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Economic 


National Income at New Record Level 


National income for third quarter 1942 estimated at annual 
rate of nearly 120 billion dollars . . . up 6 percent from previous 
quarter and more than 20 percent above comparable quarter 
For entire year 1942 indications are national income 
. against 1941 figure of 95 billions. 


last year. 
will total 117 billions. . 


BILLIONS OF DOLLARS 
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National Income, Adjusted for Seasonal Variations (Quarterly Totals 
Expressed at an Annual Rate). 


Big factors in third quarter income rise are sharp gain in govern- 


ment pay rolls ... resulting both from larger armed forces and 


expanded civilian personnel . . . plus steady rise in manufac- 
turing pay rolls, especially in durable goods industries ... plus 
further gain in income of farm operators. 

Steepness of third quarter income expansion ... at time 


when price rise a smaller factor than in previous quarters . 
implies an impressive advance in real output . but shift in 
composition of output from peace to war products... plus 
incomparabilities between prices of war and nonwar goods . 

total real a difficult 


make accurate measurement of output 


problem at present. 


November 1949 


Highlights 


Monthly War Expenditures Near Six Billion Mark 


Checks issued by Treasury for war activities continue to 
. though lagging behind ob- 

. advances to new record 
. at 5.4 
cover all United 


climb steadily as war output 
jectives in certain critical lines 
series . 


levels in each successive month. Treasury 


billion dollars in September .. . does not 


BILLIONS OF DOLLARS 
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Expenditures of the Federal Government for War Activities on the Basis 
of Checks Paid by the United States Treasury. 


States war expenditures. Adding in extra budgetary outlays of 
Governmental war corporations . such as Defense Plant and 
Metals Reserve . brings figure approximately to 6 billion 
level in October. At this level war outlay accounts for over 90 
percent of total Federal spending. When properly adjusted for 
comparability, war expenditures now probably close to 40 per- 
cent of gross national product. At present rate Government war 
expenditures are nearly equal to total consumer outlay for goods 
and . all 


roughly one-half of value of entire finished output of the econ- 


services . Government expenditures account for 


omy. Budget Bureau estimates Treasury war expenditures in 





fiscal year 1943 at $74 billions. 


Hourly Earnings Continue to Rise 
























Average hourly earnings in 90 ee equipment well above average 
manufacturing industries cur- ’ earnings in lumber and 
rently running nearly 15 per- ae stone, clay, glass well below 

7 
cent ahead of last year ESSA CATE nha 4 Scale average. In nondurable group 
- | . 
reflecting steadily expanding w 3 divergence between war stim- 
" | DURABLE ? - 
demand by industry and armed SS” ulated industries . . . such as 
. * oo . . . 
forces and relative scarcity of inl di a Aue GENTE dae | chemicals . .. with high hourly 
labor. Increasing spread be- | / earnings and industries 
: “ -" 
tween earnings in durable and | SS TOTAL dia Lie | less affected by war, is clear. 
i anwar "ne” ee j : . . 
nondurable goods lines results ‘ | ad Average hourly earnings virtu- 
4: SOE aa “ | $i 
from fact that war orders more "a ally certain to continue rising 
concentrated among durable 0 oon ee .. . at least until peak of war 
goods industries more Go Leseseesert ten eetpegeepttter nn . os program reached . . . because 
i940 1941 1942 04 42-439 of general transfer and upgrad- 


overtime and higher wage rates 


Average Hourly Earnings in Manufacturing Industries. 


in war industries carry contin- 


ually heavier weights in overall averages. In durable group 


hourly earnings in steel works, machinery, transportation 


ing of workers into more es- 
sential and better paid occupations such earnings rise not 


necessarily a direct cause of higher production costs. 
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The Business Situation 


ASIC economic developments in October con- 

tributed to the uneven advance of the Nation’s 
economy toward complete mobilization for war. Al- 
though progress was registered, the reports of intensified 
manpower problems and more critical material short- 
ages testify to the severity of the economic stresses 
which are bound to grow as war output and the armed 
forces continue to expand. Chief developments during 
the month were related to inflation and price control, 
to mobilization of manpower, and to measures designed 
to increase war output through better controls over 
scarce materials. 


Manpower Problem Growing. 


The increasingly critical character of the Nation’s 
manpower problem was highlighted by several] impor- 
tant developments during October. The Army and 
Navy announcements of plans to have 9 million men in 
service by the end of 1943 imply the withdrawal of 
nearly 5 million adult males from the labor market 
during a period in which employment must increase 
almost another 5 million if the demands of the war 
program, as now scheduled, are to be met. 

Total manpower requirements of the war program, 
as indicated in table 1, will by the end of 1943 call for 
roughly 9.7 million workers in addition to those at 
work or in the armed forces in July of this year. These 
requirements must be met by transfer of workers now 
employed in nonessential industries, by reduction in 
unemployment, by the normal increase in the Jabor 
force, and by extraordinary accessions to the labor 
force in the form of increased employment of women, 
under-age 9nd over-age groups, and handicapped 
persons. 

The problem is more than just a gigantie personnel 
problem of Jocating nearly 10 million people in their 
appropriate niches in the armed forces and in industry. 
To make it even more difficult, the 10 million persons 
who must be located and the industrial jobs where 
those not entering the armed forces are needed, are 
scattered all over the country; hence although national 
in scope, the problem is really a widespread series of 
Jocal manpower problems. 

The crux of it now is the organizational problem of 
developing the best means of doing the job effectively 
and promptly. By means of wage and salary ceilings 
and other manpower controls, our former system of 
guiding the flow of workers into alternative jobs by 
open-market bidding for their services has beea so 
abridged that it can no longer function effectively. 
Hence a wartime substitute is urgently needed. Be 
cause many people, interests and agencies are affected, 
they have been prolific in bringing forth numerous and 





different suggestions as to the best means for dcing the 
job. It would be difficult to conceive of a problem 
bristling with more economic and social perplexities 
for a democracy than this one, involving as it does 
deepseated traditions of freedom of choice of an indi- 
vidual to dispose of his own services or to withhold 
them, as he pleases. Notwithstanding these difficul- 
ties, the national] welfare is so deeply involved that 
this problem must inevitably be forthrightly solved by 
strong, positive measures on a countrywide scale. 
There is every reason to expect that such measures will 
not be long delayed. 


Table 1.—Approximate Increase in ane eeas Requirements 














by December 1943 from July 1942 
Number Number 
Requirements (millions) Sources (millions) 
Increase in armed forces---- 4.8 || Decreases in civilian em- 
Increases in civilian em- ployment: 
ployment: éruction........... 1.1 
Manufacturing and Trade and service--_-_-_- 1.4 
RRS Pa. 4.1] Self-employed._-.. --..- -2 
Transportation and Er 10.3 
UN din sctracie bude .2 || Reduction in unemploy- 
CWE cantsns noes 6 ko caer eanclsen 1.8 
|| Normal labor force incre- 
| ES REE TOE: 1.0 
Extraordinary accessions 
'| to labor force required 
|| from nonworker groups- - 3.9 
Total of above man- 
Total requirements. 9.7 | power sources... . 9.7 























1 After allowance for usual seasonal decline. 
Source: Bureau of Labor Statisties, exeept estimates for armed forces. 


Economic Stabilization Moves Forward. 


On the economic stabilization front the action of 
Director Byrnes in limiting salaries to $25,000 per 
year after payment of taxes and fixed obligations, and 
in clarifying the administrative responsibilities of the 
War Labor Board and the Treasury Department with 
respect to salary and wage control, set in motion the 
machinery which should prove a strong bar against 
further inflation. With wages and salaries accounting 
for two-thirds the national income, their uncontrolled 
rise over the past year has been perhaps the greatest 
single source of pressure against established price ceil- 
ings. Removal of this source of inflationary pressure 
now depends upon effective administration by the 
agencies to which responsibility has been delegated. 

Drastic as the salary and wage limitation order was, 
it neither effectively bars all further pay increases nor 
limits all large incomes. It did not bring property 
incomes and earnings from professional or entrepreneu- 
rial activities under control. Below the $25,000 ceiling, 
individual pay raises resulting from promotions, in- 
creased productivity, or length of service plans are not 
restricted. However, by providing that wage and sal- 
ary increases shall neither increase costs nor furnish a 
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basis for revision of price ceilings, the order specifically 
ties wage policy for the first time to the price control 
and anti-inflation programs. 

Further strength was marshalled on the side of 
economic stabilization by the passage of the new tax 
bill. A brief review of this Act follows. 


The Revenue Act of 1942 


After being debated for seven and a half months, the 
first World War II tax law was enacted on October 20. 
Providing additional revenue of nearly 7 billion dollars 
in the course of a full year of operation, it is the largest 
tax bill ever passed by Congress. That itis not large 
enough, however, to fulfill its two major purposes—to 
raise a reasonable proportion of the funds needed by the 
Government and to restrict consumer purchasing power 
sufficiently to avoid undue pressure on price ceilings— 
was clearly indicated on October 5 when Secretary 
Morgenthau called for a second War tax bill to yield an 
additional 6 billion dollars. 


Table 2.—Estimated Change in Yields of Various Taxes Under 
Revenue Act of 1942 ! 


[Millions of dollars] 

















Item Amount 

byes my income taxes: 
ee Ee 8 
a ee a 1, 901 
Declared value excess-profits tax____..._....-.------------ —59 
Total corporation income taxes (gross) -..-..-...--.------------ 1, 851 
Ges hl en —550 
Total corporation income taxes (net) -_..-..._...-..------------- 1, 301 

Individual income taxes: 

Income tax (normal and surtax)-.._..._..--- igo = ere ae fe Pee ene 3, 011 
ed ive shemcscewsacccconcetnnsecsnas | 3, 088 
Total individual income taxes (gross) ..___........------------ 6, 098 
ee SES SE aan piidainaaipgseseatate —1, 132 
Total individual income taxes (net) _.-__-_._.-----.----------- | 4, 966 
tet eo Ree 
SSE i dB lana carnasaereaeae oo | —52 
Sa Re ae Se edkdtpa an ee naiee 5 
ea OTR . Ere fae s 
Manufacturers and retailers excise taxes 2 Eat SR 391 
Miscellaneous taxes--_--------- ah Se a ics Sahan dwn Sarena tceae | 263 
Total miscellaneous taxes 2__-__- RIES Be get oe a es 615 
ee # 6, 882 





Department, Division of Research and Statistics. All estimates show 
Estimates of the yield of income and excess-profits taxes and the 
All other estimates 


1 Treasu: 
full year effects. 
gift tax are at levels of income estimated for calendar year 1942. 
are at levels of income estimated for fiscal year 1943. 

2 Excluding 99 million dollars nonrecurring floor-stock taxes. 


NOTE.—Due to rounding, items will not necessarily add to totals. 


The 1942 Revenue Act and prior legislation will 
produce an estimated 21 billign dollars in tax receipts 
(excluding employment taxes) in the fiscal year ending 
June 30, 1943. Since new excise tax rates will be ia 
effect only during the last 8 months of the year and since 
only partial payment of income taxes is made before the 
close of the fiscal year, the new act will add only about 
4 billion dollars to the 17-billion-dollar yield of earlier 
tax laws. With total budget expenditures now esti- 


mated at 80 billion dollars and likely to run even higher, 
eceipts for the fiscal year will probably be only about 
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28 percent of budget expenditures. In addition, there js 
contemplated over 5 billion dollars of nonbudgetary 
expenditures, making the over-all Federal deficit,of this 
fiscal year approximately 63 billion dollars. This is 
three times greater than last year’s deficit, and Over 
4 times greater then the deficit in 1919. It is likely 
therefore, that substantial amendments to the Revenue 








Code will be forthcoming. 
Chart 1.—Budget Receipts and Expenditures of the Federal 
Government by Fiscal Years 
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1 Separate figures for individual and corporate income and excess-profits tax col- 
lections are not available for 1918 and 1919. 

2 Data include Victory Tax for 1943. 

3 Data exclude employment taxes transferred directly to old-age and survivors 


insurance trust fund. 


Sources: Data through 1942, U. S. Treasury Department; expenditures for 1943 are 
estimates of the Bureau of the Budget and receipts for 1943 are estimates of the U. §, 
Treasury Department adjusted by the U. 8S. Department of Commerce to reflect 
the effect of the Revenue Act of 1942 upon the receipts for the fiscal year 1943 only, 


The sources of the new revenue, on the basis of a 
full year’s tax receipts, are shown in table2. Practically 
all the increase is the result of revision in the corpo- 
ration excess profits tax, in the individual income tax, 
and in the adoption of the new Victory tax on individual 





gross incomes. Modest increases in yield will result 
from an upward revision in excise and other miscel- 
laneous taxes. Corporate excess profits taxes will be 
increased 1.3 billions over present tax laws, and taxes 
on individual incomes will be up nearly 5 billion dollars. 


Higher Income_Tax in Lower and Middle Brackets. 


The large increase in individual income taxes stems 
from a lowering of exemptions, a rise in the normal 
tax, an increase in surtax rates, and the adoption of 
the new Victory tax. Exemptions have been lowered 





from $1,500 to $1,206 for the head of a family, and 
from $750 to $500 for a single person. Allowance for 
each dependent has been reduced from $400 to $350. 
The lowered exemptions will broaden the base of the 
regular income tax from 19.9 million persons under 
the 1941 law to an estimated 27.2 million persons 
under the 1942 law. 

The rise in normal and surtax rates will cause each 
individual taxpayer to pay at least 19 percent on his 
first dollar of normal tax net income. 
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Table 3.—Effective Rates of the Individual Income Tax on 
Net Income Under the Revenue Acts of 1941 and 1942 


(Percent of net income] 
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payment over the allowed credit of 624 dollars a year. 
Year-end returns will adjust any excess or deficiency of 
tax paid. 





























—— 
Married person, no 
et income (all income earned aeeiiannee dependents Table 4.—Amount of Gross Victory Tax, Post-War Credit, and 
NPalore exemptions and credits) | : Net Victory Tax 
| 1941 | 1942 1941 | 1942 [Dollars] 
1 BE a 4k 2.1 “aes aes PS , : 
OD. TRON ME IRE CN 46 | , 2 1| tries 22 Post-war credit Net victory tax 
Ag Se ees 5.9 | 13.7 2.1 7.0 “ 
me... AK F097 7.4 | 15.7 | 4.6 | 10.8 Gross income soar Married Married 
EE ieanreavadeinaswaneiog 9.7 | 18.4 7.5 14.9 Single | person, no} Single , no 
410,000 eee eecenen ete ee enna ee eeeee | dy a4 oe | bog person | dependents} P*S°" | dependents 
000. ...----------------------- | 5 . ' 5 a ere ee 
DE iicniesaisee lus cannsness | 41.8 | 51.6 40.9 | 50.7 
ee 53,2 | 64.6 52.7 | 64.1 | $750 6. 30 1. 58 2. 52 4.72 3.78 
oo 73.3 | 85.5 73,3 85.4 | $1,000_- 18. 80 4.70 7. 52 14, 10 11. 28 
Seen OS 43. 80 10. 95 17. 52 32. 85 26. 28 
‘ : 5 $2,000 _ 68. 80 17. 20 27. 52 51. 60 41, 28 
Source: U. S. Treasury Department. $3 000 118. 80 29. 70 a7. sa i. 10 71. 28 
5,000. _ .- ; \ p 3 131. 28 
$10,000 es 468.80 | 117.20 187. 52 351.60 |- 281.28 
. 20,000 - -- 968.80 | 242. 20 387. 52 726. 60 581. 28 
The New Victory Tax. Cat. wet ct 2,468.80 | 500.00 987.52} 1,968.80} 1,481.28 
$100,000__- 4,968.80 | 500.00] 1,000.00} 4,468.80 3, 968. 80 
$1,000,000-- 149,968.80 | 500.00} 1,000.00 | 1 49,468.80 | 148, 968.80 


Despite these considerable alterations in the personal 
income tax, most interest has centered around the 
Victory tax which was added to the Revenue Bill in 
the Senate. The Victory tax is a 5 percent tax on all 
the income of an individual in excess of $624 a year. 

The post-war refund aspect of the Victory tax is 
significant since it introduces for the first time the 
principle of compulsory saving into our fiscal policy. 
A married person will be refunded 40 percent of his 
Victory tax payments, up to a maximum of $1,000, ‘“‘as 
soon as practicable after date of cessation of hostilities 
inthe present war.” In addition, he can claim a refund 
of 2 percent for each dependent, up to a maximum of 
$100. A single person will be refunded 25 percent of 
his Victory tax, up to a maximum of $500. 

The refund portion of the tax can, and probably will, 
be taken at the end of each year instead of at the end 
of hostilities. If the taxpayer has made payments on 
life insurance, reduced his outstanding debt, or made net 
purchases of Government securities to the amount of 
his refund credit, he is entitled to take his refund when 
he fles his Victory tax return at the end of the year. 
The yield from the Victory tax can therefof be ex- 
pressed as a gross figure (3.1 billion dollars for calendar 
year 1943) or as a net figure (2 billion dollars). On the 
assumption that the refundable portion will be taken 
currently instead of in the post-war period and that in 
any case it represents a loan rather than a tax, the net 
figure is used in chart 1. 

Since the Victory tax will be paid by about 43 million 
persons—16 million of whom will not have sufficiently 
large incomes to be liable for the regular income tax—it 
becomes necessary, in order to avoid extensive default- 
ing, for the tax to be collected currently at the source of 
income. This withholding feature of the Victory tax 
has the additional advantage of reducing consumer 
purchasing power currently, starting January 1, 1943 
instead of at the somewhat later dates when individuals 
might start saving to meet their March 1944 tax liabili- 
ties. ‘To this end, each employer is required to with- 
hold from each wage or salary check 5 percent of all 























1 Not taking into account the maximum effective rate limitation of 90 percent, 
which would reduce the Victory tax payment somewhat. 


ay Report of the Committee on Finance, United States Senate, to accompany 
. R. 7378. 


Corporation Excess Profits Tax at 90 Percent. 


Corporate normal income tax rates have been left 
unchanged by the new Revenue Act (with 24 percent the 
general rule) but surtax rates have been raised from 6 to 
10 percent on the first $25,000 of net income, and from 
7 percent on the remaining income to 16 percent on all 
income if net income is over $25,000. For corporations 
with net income over $25,000 the effective normal plus 
surtax rate is therefore increased from between 30 and 
31 percent to 40 percent. - 

New permitted deductions, however, will leave the 
yield from corporation normal and surtaxes practically 
unchanged under the new act. In the first place, ex- 
cess profits left after payment of the excess profits 
tax will not be taxed again as normal income. Second, 
long-term (over 6 months, rather than over 18 months) 
gains are subject to a tax of not over 25 percent. In 
the third place balancing of capital gains against losses, 
both short, and long term, is permitted over a period of 
5 years. 

The main increase in corporate taxes results from 
raising the excess profits tax from a graduated 35-60 
percent rate to a flat 90 percent rate. The former 
$5,000 exemption remains unchanged, and there are 
only minor alterations in the two alternative methods 
of determining normal profits. On the invested capital 
method, the percentage allowance is raised slightly, 
and on the earnings method the 4-year average earnings 
(1936-39) may be altered to allow for one bad year; the 
bad year may be left out and in its place 75 percent 
of the average earnings of the other 3 years may be 
substituted. 

Following the same principle as in the Victory tax, 
either a post-war refund or a refund for debt retirement 
is permitted on 10 percent of the excess profits tax 


paid. If such refund is not taken currently, nontrans- 
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ferable, noninterest-bearing United States bonds will 
be issued, with maturities staggered through the 
second to fifth calendar years following cessation of 
hostilities. 

With a smaller return from the declared value excess 
profits tax (arising from an annual rather than triennial 
declaration of capital stock value) the gross yield of 
corporate income taxes arising from the changes in the 
revenue laws is estimated at an additional 1.9 billion 
dollars, but the net figure will be only 1.3 billions—the 
difference being the post-war credit on excess profits 
taxes. The effective rate of tax is limited to 80 percent 
of corporate net income. 


Additional Tax Legislation Probable. 


Despite its over-all magnitude, the 1942 Revenue 
Act is unlikely to be considered the final answer to 
the question of war taxation. In the first place, 
its total yield in the current fiscal year will amount 
to only one-fourth »f total Federal expenditures. The 
other three-fourths (some 63 billion dollars) will have 
to be borrowed. 

An additional reason for expecting the raising of 
larger sums by taxatioa than will be possible under the 
1942 Revenue Act is the protection that vigorous fiseal 
policy can give to price ceilmgs and the entire program 
of economic stabilization. If 63 billion dollars are 
borrowed during the current fiscal year by the Treasury, 
it seems likely that a sizeable fraction will be borr»wed 
from the commercial banks of the country and from the 
Federal Reserve banks. Such borrowing from banks 
would tend to expand Government purchasing power 
without reducing private purchasing power and there- 
by to add to the inflationary pressure against price 


ceilings. 


More Effective Control Over Materials Instituted 


Another highlight of the month was the initiation of 
the Controlled Materials Plan to systematize the pro- 
duction of goods made from scarce materials. If this 
plan proves to be effective in forcing wartime produc- 
tion scheduling to proceed in close unison with actually 
available supplies of materials, almost incalculable 
benefits may be expected to accrue to the entire war 
effort. 

The Nation can command, in most cases, impres- 
sively large supplies. The essence of the problem is to 
prevent waste and to utilize immediately and effec- 
tively—down to the last ounce—all current new sup- 
plies other than those deliberately set aside in Govern- 
ment stockpiles as safety reserves. Hitherto there has 
been too much waste of materials by methods such as 
these: (1) Attempting to produce more units of a given 
product than can be completed with the supplies on 
hand and hence tieing up materials in unfinished and 
unusable form; (2) accumulating materials inventories 
too far ahead of actual utilization in the manufacturing 
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process; (3) unbalanced production of complementary 
items, such as more ammunition than guns of the re. 
quired type could possibly shoot; and (4) maldistriby. 
tion of materials so that one producer has more than 
he currently needs while another has so much less that 
he is forced to curtail or slow bis output. The question 
has also been raised whether other wastes were not 
threatened by such fundamental instances of unbalanee 
as building more new arms plants than can be effee 
tively operated by available labor, materials, and power, 
or the production of far more tanks than can be shipped 
overseas to the fighting fronts. 

The Controlled Materials Plan is expected to obviate 
such waste by ensuring that no output is scheduled 
unless the necessary alloy steel, carbon steel, copper, 
or aluminum are available (later other scarce materials 
may be included in the control). Hence even though 
less output may be scheduled than formerly, the produe- 
tion actually resulting should be greater because of 
reduction in waste and improved coordination of 
efforts. A key feature of the plan is that part of the 
allocation of materials will be done by the producers 
themselves. 


Advance in Industrial Production Continues. 


Industrial production (as represented by the Federal 
Reserve adjusted index) advanced a moderate 3 points 
during October. The rise conformed to the familiar 
pattern of recent months in which durable goods in- 
dustries have consistently registered the largest gains. 
The durable goods industries scored a ten point advance 
during the month, but other seasonally adjusted com- 
ponents of the production index fell slightly. 

Chart 2.—Production for Civilian and War Use in Selected 


Nondurable-Goods Industries ! 
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1 Civilian and war portions are estimated points in the index; data for 1942 are 
partially estimated. 


Sources: U. 8. Department of Commerce and Board of Governors of the Federal 
Reserve System. 

The failure of nondurable goods production to m- 
crease during recent months may be merely a prelude 
to actual decreases in months to come. During 
October, for example, production of paper and products 
was frozen by joint action of the Ameriean and Cana- 
dian Governments at levels approximating the average 
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of the past 6 months but somewhat below the level of 
most recent operations. Further reductions in output 
accompanied by concentration of the industry are 
definitely in prospect in order to release more labor, 
materials, and transportation for war purposes. Sim- 
ilar curtailment and concentration orders may be 
expected. to cover other industries in the nondurable 
field as war requirements grow. 

Output of durable manufactures has increased 
rapidly in 1942 and the Federal Reserve index for this 
group, which averaged 193 for the year 1941 (average 
1935-39 =100) is expected to average 253 for the year 
1942, an increase of over 30 percent. This rise is by no 
means evenly distributed throughout the durable goods 
industries. Some industries such as shipbuilding and 
aircraft have expanded their output tremendously, far 
more than the group average, while other durable 
goods industries such as cement, nonferrous metals 
and iron and steel have raised production somewhat but 
by less than the group average. 


Table’ 5.—Production in Selected Nondurable Goods 
Industries for Civiliam and War Use 








[1935-39= 100] 
1941 1942 
Industry a! ray | Esti- | | wy 
pte Civilian rie mated | Civilian War 
tion Portion | fi, produe+ portion | tion 
ion | 
EE De ee Mae Some Map Fore. EE 
Textiles and their products. 151 128 23 155 | 85; 7 
Cotton consumptien .- 158 | 134 24 170 | 119 51 
Rayon deliveries _..___- 166 158 8 168 | 146 22 
RE 51 46| _5 15 | 0 | 15 
Woolen and worsted cloth -- 162 122 40 178 | 45 133 
Leather and products. .____. : 121 109 12 116 87 29 
Shoes production ____ ars 123 117 6 112 | 103 9 
Manufactured food products -- : 128 122 6 141 127 14 
Manufactured dairy products 132 125 7 147 132 15 
Meat packing. -_.._.._.___- 129 123 6 147 125 22 
Other manufactured foods____-_- 129 123 6 143 129 14 
Alcoholic beverages. __.- As 116 116 0 100 100 0 
Tobacco products... a 120 116 4 127 112 15 
Paper and paper products- - 144 130 14 134 107 27 
Paper and pulp__- oe 145 130} 15 134 107 27 
Printing and publishing. _____- 124 - 124 0 112 106 6 
Newsprint consumption. __- 107 107 0 100 95 5 
Printing paper production __-. 140 140 0 124 118 6 
Petroleum and coal products. - - -- 128 115 13 122 73 49 
Gasoline production. _-- 125 113 12 109 71 38 
Coke production____ 151 98 53 164 16 148 
Chemicals ee 139 118 21 170 85 85 
Rubber products. - - be RO 148 133 15 8h 28 52 
Rubber consumption 2 151 136 15 87 31 56 
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ee of Governors of Federal Reserve System and U. S. Department of 

Just as significant as the output expansion in the 
durable goods industries is the large portion of their 
production required for war purposes. For example, 
only an estimated 10 percent of iron and steel output 
this year will be available for nonwar uses whereas 
Jast year roughly two-thirds of a slightly smaller output 
was available to civilians. Machinery production is up 
37 percent this year but war requirements are absorbing 
70 percent of the output as against only 43 percent last 
year. The aircraft and shipbuilding industries are, as 
in 1941, virtually 100 percent on a war footing. Con- 
version of the automobile industry is very nearly 
complete with only a small volume of replacement parts 
currently being produced. 
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War Production Less Concentrated in Nondurable Goods 
Industries. 


Among the nondurable goods manufacturing indus- 
tries the war program has produced less drastic con- 
version of output although products have been modified 
to fill war orders. Even without conversion, however, 
war requirements have expanded sufficiently to more 
than absorb 1942 increases in output and reduce this 
year’s civilian supplies below average levels of last 
year. Only im the manufactured foods group, as table 
5 shows, will nonwar production this year be above 1941 
volume. 


Transportation System Shows Increased Efficiency. 


The transportation system has shown extraordmary 
elasticity in meeting the needs of the war. This has 


Chart 3.—Indexes of Freight-Car Utilization 
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Sources: Indexes computed by U.S. Department of Commerce from data published 
by the Interstate Commerce Commission. 


been especially true of the railroads. The carriers 
from time to time have taken the position that they 
could not handle the prospective traffic load without 
being allowed certain increases in equipment. Although 
their equipment construction proposals have consist- 
ently been reduced, the railroads have carried the traffic 
anyway. 

Thus a reserve of transportation capacity was made 
available through am increase in efficiency. The 
amount of such reserve still remaining is only a mater 
of conjecture, but indications are that the railways can 
attain still greater efficiency as the war program ap- 
proaches its peak. 

A search for additional capacity is also being made 
among other types of carriers. It was found in the case 
of river transportation in the form of idle equipment as 
well as equipment traveling light or actually empty. 
In view of the wide publicity which has been given 
to the great size of the transportation load a casual 
observer might logically assume that all our facilities 
have been used to capacity. This is not yet the case. 
A part of the solution of the transportation problem, 
therefore, is the discovery of an efficient method of 
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shifting traffic from the most heavily burdened agencies 
to those which can stand an added load. 

In the motor carrier field special emphasis has 
been given to the matter of conservation. Because 
of the unsatisfactory results obtained in this direction 
under earlier plans the Office of Defense Transportation 
has established a system under which commercial 
motor carriers are required, since November 15, to be 
covered by a Certificate of War Necessity before they 
can be supplied with gasoline, tires or repair parts. 
These certificates will limit the mileage that each vehicle 
may travel, govern the minimum load to be carried, 
and require periodic inspections of equipment. 

Further additions to war transportation capacity 
are being sought through eliminating unnecessary 
passenger travel. In intercity passenger transporta- 
tion the amount of pleasure travel was estimated last 
May to be as much as 40 percent of the total. Another 
survey conducted in late October by the Office of 
Defense Transportation is expected to provide evidence 
of the amount of curtailment which can be made in 
passenger travel. Thus far no rationing has taken 
place. Itis likely, however, that the year-end holidays 
will bring problems which may justify rationing. 

In commodity transportation serious study is under 
way of the waste involved in nonessential movements, 
that is, in cross-hauling and unnecessarily lengthy hauls. 
Restriction of uneconomic shipping appears to the 
Office of Defense Transportation and the War Pro- 
duction Board to offer many possibilities for adding 
to our transportation capacity. A step in the control 
of transportation waste has been made by the Office of 
Price Administration which has established delivery 
zones for sugar distributors. 

From January through August, the railroads pro- 
duced one-third more freight ton-miles than in 1941 
with only a small increase in freight cars, but the freight 
cars have, on the average, traveled greater distances 
with the heavier loads. The combined effect of these 
two efficiency improvements has been t9 increase the 
net ton mileage per freight car-day from 780 in July 
1941 to 968 in July of this year. (See chart 3.) 

The same problem of handling more business with 
only a small increase in equipment has been faced by 
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Table 6.—Selected Transportation Statistics of Traffic, 
Equipment, and Employees 























Item 1942 1941 Percent 
change 
eer Le 

Ton-miles revenue and nonrevenue freight, 8 

months (millions) ---......--- 435, 148 325, 178 +33,8 
ferviceable freight cars, average of 8 monthly i 

ite oii cates es Ricvny aa oem 1, 943, 382 1, 788, 941 +86 
Freight-car-miles, 8 months (thousands) - 22, 265, 153 | 18, 150, 747 +227 
Serviceable road freight locomotives (not 

stored), average of 8 monthly counts- - 18, 223 16, 050 +13.5 
Road freight-locomotive-miles, 8 months | : 

a a gle as aE | 500,968 | 413, 748 4211 
Revenue passenger- -miles, 7 menths ((thou- ‘ 

a iia cionre ae we > 25, 295, 473 | 16, 108, 795 +37, 
Serviceable passenger- -train cars, average of 8 

monthly counts__.._- 33, 158 32, 156 +3.1 
Passenger train car-miles, 8 months (thou- 

es ode seas 2, 305,035 | 2,071, 579 | +11,3 
Serviceable “passenger locomotives (not 

stored), average of 8 monthly counts-__- 5, 533 5, 308 +4,2 
Motive power miles, passenger, 8 months | 

a a ail ae aba | 336, 092 316, 368 +6,2 
Railway maintenance and transportation em- | 

_ i aaa | 1,103,431 | 1,016, 869 48.5 
Passengers carried, class I motorbus, 7 

months (thousands).......---.--.--------- | 181, 386 110, 088 +64. 8 
Local transit lines, pares, 8 months | 

les Siete, See IRE a ed | 7,951,371 | 6, 563, 605 421.1 





Source: American Transit Association and Interstate Commerce Commission, 


all transportation agencies. Equal gains in efficiency, 
however, have not been achieved by the several trans- 
portation agencies nor by sections of the country. On 
the Great Lakes pressure was applied to move a mini- 
mum of 90,000,000 tons of ore before cold weather, 
By October 12, the carriers were over 9,000,000 tons 
ahead of the same date last year. On the Mississippi 
and its tributaries, on the other hand, utilization of 
equipment has been poor, especially on the down- 
stream haul. Unsuccessful efforts have been made to 
divert rail traffic to this haul, to send, for example, 
steel from Pittsburgh to the Gulf. 

The problems of our transportation agencies are not 
likely to be fewer in the coming months than they have 
been in the past. While the rate of increase in the load 
will diminish, nevertheless it is estimated that rail ton- 
mileage in 1943 will run around 15 percent over 1942. 
Increases in efficiency of operation are becoming more 
and more difficult to obtain although the search will 
be continued for means of reducing unserviceable 
equipment. Because such equipment is already at a 
low level, there will probably be no alternative other 
than to examine the traffic to determine the necessity 
of its movement, and to direct whether and how it 
shall be moved. 
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Monthly Estimates of Short-Term Consumer 
Debt, 1929-42 


By Duncan McC. Holthausen 


HE prosecution of an all-out war program is making 

tremendous demands upon the natural resources, 
capital, and people of this country. Civilians are daily 
becoming increasingly aware of the far-reacbing effects 
of our war effort. It has been necessary to employ 
over-all price and wage controls, rationing, consumer 
credit restrictions, and other means in order to narrow 
the disparity between the supply of goods and services 
available and civilian demand. At the same time war 
costs and hence the Treasury’s needs for cash have 
mounted precipitously. The determination to tax, to 
ration, to set price and wage controls, to require forced 
savings, or to establish other war measures of vital 
significance to the public, necessitates the use of a body of 
economic data enabling intelligent consideration of the 
effects of these measures. 

Consumer short-term credit is closely related to these 
problems. It acts as a facilitating agent in the distribu- 
tion to individuals of goods and services, many of which 
are now ia short supply. Purchases of merchandise at 
retail stores are expedited through charge accounts and 
instalment accounts. Payments for medical, educa- 
tional, legal, and other expenses, in addition to retail 
purchases, are facilitated through credit extended by 
lending agencies and professional persons. 

This article presents monthly estimates of shert- 
term consumer debt for the period 1929-42. Short- 
term consumer debt is defined as the total amount of 
outstanding unpaid balances arising from credit ex- 
tended to individuals in their capacity as consumers, 
where the original credit extension does not exceed five 
years. The series includes the following five major 
components: 

(1) Instalment sale debt. 

(2) Instalment casb loan debt. 

(3) Charge account sale debt. 

(4) Open credit cash loan debt. 

(5) Service debt. 


Current Trend of Consumer Debt 


Following closely in the wake of a retail buying wave, 
total short-term consumer debt reached an all time 
peak at the end of September 1941. Aggregate debt of 
this type outstanding on that date amounted to 9.7 


1 Acknowledgement is made to Lt. (j. g.) Malcolm L. Merriam, U.S. N. R., now 
on leave from this Bureau, for his contribution in the initial planning and develop- 
ment of these estimates; also to Roland I. Robinson of the Board of Governors of the 
Federal Reserve System for a number of suggestions which have resulted in sub- 
stantial improvements to the series. Bernard Beckler assisted in the methodology 
and compilation of the data, while Madge Herron, Edmund Longnecker, and Thomas 
Smith shared the burden of the statistical work. 
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billion dollars. This unprecedented outstanding total 
was over one-third higher than short-term debt out- 
standing at the 1929 and 1937 peaks, and almost three 
times larger than short-term debt at the depression 
trough in the spring of 1933. As chart 1 indicates, the 
rise in short-term debt after 1938 was largely accounted 


Chart 1.—Short-Term Consumer Debt by Type, at End of 
June and December 
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Sources: See text, pages 15 and 23-25. 


for by the tremendous advances in instalment sale and 
cash loan debt. Record sales of automobiles and other 
consumer durable goods provided the chief stimulant. 


Since September 1941 consumer debts have been. 


drastically reduced. In a year’s time total debt dropped 
one-third to 6.5 billion dollars. The production cur- 
tailment of consumer durable goods beginning early in 
1942 and the credit restrictions imposed by Regulation 
W of the Federal Reserve System in September 1941 
with subsequent amendements, were perhaps the two 
main causal factors for this decline.? Instalment sale 
debt, following the production limitations on automo- 
biles, household appliances and radios, has fallen off 50 
percent in the past year. " 


2 Regulation W was first issued by the Federal Reserve System in September 1941. 
This regulation as amended effective on May 6, 1942 “‘applies, in general, to amy person 
who is engaged in the business of making extensions of instalment credit, extending 
credit in charge accounts, making single-payment loans in amounts of $1,500 or less, 
or discounting or purchasing obligations arising out of such extensions of credit.” 
The regulation now in effect generally limits the number of months for repayment 
of instalment purchases to 12, and requires a down payment of 334% percent of the 
sales price. Instalment cash loans are limited to 12 months’ duration in most in- 
stances. Charge account debts are to be repaid within 10 days of the second month 
following the purchase of listed articles, or the customer’s account is frozen until 
payment of the debt is arranged. Generally of 90 day maturity, single payment loans 
made after May 6, 1942, are not renewable beyond the period for which a similar 
purpose instalment loan would run (i. e., roughly 12 months). 
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Consumer Credit and the Anti-Inflation Program 


Under our present wartime economy, consumer credit 
controls are serving a number of purposes. Restric- 
tions on credit are helping to limit the gap between 
disposable consumer income and the total volume of 
goods and services available. More particularly, the 
restrictions are useful in diminishing the demand for 
typical instalment credit merchandise, largely cn- 
sumer durable goods. The credit controls can also 
serve as an important supplementary measure neces- 
sary to the full success of government fiscal policy. 
The fulfillment of plans for greatly increased taxes, 
bond drives, and forced savings may to some extent 
depend upon the “liquidity” of the civilian population. 
A people heavily burdened with private debts might 
suffer great hardships in meeting the terms of radically 
new fiscal measures. Finally, and perhaps most im- 
portent, short-term debts should be reduced to the 
minimum level by the end of 1943. This will mean that 
the post-war period can be initiated with the consumer 
comparatively debt-free. 

The consumer credit controls are accomplishing these 
objectives in varying degrees. It should be realized, 
however, that these credit restrictions are only serving 
as an adjunct to the over-all plan for controlling in- 
flation. As the chairman of the Board of Governors 
of the Federal Reserve System has stated, “consumer 
credit regulation . .. is a supplemental instrument 
to be used in conjunction with the broader, more basic 
fiscal and other governmental powers in combating 
price inflation.” During the period from February 
through September 1942, it was conclusively shown that 
inflationary tendencies cannot be offset by piecemeal 
measures. Incomplete price ceilings, lack of wage 
ceatrols and over-all rent ceilings, and lack of strong 
enough fiscal policies contributed to the partial failure 
of the initial anti-inflation program. 

As has been pointed out, consumer debt was sharply 
liquidated during this February-September 1942 period. 
But the deflationary force of this debt amortization 
was somewhat offset by the lack of adequate controls 
in other areas. In other words, funds ordinarily drawn 

‘into credit channels as down payments and monthly 
payments for merchandise in many instances were 
diverted to the purchase of nondurable goods and the 
use of services. Under maximum price regulations in 
existence during the first three quarters of 1942, this 
transfer of spending had the effect of making rationing 
more urgently necessary in those areas where ceiling 
prices existed, and of contributing to further price 
increases in those areas where prices were still 
uncontrolled. 

The broad economic stabilization powers recently 
established provide the coordinated anti-inflationary 
program that was desperately needed. Under such 
conditions, the full deflationary effects of further 


consumer debt reductions should be realized. The | 
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diversion of funds to nondurable goods areas should 
not contribute to further bidding up of prices. There 
is still the possibility that rationing may be hastened 
in some areas, but recent fiscal measures may relieye 
this situation. 


Short-Term Consumer Debt a Small Part of Total Public 
and Private Debt. 


Total net public and private debt amounted to 
approximately 185 billion dollars at the end of 19413 
Short-term consumer debt accounted for but 5 percent 
of this figure. The net public and private debt data 
include all government debt as well as consumer and 
commercial debt, both long-term and short-term. 

As compared to total private debt, consumer short- 
term indebtedness was again not of very great impor- 
tance. In 1941 consumer short-term debt made up 
about one-tenth of the total private debt figure, although 
it did amount to one-fourth of short-term private debt. 


Chart 2.—Percentage Distribution of Short-Term Consumer 
Debt by Type ! 
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Sources: See text, pages 15, 23 and 25. 


According to estimates of the Federal Home Loan 
Bank Board, mortgage credit outstanding on nonfarm 
1- to 4-family dwellings totaled 20 billion dollars at 
the close of 1941. This estimate of consumer real 
estate debt, if added to short-term debt, indicates that 
total consumer debt, both long- and short-term, was 
in the neighborhood of 30 billion dollars last year. 


The Composition of Short-Term Consumer Debt 


The composition of short-term consumer debt changed 
markedly during the 14-year period covered by these 
data. Instalment sale debt, as chart 2 indicates, con- 
sistently accounted for the largest share, roughly 36 
percent in the period since 1928. The ratio dropped as 
low as 29 percent in 1933, and reached 42 percent in 
the year 1941 when consumers were stocking up on 
supplies of consumer durable goods. 

Charge accounts made up about one-fifth of total 
consumer short-term debt during the 1929-41 period. 
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The proportion of charge account debt to the total 
tended to rise during poor business years and fall off 
in periods of a business upswing. This may be ex- 
plained by the relatively more stable movement of 
charge account debt, primarily the product of nondu- 
rable goods sales, compared to other large components 
of the total series. 

Instalment and open credit cash loan debt displayed 
opposite trends during the years covered. Each type 
of debt accounted on the average for roughly 17 per- 
cent of the total during the entire period, but whereas 
instalment cash Joan debt made up 9 percent of the 
total in 1929, open credit cash loans were almost one- 
quarter of total debt. By 1941 instalment cash loan 
debt accounted for almost one-quarter of the total, and 
open credit cash loan debt was down to 13 percent. 
The explanation for this reversal lies in the entrance 


of commercial banks into the instalment lending field, | 


and in the gradual conversion of their consumer accom- 
modation loan business into regular personal loan de- 
partments making cash advances on an instalment 
repayment basis. 


Table 1.—Total Short-term Consumer Debt at Year End, by 





























Types, 1929-41 
(Millions of dollars] 
Instal- | Mmstal- | Charge | Open Total | Net 
Year-end; ment cash account cash Service | consumer] change 
sale loan sale loan debt in total 
2, 515 652 1, 749 1, 577 596 7,089 +938 
2, 032 674 1, 611 1, 451 573 6, 341 —748 
C_ 1, 595 619 1, 381 1,051 531 5,177 —1, 164 
 —=- 999 516 1,114 726 491 3, 846 —1, 331 
1,122 459 1, 081 588 467 3, 717 —129 
1934....-.- 1,317 529 1, 203 659 451 4, 159 +442 
1935.....- 1, 805 794 1, 292 785 472 5, 148 +989 
1986_.___- 2, 436 1,030 1,419 991 520 6,396 +1, 248 
2, 752 1, 167 1, 459 1,119 557 7, 054 
= 2, 313 1, 226 1, 487 1, 069 523 6, 618 —436 
1030..... 2, 792 1, 559 1, 544 1,089 534 7, 518 +900 
1040.__._ - 3, 450 1, 984 1,650 1,123 560 8, 767 +1, 249 
a 3, 747 2, 175 1, 783 1, 200 605 9, 510 +743 
| 








Consumer Credit and Expenditures for Goods and 
Services 


It is estimated that roughly one-third of all con- 
sumer expenditures are facilitated through the use 
of short-term credit. In other words, during 1941 
when expenditures for goods and services amounted to 
75 billion dollars, perhaps as much as 25 billion repre- 
sented credit transactions. 

The use of consumer credit is most widespread in 
the sales of durable consumer goods. About 60 per- 
cent of these commodities have usually been made 
available to consumers through instalment credit. At 
least one-fourth of total nondurable goods sales are 
credit sales, principally charge accounts purchases. 
It is estimated that one-third of all expenditures for 
services are facilitated through cash loans and through 
credit extended by professional individuals, particularly 
curative practitioners. 
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Consumer credit thus bulks as a significant factor, 
from the quantitative standpoint, in the distribution of 
goods and services. Actually, however, nearly all 
purchases on credit except instalment credit generally 
involve repayment periods of not longer than 1 to 3 
months. Credit of this sort represents essentially a 
convenience credit which can normally be paid out of 
the current month’s income. Thus it is probably safe 
to say that charge account and service credit.do not, 
in the long run, add materially to the volume of con- 
sumer expenditures. 

Instalment credit transactions are usually spread out 
over a much longer period of time—15 to 24 months 
typically. In this case, the availability of credit 
initially makes for a substantial increase in the volume 
of consumer durable goods sold. Debt repayments, on 
the other hand, tend to reduce the amount of current 
income available for spending. 


Measurement of Change in Consumer Debt 
Important 


It is commonly agreed that the net change in con- 
sumer debt, or the difference between new credit 
advances and repayments, measures the contribution of 
consumer credit to the purchasing power of the com- 
munity. Changes in consumer debt measure, in other 
words, the contribution of credit to consumer expendi- 
ture. Thus, consumer debt is a stimulating force when 
it increases, and a depressing force when it declines.‘ 
This conclusion should be qualified to the extent that 
changes in consumer credit outstanding represent merely 
a transfer of funds from one consumer to another, or to 
the extent that funds so spent would have been raised 
by dissavings (i. e., use of previously accumulated sav- 


| ings or sales of assets) if credit had not been obtainable. 


The largest changes in consumer debt until this year, 
according to table 2, occurred in 1932, 1936, and 1940. 
In 1932, total consumer debt declined roughly 1.3 
billion dollars. In 1936 and 1940 the net changes 
were very similar in amount, roughly 1.3 billion, 
except that in these years the changes in debt were 
increases. The decline in 1942, as already indicated, 
will be close to 3.5 billion dollars. 


Net Government Outlays and Changes in 
Consumer Debt 


The stimulating effects of government financing in 
some years have been substantially modified by the 
movement of consumer debt. The Government net 
contribution series (see table 2) approximately repre- 
sents the difference between outlays and receipts of 
funds by the Government. Similar to the change in 
consumer debt, this series measures the extent to which 

‘See Gottfried Haberler, Consumer Instalment Credit and Economic Fluctuations 


(1942) pp. 69-80. See also Rolf Nugent, Consumer Credit and Economic Stability, 
1938, pp. 178-182. 
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a stimulating or depressing effect has been exerted upon 
expenditures for goods and services. 


Table 2.—Net Contribution of the Federal Government, Net 
Change in Total Short-Term Consumer Debt, and Net 
Change in Debt as a Percent of Net Government Contribu- 
tion, 1930-40 























Net ch Change in 
I Jovern- | vet Change consumer 
—- ny in short-term | debt as a per- 
tribution consumer | cent of net 
Year debt Government 
contribution 
(Millions of dollars) (Percent) 
LARC SS sSNA ee a +251 —748 298 
a +1, 748 —1, 164 67 
RES SI SU Sy ee ace +1, 797 —1, 296 72 
| EISESEN ER. gS Es a +1, 809 —164 9 
a SESE UCAS as i aa ce +3, 460 | +442 13 
ay 3, 568 +989 28 
RSE SE Ae +4, 374 +1, 248 29 
SSRN TERT SEE ce ae a a +1,114 +658 59 
a he iwc ckyesicwncoe +2, 225 —436 20 
SSR See aca ee +3, 581 +900 25 
Gan eae +3, 984 +1, 249 31 





Government outlays have exceeded receipts, as table 
2 shows, inevery year from19300n. From1930through 
1933 the decline in consumer debt could be considered a 
significant offsetting factor to Government outlays. In 
1930 the decline in consumer debt was three times larger 
than the Government’s net contribution. In 1931 and 
1932 the decline in consumer debt was an amount equiv- 
alent to about two-thirds of Government outlays. The 
increases in consumer debt during 1934-37 and 1939-40 
amounted to roughly one-third of the Government net 
contribution. In these two later periods, both factors 
were stimulating influences. 


Consumer Debt and Disposable Consumer Income 


The most significant economic magnitude in the 
determination of consumer expenditures for goods and 
services as well as of total short-term consumer debts 
should be consumer income. Chart 3 indicates the 
relationship for the years 1929-41 between average 
short-term debt outstanding during the year and the 
level of consumer disposable income. Consumer dis- 
posable income covers income payments to individuals 
less taxes. It is apparent from this chart that in the 
period 1929 through 1940, when consumer disposable 
income increased, consumer debt rose; and when income 
decreased, consumer debt fell off. Furthermore, the 
level of consumer debt, relative to disposable income, 
tended to be higher during yéars of decreasing income 
than during years of rising income. This was clearly 
shown in 1936 and 1938. In both years disposable 
income was roughly 65 billion dollars. Consumer debt 
in 1936 totaled 5.7 billion, but was almost 15 percent 
higher in 1938. This same tendency was revealed in 
other years. 

In the last quarter of 1941 and in 1942, the effects 
of durable goods shortages and Regulation W upon the 
movement of consumer debts are obvious. For these 
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years average consumer debt, adjusted for seasonal 
variation, and disposable income adjusted to an annua] 
rate, are plotted in chart 3 by quarters. It is clear 
that consumer debt, maintaining its normal relation- 
ship to disposable income, rose to new heights through 
the third quarter of 1941, although there is some 
evidence that the increased were slackening off. From 
that date, however, changes in outstanding consumer 
credit have been increasingly divergent from the 
normal relationship. In the last quarter of 194 
average consumer debt declined 250 million dollars, 


Chart 3.—Relationship between Short-Term Consumer Debt 
and Consumer Disposable Income 
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when normally an increase of at least 500 million would 
have been expected. The full effects of goods shortages 
and credit restrictions are revealed in 1942, when ac- 
cording to the normal relationship to consumer dis- 
posable income, short-term consumer debt would have 
expanded to almost 12 billions. Actually, consumer 
debts are currently falling off at the annual rate of 3.5 
billion dollars, and total short-term debt by the end of 
1942 should be in the neighborhood of 6.0 billion. 


Instalment Sale Debt 


The widely fluctuating curve of instalment sale debt 
is evidence of the close relationship between the use of 
instalment credit and the sales of consumer durable 
goods. The comparison of these two series in chart 4 
provides evidence that the bulk of instalment sale 
credit, perhaps as much as 90 percent, is granted for 
purchases of automobiles, household furniture, re- 
frigerators and other household appliances, radios, 
musical instruments, and jewelry. These durable goods 
are marketable in periods of rising business activity 
when consumers are optimistic about future income and 
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when credit agencies are inclined to be liberal in their 
acceptance of credit risks. When the conditions are 
reversed, however, consumers shy away from financial 
obligations and credit agencies are more cautious in 
their selection of credit risks. 

In the year since September 1941 instalment sale 
debt has dropped off 1.8 billion dollars, almost one-half 
of the aggregate amount outstanding a year ago. The 
reduction in debt arising from automobile sales has 
accounted for over three-fourths of this tremendous 
liquidation. 


Chart 4.—Indexes of Instalment Sale Debt and Retail Sales of 
Durable-Goods Stores, Adjusted for Seasonal Variations 
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1 Indexes are based upon the debt outstanding at end of month. 
Source: U. S. Department of Commerce. 


The principal factor behind the drop in automobile 
debt has of course been the stoppage of production. 
Sales of new cars on an instalment basis this year have 
amounted to a mere 5 percent of 1941 volume. At the 
same time used car sales have dwindled to only one- 
third of sales in 1941. Credit restrictions, gasoline and 
rubber shortages have also played a part, particularly 
in the reduction of used car sales. 


Table 3.—Estimates of Typical Instalment Terms Offered on 
Selected Consumers Durable Goods Prior to Regulation W, 
and Terms Under the May 6 Amendment of the Federal 
Reserve Regulations 























| } 
| Pre-regulation | Federal | p.,. : 
| down payments} Reserve Be. a a 
(percent of |minimum| COPtra tl r serve 
sales price) down ities (months) |maximum 
Item contract 
| payment | RA do turi- 
7 (percent | , a: 
;| Largest | of basis ya | Largest 
ers volume | price) ! | Range volume | (months) 
} 
Automobiles: | 
heen Cea ale 20-40 3344 3344] 12-36 18 15 
Late models.......---.. 20-40 334% 3343) 12-24 18 15 
Older models-.--------- 20-40 334% 3314) 12-18 12 15 
Mechanical refrigerators....| 0-12 10 3344| 6-36 24 12 
Radios, phonographs.......| 0- 6 10 334%] 6-36 12 12 
Stores, electric and others..| 0-12 10 3314] 12-36 24 12 
Vacuum cleaners._..........| 0-8 10 3344] 10-24 18 12 
Sewing machines_..__......} 0-10 10 334%) 6-36 18 12 
pera 0-10 10 20 12-36 18 12 
Floor covering... ...-.- ....-| 0-6 10 3344] 5-24 12 12 
| ae TS 10 eae 3-24 12 12 














1 Basis price in the case of automobiles is the sales price; in other cases, it is the 
sales price minus the allowance for an article traded in. 

Source: Terms prior to Regulation W: Automobile data represent estimates of 
Bureau of Foreign and Domestic Commerce; other items from 1941 Credit Man- 
agement Year Book, National Retail Dry Goods Association. 
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The decrease in instalment receivables arising from 
sales of other consumer durable goods has been much 
less extreme than the decline in automobile debt. 
Through the middle of 1942, retail stocks of furniture 
and household appliances were adequate to meet con- 
sumer demands. To date, credit restrictions of the 
Federal Reserve System have been largely responsible 
for the liquidation of instalment accounts on nonauto- 
motive product sales. The terms under which these 
products may now be sold, as table 3 shows, have been 
restricted markedly. In general down-payment re- 
quirements have been tripled compared to normal 
practices prior to Regulation W. At the same time, 
the period of repayment on most contracts has been 
reduced from one-half to one-third. These restrictions 
have doubtless reduced sales volume. But perhaps 
more important in the reduction of receivables, even if 
sales volume were to remain the same, is the fact that 
the new term requirements are severe enough to cause 
a decrease of 25 to 40 percent within 1 year in the total 
amount of credit outstanding. 


Instalment Cash‘ Loan! Debt 


Instalment cash loan debt arises from the disburse- 
ments of four principal types of agencies whose lending 
activities are designed to meet individual and family 
needs. Commercial banks, most important in order of 
instalment loan debt holdings, extend personal loans on 
a discount basis to individuals through specialized 
personal loan departments. Personal finance com- 
panies are small-loan agencies advancing funds of $300 
or less to individuals under state laws similar to the 
Uniform Small Loan Act as drafted by the Russell 
Sage Foundation. Industrial banking companies, 
which include Morris Plan banks, are primarily lending 
agencies but roughly half of these institutions accept 
savings deposits and extend other regular banking 
facilities to their customers. Credit unions, the last 
of these four agencies, are cooperative organizations 
generally formed among groups of people with some 
common bond, to serve as a saving and lending insti- 
tution for their members, all of whom must buy shares 
in the organization. 

At the end of August 1941, instaljment cash loan 
debt totaled 2.2 billion dollars. This total was almost 
five times as large as cash loan credit outstanding in 
1933, and more than three times larger than 1929 
estimates. 

Commercial banks have been the predominant factor 
in the rise of consumer instalment cash loan debt. In 
the 1929-33 period commercial bank personal loans 
made up less than 10 percent of total credit outstand- 
ings. By August 1941, however, the commercial bank 
item made up one-third of the greatly enlarged loan 
balance total. Since 1933 thousands of banks have 
entered the personal loan business, a profitable outlet 
for excess funds available during most of this period. 
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In 1934 repair and modernization loans were first 
issued im sizable volume under the msurance protec- 
tion of the Federal Housing Administration. These 
loans increased sharply and amounted roughly to 250 
million dollars by the end of. 1941. 

The reduction in instalment cash Joan receivables 
since August 1941 does not show the steep decline 
exhibited by debt arising from instaJment sales. In- 
stalment loan debt has been reduced approximately 
one-fifth. Commercial banks have shown the greatest 
decrease as their receivables have fallen off about 35 
percent. Credit. unions, industrial banks, and persona) 
finance companies follow in order of declines. To a 
large degree, the extent of debt reduction among these 
lending institutions depends upon the nature of their 
loan business. Commercial banks advanced a sizable 
volume of funds for the purchase of new cars as well 
as other durable goods. Hence their receivables would 
be expected to drop more sharply than other institu- 
tions holding less durable goods paper in their loan 
balances. This is especially the case with personal 
finance companies, where the size of loans, which are 
limited to $300, generally precludes the advancement 
of funds for purchases of new passenger cars. 


Charge Account Debt 


Consumer charge account receivables, only a small 
part of which arise from wholesale sales, are very 
closely related to the movement of total retail sales 
and more particularly to nondurable goods sales. 
Charge account debt has usually reacted sharply to 
Chart 5.—Indexes of Charge Account Sale Debt and Retail 


Sales of Nondurable-Goods Stores, Adjusted for Seasonal 
Variations 
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1 Indexes are based upon the debt outstanding at end of month. 
Source: U. 8. Department of Commerce. 


changes in business activity. At the close of 1929, 
charge account debt amounted to roughly 1.7 billion 
dollars; and it is estimated that these receivables 
declined to roughly one-half of this figure by 1933. 
As of December 31, 1941, consumer charge account 
debt totaled about 1.8 billion. 
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The bulk of charge account credit was granted by 
department stores, food stores and apparel stores 
prior to charge account regulations. It is estimated 
that the average account prior to regulation was out. 
standing for 60 to 70 days, with the range varying 
from 40 days for food stores to 100 days or over for 
furniture and household appliance stores. Strietly 
speaking, charge account credit of food stores could 
quite properly be termed “convenience credit,” sinee 
customers generally pay their bills between dates of 
income receipt. The charge accounts of several] 
types of stores, however, were outstanding for longer 
periods than is the ease for true convenience credit. 

The effectiveness of Regulation W in reducing charge 
accounts is perhaps most clearly illustrated by chart 5, 
showing adjusted indexes of nondurable goods store 
sales and of total charge accounts outstanding. For 
the period shown, the index of nondurable goods store 
sales moved very closely with the adjusted index of 
charge account debt, although in 1941 the relationship 
was not so marked. In the first few months of 1942 
nondurable goods store sales moved up at a faster pace 
than charge account sales debt and beginning in May 
1942, all similarity between the two indexes completely 
disappeared as the charge account regulations began 
to take effect. By August the nondurable goods index 
had advanced from 152 in April to 166, while the charge 
account debt index in the meantime had dropped 
from 133 to 110. 


Open Credit Cash Loan Debt 


Commercial banks in making regular 30-, 60-, and 
90-day renewable loans to individuals, and pawnbrokers 
with their lending activities, make up consumer debt 
arising from what we have termed “open credit” cash 
loans. According to our estimates, loans from these 
sources have accounted for outstanding loan balances 
of slightly over one billion dollars during the past few 
years. It is very roughly estimated that loans out- 
standing from these sources totaled about 1.5 billion 
dollars in 1929. The apparent decline in these re- 
ceivables may be considered a direct result of the estab- 
lishment of personal loan departments in commercial 
banks. As these departments were instituted banks 
shifted their loans from a renewable 30-, 60-, or 90-day 
note basis to an instalment basis. Thus the drop in 
open credit loans of banks has been accompanied by a 
corresponding increase in bank instalment loans. 


Service Debt 


Service debt represents outstanding eredit arising 
from the services rendered by doctors, dentists, and 
other medical practitioners, in addition to credit ex- 
tended by cleaning and laundry establishments, funeral 
parlors and other service institutions. This item was 
estimated to account for roughly one-half billion dollars 
in receivables during most of the period involved. 
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The Institutional Effects of Current Consumer 
Debt Liquidation 


It is estimated that short-term consumer debts will 
be reduced approximately 3.6 billion dollars during 1942. 
This will bring the total reduction since September 1941 
to almost 4 billion by the year end. 

This sharp contraction of consumer debt will have 
severe repercussions up dn the institutional framework 
of consumer financing. To date, sales finance companies 
have been most affected by the consumer eredit decline. 
Instalment receivables holdings of these companies 
have been cut to one-third of August 1941 holdings. 
The decline in receivables of these finance agencies, 
particularly the larger concerns, has been cushioned to 
some extent by an equal reduction in their borrowings 
from banks and from the commercial paper market. 
However, by the end of the year, maay of these com- 
panies will be faced with idle resources and their con- 
tinuance in business can only be assured by securing 
new outlets for their funds. 

Commercial banks rank next to sales finance com- 
panies in holdings of retail receivables. Banks also 
hold a Jarge share of consumer cash Joan balances. The 
liquidation of commercial bank instalment receivables 
in addition to the repayment of loans made by banks 
to other consumer credit agencies, will free funds 
needed for financing the war effort. Simce commercial 
banks have only recently entered the consumer credit 
field and their holdings of consumer instalment paper 
amount to a relatively small proportion of their total 
assets, their over-all operations will not be greatly 
affected. 

The mortality rate among retai! dealers of consumer 
durable goods will be substantial. Already a sizeable 
proportion of automobile dealers have closed their 
businesses, while other retail outlets specializimg in 
sales of household appliances and furniture show signs 
of taking similar action. 

In the cash loan field personal finance companies in 
addition to commercial banks hold a substantial share 
of total instalment loan balances. The holdings of 
personal finance companies have not been as seriously 
affected to date as most lending agencies. Industrial 
banking companies and credit unions have experienced 
rather sharp declines in loan holdings. 

It is evident that major dislocations will occur among 
retail dealers and credit agencies whose operations are 
geared to the sale of consumer durable goods. Current 
trends in consumer debt point to a steady liquidation 
of credit receivables to a minimum amount. Only the 
financially strong agencies will probably survive for 
the duration unless other investment outlets are ob- 
tainable. In the post-war reconstruction period, there 
will initially be a much smaller number of active con- 
sumer credit institutions than have existed in the past 
few years. This may or may not be a hindrance to the 





SURVEY OF CURRENT BUSINESS 15 


post-war revival of the consumer durable goods market 
depending upon numerous factors, such as the amount 
of savings accumulated by individuals by that time, the 
capital funds available for new investment, and the 
length of the reconversion period. 


Methods of Estimation and Sources of Data 


Recognizing long before this wartime emergency the need for estimates of consumer 
debt, the Bureau of Foreign and Domestic Commerce in 1939 collaborated with 
the National Bureau of Economic Research and the Russell Sage Foundation in the 
development of historical monthly estimates of consumer installment debt. Shortly 
thereafter, the Bureau of Foreign and Domestic Commerce initiated a program to 
~nply current monthly estimates of installment debt. This in turn has lead to the 
development of the monthly short-term consumer debt series, which is presented 
here for the first time. Since the consumer credit work of the Department of Com- 
merce has recently been transferred to the Board of Governors of the Federal Reserve 
System, all future current monthly estimates of consumer debt will be made by 
that agency. 

The five types of consumer debt included in the Department of Commerce series 
are: 

I. Installment sale debt. . 

IL. Installment cash loan debt. 

III. Charge account sale debt. 

IV. Open credit cash loan debt. 

V. Service debt. 

I. INSTALLMENT SALE DEBT 


The installment sale debt series includes debt arising from the installment sales of 
automobile dealers, department stores and mail order companies, furniture stores, 
household appliance stores, jewelry stores, and a miscellaneous group of retail stores 
selling goods to the consumer on an installment basis. Excluded are types of stores 
whose sales are predominantly to farmers, contractors, or others for business purposes. 

The reeeivables, listed by type of retail store, refér to credit outstandings arising 
from the sales of each type of retail outlet regardless of whether the installment re- 
ceivables are held by the vendor originating the paper or by a financial ageney to 
which the accounts receivable have been sold. In all cases, the installment sale debt 
receivables include finance charges. 

The monthly historical estimates of installment sale debt (1929-38) except for the 
‘fall other’’ stores category, are taken chiefly from ‘“The Volume of Consumer Install- 
ment Credit, 1929-38,’ National Bureau of Economic Research, 1940. Monthly 
insta]lment sale debt estimates have been developed by the Department of Com- 
merce for 1939 and 1940 using the National Bureau techniques. In some cases, revi- 
sions have been made in the National Bureau series, particularly for 1935-38, where 
more complete source data have become available. 

The following general procedure was used to construet estimates for the major 
retail installment debt series. 

(1) Annual total retail sales series were obtained for each of the five principal types 
of retail establishments. 

(2) The percent of total sales made on an installment basis by each type of estab- 
lishment was calculated for each year. 7 

(3) The annual retail sales series were multiplied by the pereent of retail sales 
made on installment to produce annual series of installment sales. These sales were 
considered to represent the amount of installment credit granted. 

(4) The installment sales, or amounts of credit granted were then distributed on 
a monthly basis for each year covered. 

(5) The average duration of indebtedness in months was computed for each retail 
field. 

(6) The size of monthly payment for each amount of credit granted was derived 
through division of the amount of credit granted in each month of a partienlar year 
by the average duration of customer indebtedness (in months) for that year. 

(7) The amount of repayments made in each month was calculated by addition 
of the monthly payments due in a given month on all unliquidated credit grants of 
previous months. 

(8) Outstandings were estimated by subtraction of total repayments from total 
credit granted. 

The more current figures, that is for 1941 and 1942, have been projected from year- 
end 1940 estimates using sample trade material on the movement of installments 
sale receivables as indicated im table 9. 

A. Automobile Dealers.—The automobile dealer series covers consumer debt arising 
from the installment sales of automobiles. 

Estimates for 1929 through 1940 were derived using very much the same general pro- 
cedure outlined above. The principal exception to the general procedure was the 
use of unit figures on car sales as a base from which the number of cars sold on an in- 
stallment basis was calculated and in turn multiplied by a figure representing 
average credit granted per car to give total credit granted in automobile sales. 

For source materials and a more detailed discussion of procedure see pages 111 and 
112 of the “Volume of Consumer Installment Credit.’’ One change in sources was 
made—data on maturities were taken from the experience of one large sales finance 
company. Originally figures for two other large sales finance companies were avail- 
able for 2 years (1936 and 1937), but since it was not possible te get comparable data 
beyond 1937, the figures of only one company were relied upon for the entire series. 
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Table 4.—Total Short-Term Consumer Debt, Monthly, by Types 


{Millions of dollars] 


November 1942 
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| | | | November. 2, 670 1, 509 1,399 | 1,089 | 529 | 7, 196 +80 
__) agen 955 505 | 1,004 700 488 | 3,652 | —194 || December acwlsen| eee One 1,544 | 1, 089 | 534 | 518 | +322 
February... ---.-. 916] 495) 954) 676) 483. | 35) 128 1940 | | | | 
A SR eee 892 480 | 967 655 477 | 3,471 | —53 
SR eee 901 | 477 | 968 635 470 3,451 | —20 January 2, 740 1,579 | 1,408 | 1,080 | 536 | 7, 343 —175 
ey POR eee 941 | 473 | 968 615 465 | 3, 462 | +11 || February | 2,711 | 1,598 1,336 | 1,073 | 537 | 7,25 —88 
PE ns witaisdaakennanon 988 | 469 | 956 601 462 3, 476 | +14 || March 2,758 | 1,632 1,368 | 1,067 | 538 | 7,363 +108 
BE aia ciodle Kanige 1,015 | 465 | 903 590 461 | 3, 434 —42 || April 2,860 | 1,675 1,373 | 1,066 | 539 | 7,512 | +149 
SES ERT IES: 1, 065 | 463 | 897 582 461 | 3,468 | +34 || May. 2,978 | 1,724 | 1,384 | 1,066 | 541 | 7,693 +181 
September_........-| 1,096 | 461 | 942 581 462 | 3,542 | +74 || June i | 3,066 | 1,773 1,402 | 1,070 | 545 | 7,855 +162 
Ses } 1,119 459 | 974 582 465 | 3,599 | +57 || July Haas lm ¢: Tee 1,305 | 1,074 | 547 | 7,852 —3 
November....-..----| 1,114 458 976 585 466 | 3,599 | 0 |} August... | 3,164} 1,832 1, 309 1,079 | 549 | 7,933 | +81 
December- ---------- } 1,122 459 | 1,081 588 467 | 3,717 | +118 || September-___ | 3,164] 1,856 1,399 | 1,087 | 551 | 8,057 | +124 
| || October | 3,226] 1,894 | 1,455 | 1,102] 552 /| 8,229) +172 
1934 | November 3, 285 1, 930 1,494 | 1,117 | 554 | 8, 380 | +151 
} . December --| 3,450 1, 984 1,650 | 1,123 | 560 | 8, 767 | +387 
y Sel 2 | 7 988 593 467 3, 587 —130 
——. | 1066 | bs 953 | 597 | 467 | 3.536 | 651 1941 | | | 
a . | 1,086 455 980 | 602 | 467 3, 590 | +54 || January us 3, 398 1, 998 1, 486 1, 123 | 561 | 8, 566 | —201 
Siac aba ae | 1,140 459 | 999 607 | 468 | 3,673 | +83 || February_--__- 3,405 | 2,012 | 1,419 | 1,123 | 563 | 8,522 | —44 
it. catenin | 1,203 465 | 1,012 | 612 | 466 | 3,758 +85 || March. csacigiomat Aa 2,035 | 1, 450 1,123 | 565 | 8, 636 | —114 
I  iiiionicmemen 1, 252 471 | 1,014 | 617 | 466 | 3,820 | +62 || April_........- oe 3,649 | 2,101 | 1,495 | 1,131 | 569 8, 945 | +309 
| BEE ; 1,280 476 970 | 623 | 463 | 3,812 | oe | 3,846 | 2,152 | 1,532 | 1,146 | 574 | 9,250 | +305 
pa | 1,301 486 | 975 | 630 459 | 3,851 | +39 || June.........- _.-| 3,969 | 2,198 1, 581 1, 160 | 582 9, 490 | +240 
September--. ----.--- | 1,298 495 | 1, 035 | 637 | 455 3, 920 | +69 |} July_._.___- 4,032 | 2,230 1, 540 1, 156 | 588 | 9, 546 +56 
es | 1,311 507 | 1,078 644) 453 | 3,993 +73 || August 4,110 | 2,252 1,587 | 1,157] 502] 9,698! +152 
November._......--} 1,302 516 | 1, 086 651 451 4, 006 +13 || September 4, 008 2, 236 | 1,712 | 1,168 596 9, 720 | +22 
December. -_------.-- | 1,317 529 | 1, 203 659 451 | 4,159 | +153 || October 3,900 | 2,214 | 1,702 | 1,185 | 598 | 9,599 —121 
1935 | | || November. |; 3,797 | 2,190 | 1,662 | 1,198 | 600 9, 447 | —152 
. eee oer s iia ‘di ‘ent December 3,747 | 2,175 1,783 |. 1,200 | 605] 9,510 +63 
anuery.._.--------- 9 34 | , 092 667 53 | 4,037 —122 || 5 | 
Februsry............ 1,285| 642| 1,053| 676| 454) 4,010; —27/| 1962 | 
EE eae eee 1, 337 556 | 1, O87 686 459 | 4,125 +115 || January 3,503 | 2,103 | 1,709 | 1,197 608 9, 120 | —390 
a iia: Snider 1, 427 575 | 1, 131 696 | 460 | 4,289 +164 || February--.......-- | 3,301 | 2,048 1, 624 | 1, 187 609 | 8, 769 —35l 
tS IE 1, 509 | 598 | 1,111 | 705 | 461 | 4,384 os | || March. -_.--- 3, 105 2,015 | 1, 680 1, 180 610 | 8,590 —179 
SAS ae ae 1, 579 625| 1,128] 714 | 462 | 4, 508 +124 || April | 2:929 | 1,977 1,660 | 1,166 613 | 8,345 | 245 
Se eer s 1, 636 656 1,075 724 464 | 4, 555 7 ! _ ass | 2,710 | 1,917 1,575 | 1,145 | 616 | 7,963 | —382 
SE , 683 689 1, 059 735 | 464] 4,630 +75 || June. .....- ; --| 2,481] 1,866/ 1,470] 1,119} 617| 7,553;  —410 
September. --_-_---.-- 1, 697 713 1, 101 747 | 465 | 4,723 +93 | SES Ss Pe 1, 326 1, 109 | 619 | 7,099 —454 
de RRS 709 741 1,145 760 | 467 4, 822 +99 | August hand aah aiinace 2, 032 Ly 714 | | 1, 289 | 1, 099 619 6, 753 —346 
| 
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SURVEY OF CURRENT BUSINESS 


Table 5.—Consumer Instalment Sale Debt, Monthly, by Sources 











Depart- 
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stores 
and 
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houses 
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End of month 
and year 


Depart- 


ment 
stores 


mail 
order 
houses 


House- 
hold 
appli- 


stores 








Auto- 
End “ eae mobile 
and ye dealers 
1929 
January -_----.-- 1,032 
February ---.--- 1, 005 
meegon.......... 1, 049 
2s 1, 135 
I e cesichitan nnd sm 1, 233 
ss 1, 320 
See 1, 404 
August__.......| 1,456 
September......| 1, 450 
October........| 1,447 
November...._.| 1,393 
December-- -.._- 1, 318 
1930 
January -_--.---- 1 
February -_-_--- 1, 148 
March... -.-..__- 1,128 
en 1, 142 | 
SESS ES , 
ee a 
Ere 1, 125 
soeust......... 1, 104 
September_.....| 1, 075 
October........| 1,038 
November ----.- 977 
December--- ._- 928 
1931 
early .......- 861 
February_--..__- 802 
I caasatin copeess 777 
a 782 
cpa ng coal comsds 788 
eee 792 
| aT AT 790 
August_........ 774 
Septem ber _----- 747 
October _____._- 716 
November-_--_- 674 
December.-. -_- 637 
1932 
January..-....- 588 
February-_-_- 542 
March_.....- 505 
iN 478 
Di; adiescaet 460 
Ee 453 
ae a 
ae 413 
Septem ber_--_--- 393 
October... -....-. 371 
Novem ber-.-.._. 345 
December... .-- 322 
1933 
an 311 
February- .------ 299 
ae 293 
ke 305 
i adaieini undies 330 
OR 365 
yee 399 
marast. ........ 437 
September ..-.-- 463 
Semeover....... 480 
November..----- 477 
December. - -- -- 459 
1934 
January _.....-- 438 
February... ---- 433 
i 448 
ep 481 
EATS 523 
el Fe 562 
eT 595 
August......... 617 
Septem ber-.---- 611 
October .....-- 612 
November-.----.- 600 
December. --.- 576 
1935 
January -......- 74 
February-.----.-- 585 
id athens 631 
SSR 698 
aa 754 
ce steeeee 805 
Ee 864 
0 Se 903 
Septem ber-.---- 907 
October... ...-- 903 
November..-.-.-. 919 
December. - --.--. 940 
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18 SURVEY OF CURRENT BUSINESS November 1942 


Table 6.—Consumer Instalment Cash Loan Debt, Monthly, by Types 
[Millions of dollars} 





























































































































—____ ; ————— S a — i 
—“~? Per. | Total indus. es = Total | 
“lt Com- woe sona] | TP8r | Miscel- Net | | Com- trial a 1 repair | | Miscel-| 
End of month Credit /banking| ~°"™ | and _ || Ena of month . Credit |banking] ,5° a iscel- 
and year = unions | com- | 9722¢° | modern- — Total Sogn od || and year | mercial] unions | com- | #28NCE |modern-| !aneous| Total | change 
panies | panies | ization : oT Ieprame | panies on | ization | | lenders | in total 
loans pam loans | 
1929 1936 eS ee 
January ----.--- 20 29 193 | a 81 522 +10 January - - , 74 45 159 270 184 81 813 +19 
February.__---- 22 29 192 204 we: 81 528 +6 || February_.___- 78 45 160 272 197 83 | 835 +99 
Marah... ...- 24 29 193 | ee 83 | 538 +10 || March__.___. 84 47 167 276 214 85 | 873 438 
"eae 26 30 195 2 8 RS 85 549 ak Wf Ape... .....-- 91 49 168 282 218 86 894 +21 
a 28 30 200 219 ae 85 | 562 +13 || May........-..- 98 51 171 286 219 89} 914 429 
Ea 30 30 204 226 |...-.... 7 577 +15 |} June.....-.__-. 102 54 174 275 221 90 916 +2 
> See 32 30 205 SR cece 89 | 588 of oey-.......... 107 56 175 275 223 92} 928] 449 
August____-.--- 34 30 205 ee Be 89 594 +6 |} August_______- 112 57 178 278 228 95 948 +20 
September------ 36 30 204 5 EE 91 599 +5 || September-_._- 116 59 180 281 234 96 966 +18 
October_______- 38 31 207 243 | Bary: 93] 612 +13 || October... ._.- 121 62 182 285 240 98 | 988 +22 
November... -.- 40 31 212 9 aS 93} 627 +415 || November____- 125 63 185 288 240 100 | 1,001 +13 
“RR 43 32 219 hares 95| 652 +25 || December- -_-- 130 | 66 191 301 240 102 | 1,030 +29 
1930 | 1937 
January--__---- 4 . 219 265 |______-- 95 | 653 +1 | : 
February_____-- 216 ~?) Daacee 95 649 —4 || January-..----- 138 68 191 301 237 104 | 1,039 
March...._____- 43 30 217 5 RR i 95 652 +3 February-__- 145 68 193 302 239 106 | 1,053 Pi 
ro s 0 222 270 94 659 +7 | — ea a 154 71 198 308 241 108 | 1, 080 +27 
Rieti 221 ~~? eee 95 664 ee 165 74 203 313 232 109 | 1,096 1 
ee ee 44 31 220 4 een 94| 664 Q || May..---..-.-..| 176 | 77 208 318 222 112 | 1,113 i 
eee er SS) US OB) OS Se) ee ] aes} 83{ 213] 3390] 303] is; tisr| oe 
ugust________- et” 7] ¢ 5 —2 || July.-----------| 9 83} lk 3 , 137 9 
September_..._- 44 30 221 a 94 666 —3 || August____._._.| 199 84 214 332 {94 118 11141 By 
ioe... 45 30 221 279 ey 93 668 2 || September___-_-- 204 87 215 337 186 119 | 1,148 +7 
November... . -- 45 30 219; 280 iced 94 668 0 || October---.- --| 208 89 217 338 178 121 | 1,151 | 43 
December._.___. 45 31 218 | 287 a a 93 674 +6 | November... _- | 211 91 218 338 171 123 | 1, 152 | +1 
1931 e | December......| 215 93 221 | 350 163 125 | 1, 167 +15 
| 1938 | 
January -......-- 45 31 210 | 291 Pec iae 92 9 —5 || | | | 
— ‘“ 31| 207| 290 | ae > || January......- | 214] 2] 218] 349| 185| 125] 1,153] -16 
March.___- as 44 29 204 285 co 89 651 —1) || February_----- 214 94 216 347 149 124 1, 144 | -—9 
—....._... 43 28 207 | 222 | nae 88 648 am March enneant 216 95 220 348 148 | 123 | 1, 150 | +6 
ae, ESS 43 29 2B OES "ama 86 | 650 2” es ee 98 220 348 148 122 | 1,156 | +6 
a... 42 28 208 ~<a 85| 647 —3 || oe: nae 223 102 222 344 149 122 | 1, 162 | +6 
joy... 41 29 209| 287|..- 7. 851 651 a 229 106 226 342 150 121| 1,174] +12 
—_—...... 41 29 203) 297|.....- 83 | 643 60 .-----.-----| 107 | 226 341 153 120 | 1; 179 | +5 
September _____ 40 28 200| 286/........ 82! 636 —7 || August__...__- 236 107 225 339 156 120 | 1, 183 | +4 
ee 2 40 29 201 | 226 aS 81 637 +1 || Septem ber. ane 241 107 | 226 338 162 119 | i 193 +10 
November-_____- 39 29 "0 ae 2 ee 79 625 | —12 || October... ._-- 242 108 | 224 339 167 119 | 1, 199 +6 
ecem ber Sa 39 29 | 184 229 | é 7 619 | af | November___-__ 244 110 | 226 338 170 117 | 1, 205 +6 
pares December. - __- 248 | 113 | 230 346 72 | 117 | 1, 226 +21 
| ’ 
January - .------ 38 29 183 285 76 611 —8 || 1939 
February______- 38 28 176 | 282 75| 599 —13 Hl yan as . ” . 7 | 
on sare 37 29 175 20 | 73| 504 —5 || January. .....- 254] 112 231 346 171 117 | 1,231 +5 
pt 36 oR 174) 277 71 | 586 —g || February.....- 260} 114 231 344 174 118 | 1,241 +10 
aS 36 8 175 275 69 | 583 —3 || March........- 266 | 118 | 234 348 17 118 | 1,262 +21 
i 35; 28| 170| 260 | 68} 570 | 13 || April..---------) 282] aa) 237 |g | 185 | us| 1,206] +8 
—..:..... 34 8 165 | 268 67 562 —8 | ESE 26 ; 35: y 119 | 1,334 38 
aa =. = cae = | Se i | 2ame.-----------| 313 132 | 245 366 205 119 | 1:379| +45 
September... 33 27 156 264 63 543 _9 | =. ence ~~ ae | 247 373 209 120 | 1,401 +22 
: 32 27 151 | 25 _72 || August......-- 32 37 | 248 381 212 121 | 1,423 +22 
Ss = ce! oe St oe 13 '|| September.----| 330] 140] 250] 384] 220] 121| 1,445| +22 
emeae 3] 7 143 aaa 58 516 —9 || October......-.| 347 142 251 388 230 121 | 1,479 +34 
-coece presen ee . | || November | 363 143 | 252 393 237 121 | 1,509 +30 
1933 | | || December | 380 147 | 257 435 244 96 | 1, 559 +50 
January --_-._.- 31 27 137 252 sind 68} 505; —11 | ( 
February_...._. 31 2% | 132] 249 | | 57| 495| —10 40 
March. _.__.___. 30 25 127| 242 56 | 480 | —15 || sennarv | : ona ‘ . " 
2a 2... 30 25 125 | 242 | 55 | 477 —3 | ames wanenne| oo | 146 | 257 439 248 96 | 1,579 +20 
— 30 25 125 | one | 55 | 473 —4 || February.-.----| 406 | 148 | 259 441 247 97 | 1,598 +19 
REE 30 26 125 } 234 | 54 469 | —4 || i, wenn nel poe | a | 264 br 249 97 1, 632 +34 
a a 30 26 ia | ----] r+ 3 ae 42 | 59 | 268 45: 254 97 | 1,675 +43 
pone = = dl i --| a bo —- | May_._...--. : 464 | 166 274 462 261 97 | 1,724 +49 
Saloon. 29 26 126 | 28 | =<] ~* ot 5 ig eee 486 173 27! 471 266 98 | 1,772 +48 
eo —- = ~ = | -| aoe | >i) ae 494 177 279 477 273 98 | 1,798 +26 
ee ga = ro Setacae | et ae 4 August. ---..... 501 | 181 | 280 | 484 288 98 | 1,832} +34 
------ “i - an || September------ 509 183 283 484 299 98 | 1,856 +24 
December. --._- 29 27 121 232 | --} 50 | 459 +1 || October. ._-_.-- 534 | 185 | 283 485 308 99 | 1,894 +38 
1934 || November____-- 560 | 186] 284 487 314 99 | 1,930 +36 
eee... 30 27 118 231 | 51 457 cl | December. - --- 586 | 189 | 288 505 317 99 | 1,984 +54 
February______- 30 26 116 mets 51 453 —4 || 
6 ------ ‘ 1941 
REESE 31 27 116 228 | 53 455 +2 || 
pees 32 27 116 230 | 54] 459 +4 |! January : | 
ee |} January - -- . 600 88 | 288 hi ¢ f 99s 
May- siete ioe 33 28 118 Mt bietwde«s 54 465 +6 ] ow ronald , ; 614 fe | pa ae =e 4 1, 908 +s 
jan ~~ > = | on || ae 5 90 288 502 319 99 | 2,012 +14 
a a 4 2 233 | f U +6 || March./.------.| 629 195 292 506 314 99 | 2,035 +23 
et eerie 121 235 | : 56 476 +5 |} April 67 903 | 907 5 9 
~ : + a ; z i ee 71 203 | 297 514 316 100 | 2,191 +66 
ugust.__...._. 12% 238 | 3 56 | 486 +10 || May_........-..] 698 210 302 519 323 100 | 2, 152 +51 
September______ 36 30 124 237 | 10 58 | 495 +9 || 79: 216 | 306 27 ry 
Outobe 37 31 25 cn | v > 9 || June_______-- : 723 216 | 306 527 325 101 | 2,198 +46 
= 0 . oN = = 12% 238 17 | 59 | 507 +12 || July........... 744 220 | 309 531 324 102 | 2, 230 +32 
pom 9 me . : 125 40 | 23 59 516 +9 | August. ........ 750 22| 309 536 333 102 | 2,252 +22 
ecem ber. _.__- 3 125 246 27 60 529 +13 || September-___- 736 221} 305 530 342 102 | 2, 236 —16 
1935 October Sat 722 218 303 527 343 101 | 2,214 —22 
: November... -- 707 215 300 527 340 101 | 2,190 —-4 
oe Seppe S 4 = = | - - = i December --_._- 694 211 298 535 335 102 | 2,175 -15 
ascocce — 00 “ 
a 46 34 125 242 | 44 65 556 +14 1942 
co ai 49 35 128 243 | 54 66 | 57 +19 
—s 52 37] 130| 246| 65 68} 508| +23]| January...| 660] 199| .291| 527| 325] 10112103| —72 
June._-2-- o-oo 5} 38) 134) 28) 79| 70] 625] +27]! February..---.| 636| 192| 285] 52a1| 313] 1101/2048] —55 
| See 59 40 140 252 | 94 | 71 656 +31 || March.______-- 617 190 | 282 521 304 101 | 2,015 —33 
August_________ 62 41 143 256} 114 73 | 689 +33 || April. ee 602 184 277 517 297 100 | 1,977 —38 
Septem ber_____. 65 41 146 257| 130 74 713 +24 || May pate 579 178 268 504 289 99 | 1,917 —60 
October-_....__. 67 42 149 258 149 76 741 +28 || June__..__- 7 560 173 261 493 281 98 | 1, 866 —51 
Novem ber-.___- 69 43 150 260 | 164 78 764 +23 || July..........- 529 167 253 481 264 97 | 1,791 —75 
Ssiob 71 44 156 267 177 79 794 +30 |} August.........| 495 160 246 466 252 | 95 | 1,714 —77 
} | 
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SURVEY OF CURRENT BUSINESS 


Table 7A.—Indexes of Total Short-Term Consumer Debt, Monthly, by Types, Unadjusted for Seasonal Variation 


[1935-39 = 100] 
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ee 
Install- | Tnstall- 
End of month and ment aah 
year sale a 
debt Joan 
, debt 
Bona 
1929 
January ------- - 93.3 49.7 
Pepruary - ---------- 91.0 50.3 
aa 93.1 51.2 
98. 2 52.3 
104. 0 53.5 
RE 109. 0 55. 0 
as 112.6 56.0 
August — 115.1 56. 6 
September és 115. 0 57.1 
October Sea tks 115. 4 58.3 
November- --------- 113.1 59.7 
December----------- 112.4 62.1 
1930 
ey dy id oo 106. 1 62. 2 
February - - ------ 101.1 61.8 
as 99.3 62.1 
RTS 100. 2 62.8 
a aes 99.5 63. 2 
SEY 100. 1 63. 2 
99. 1 63.9 
EERE 97.7 63.7 
September - --------- 95.9 63. 4 
October * 94.4 63. 6 
November - - -- -- ‘ 91.3 63. 6 
IDOE ..0.---<2-- 90. 8 64. 2 
1931 
NE ain ine cahmionie 86.1 63. 7 
February - ------- 82. 1 63. 0 
Ek haiaiiowns: 80. 2 62.0 
ee 80. 4 61.7 
May-- awe 80.8 61.9 
Se 80.9 61.6 
79.8 62.0 
August i = 78.3 61.2 
September ---------- 76.5 60. 6 
3 as 74.6 60.7 
November - - 71.9 59. 5 
meeemver..........- 71.3 59.0 
1932 
| Sas 66.8 58. 2 
February - -.------ 62.9 57.0 
i 59.7 56. 6 
SES aS 57.6 55.8 
ees 55.9 55. 5 
aS 54.8 54.3 
July. 51.9 53.5 
PIOG........-.5- 50.1 52.6 
September ---_--- 48.5 51.7 
October ___------ 7% 50. 5 
November. --_--- ; 45.4 50.0 
December---------- 44.6 49.1 
1933 
January eeieuta 42.7 48.1 
February - --___- + 40.9 47.1 
Seen. ............ 39.9 45.7 
April_ _- 40.3 45.4 
May... 42.0 45.0 
June __- 44.1 44.7 
July. dea 45.4 44.3 
ie EE 47.6 44.1 
September-____------ 49.0 43.9 
Se SRR 50. 0 43.7 
November--.-_------- 49.8 43.6 
December--.------- 50.1 43.7 
1934 
ae 48.3 43.5 
February -....-.--- 47.6 43.1 
as 48.5 43.3 
iain 50.9 43.7 
Sere 53.8 44.3 
June___ 55.9 44.9 
July _- 57.2 45.3 
August i det 58.1 46.3 
September _______- 58.0 47.1 
October_._..._-- 58.6 48.3 
November... a 58. 2 49.1 
December_......__-- 58.8 50. 4 
1935 
I 57.7 50. 9 
Paary........... 57.4 51.6 
| RE STATS 59.7 53.0 
indice 63.8 54.8 
ae 67.4 57.0 
June____ 70.6 59.5 
July - 73. 1 62.5 
August 75. 2 65.6 
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| 
Total 
lo P short- 
Service s 
| consumer 
debt 
111.3 102. 1 | 
112.1 100.9 
112.9 103. 0 
113.5 105. 8 
113. 8 108. 8 
114.4 111.1 
114.8 111.7 
115.2 112.9 
115. 2 114.3 
115.6 115. 6 | 
} 115.8 115.0 
116. 2 117.7 
| 
| 
116.0 112.5 
115. 0 109. 1 | 
115.4 108.7 | 
114.8 109. 1 | 
114.8 108.7 | 
114.6 108. 3 | 
114.4 106. 4 | 
114. 6 105. 4 | 
113.5 105. 3 | 
112.7 105.1 
| 112.1 103.9 | 
| 111.7 105. 3 | 
| 
111.3 100. 3 | 
110.5 96.9 | 
110. 1 95. 7 
109. 6 95.1 
109. 0 94.5 
108. 6 93. 4 
107.8 90.9 
106. 6 89. 1 
105. 8 88. 4 
104.9 87.4 | 
104. 1 85. 3 | 
103. 5 86. 0 
101.0 80.9 
100. 4 77.3 
| 101.6 75.4 
101.0 73.6 
100. 0 72.1 
99, 2 70.4 
98. 1 67.5 
97.1 65.9 
96. 3 65.3 
95.9 64.5 
95.7 63. 2 
95.7 63.9 
95. 1 60.7 
94. 2 58. 5 | 
93.0 57.6 | 
93.0 57.3 | 
90. 6 57.5 
90. 1 57.7 | 
89.9 57.0 | 
89.9 57.6 | 
90. 1 58.8 
90.6 59.8 | 
90.8 59. 8 
91.0 61.7 | 
| 
91.0 59.6 | 
91.0 58.7 | 
91.0 59.6 
91.2 61.0 
90.8 62.4 
90.8 , 63.4 
90. 3 63.3 
89.5 63.9 
88.7 65.1 
88.3 66. 3 
87.9 66. 5 
87.9 69.1 
88.3 67.0 
88. 5 66. 6 
89.5 68. 5 
89.7 71.2 
89. 9 72.8 
90. 1 74.9 | 
99. 4 75.6 | 
90. 4 76.9 
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Charge Open Total 
credit short- 
account cash Service term 
sale loan debt! | consumer 
debt | debt! debt 
88. 2 76.9 90.6 78.4 
91.7 78. 2 91.0 80.1 
95. 2 79.4 91.2 81.8 
103. 4 80.8 92.0 85.5 
95.0 82.3 93.0 83.8 
92.5 84.1 93.6 83.5 
93.6 85.9 94.3 85.8 
95.3 87.6 95.1 88.9 
98. 7 89.4 95.9 92.6 
96. 2 91.3 96.7 94.6 
92.1 93.1 97.5 95.7 
91.8 95.0 98. 2 97.1 
7.4 96.8 99.0 99. 2 
103.7 99.0 99.6 101.3 
106. 2 100. 3 100.4 102. 4 
113.6 102.0 101.4 106, 2 
102. 4 103.7 102.7 103. 5 
99.1 105. 5 103. 9 102.7 
101.9 107.0 104.9 105. 2 
101.6 108.8 105.8 107.6 
102.8 110.5 106. 8 110.6 
101.9 112.1 107.8 112.9 
97.8 113.9 108. 2 113.3 
99.2 115.1 108. 6 114.7 
104.8 115.9 108. 6 116. 2 
109.5 115.9 108.8 116.9 
112.0 115.5 108.8 116.4 
116.8 115.1 108.6 117.1 
103. 4 114.5 108. 2 111.8 
97.5 113.5 107.0 108, 2 
98.7 112.6 106.0 107.4 
100.0 111.5 105.1 106. 9 
99.3 110.7 104.1 106. 2 
99.5 110. 2 103. 5 105. 7 
95.0 109.7 102.7 103.8 
95.7 109.6 102.1 103. 7 
101.7 109. 6 idl. 8 104.5 
104. 5 109. 7 101: 4 104.8 
109.0 109.8 101.6 106. 0 
119.1 110.0 101.9 109.9 
105. 8 110. 2 102.1 106. 4 
101.9 110.4 101.9 105. 2 
102.7 110.6 101.9 106. 5 
103.0 110.7 101.8 108. 1 
104.1 110.8 101. 4 110.6 
103.0 111.0 102.1 112.5 
7.4 111.2 102.3 112.3 
98.4 111.5 102.3 113.5 
107.7 111.8 102. 5 116.0 
111.1 111.9 102. 9 118. 2 
112.0 112.0 103.1 119. 5 
123.6 112.0 104.1 124.8 
112.7 111.1 104. 5 121.9 
107.0 110. 4 104.7 120.5 
109. 5 109.8 104.9 122.3 
109. 9 109. 6 105. 1 124.7 
110.8 109. 7 105. 5 127.7 
112.2 110.1 106. 2 130. 4 
104. 5 110.5 106. 6 130. 3 
104.8 111.0 107.0 131.7 
112.0 111.8 107.4 133.8 
116.5 113.4 107.6 136. 6 
119. 6 | 114.9 108. 0 139.2 
132.1 | 115.5 109. 2 145. 6 
119.0 115. 5 109. 4 142,2 
113.6 115. 5 109.7 141.5 
116. 1 115.5 110.1 143.4 
120.0 116. 4 110.9 148.5 
122.7 117.9 111.9 153.6 
126. 6 119.3 113.5 157. 6 
123.3 118.9 114.6 158. 5 
127.1 119.0 115.4 161.0 
137.1 120. 2 116. 2 161.4 
136. 3 121.9 116. 6 159. 4 
133.1 123.3 117.0 156.9 
142.8 123. 5 117.9 157.9 
136.8 123.1 118. 5 151.4 
130.0 122.1 118.7 145. 6 
134. 5 121.4 118.9 142.6 
132.9 120.0 119. 5 138.6 
126. 1 117.8 120.1 132.2 
117.7 115.1 120.3 125. 4 
106. 2 114.1 120.7 117.9 
103, 2 113.1 120.7 112.1 














1 This series does not show any seasonal variation, See methods offestimate. 
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Table 7B.—Indexes of Total Short-Term Consumer Debt, Monthly, by Types, Adjusted for Seasonal Variation 


November 1949 























[1935-39=100) 
| === 
Instalment | Charge ac- | Total short | : Instalment} Charge ac-|T 
End of month and year ae cash loan | count sale | term con- | End of month and year ae cash loan | count sale Aen —— 
debt debt sumer debt ? debt debt sumer debt 
= 
1935 
94.8 49.7 120.7 [ot 2 Ohare eee se 77.7 72.6 91.9 81.2 
95. 7 50.8 121.6 Se ee tere 79.5 74. 8° 92.3 ’ 
98.7 51.8 122.3 105. 4 82.6 
102.0 52.6 123.0 107. 4 1936 
105. 7 53.5 123. 5 Se ON, csdcswdedenockiacsows 82.3 77.4 93. 5 84,7 
107.8 54.8 124.1 (bf SaaS Se eee 83.8 80.3 95. 2 86.4 
110.1 55. 6 124.4 112. 2 GED a ey 6.0 84.1 94.5 88. 1 
111.8 56.5 124.7 Ee nc sttacscndecedecennen << 88.6 85.6 95.4 89.9 
111.5 57.0 124.9 7 8 RRS ee eee 91.7 87.0 98.6 92.3 
111.7 58. 2 125.1 SE 94.8 86.9 97.0 93.5 
110.5 59. 6 125. 1 Neen TT ce enicidaeeaeeee 97.4 87.8 98.0 95, 2 
109. 7 61.4 125.1 TS on odiswbtwscoen 99. 1 90. 1 98. 2 96.6 
mR . 101. 4 91.9 99.0 98.3 
cto See ee eer 103. 6 94.0 102.0 100.5 
108. 1 62. 2 124.8 1 CUOMO 3m ooo enn e en uscnn oH] 105. 0 94.1 102. 6 101.6 
106. 5 62.4 124.5 Sit PO. cos0n2-senecoeeesenae 107.4 97.0 101.4 103.0 
105. 5 62.8 123.9 111.4 ais 
104. 2 63. 1 123, 3 110.7 ; 1937 
101.0 63.2 122.5 wae @ |) Jantary...-...---.---....-..+---- 107.9 99.0 100. 8 103, 8 
99.0 63.0 121.7 OE Ds re 109. 0 101. 2 102. 1 105.2 
97.0 63.5 120.1 107.1 || March. -.....-------------------- 111.8 104.0 102. 9 107.2 
95.1 63.6 119.8 106.0 || April.-------------------------- 114.8 105. 0 101.8 108.7 
93. 4 63.3 118.6 104.8 || May----------------------------- 117.8 106. 0 102.7 110.5 
91.6 | 63. 5 117.5 103.7 || Jume-.-------------------------- 120. 2 107. 1 102. 7 112.0 
89.3 | 63.5 116.3 102.3 || July----------------------------- 122.0 107. 6 104. 0 113.3 
88.5 | 63.5 115.1 101.5 |} August_.....--------------------- 124.3 108. 5 106. 1 115.0 
ee ae a 126. 3 109. 2 106. 5 116.1 
pcm eaSteceasiowinpdens eran = : - : ef i 116.2 
EN oc do vrbidwandeiernns 24. ‘ 8. 115.6 
et s? -~? 100-2 || December.................------- 120. 4 110.0 104.3 113.4 
= 7 62.7 111.5 97.7 1938 | 
83.3 62.1 110.5 96.3 
2 ie + ed | - Stee ur} mee] me] ag 
80.0 61.4 108, 2 eel aie. oo... canes... 113.5 110.8 99.7 109.4 
78. 4 61.6 107.0 io - |S } 110.1 110.8 1 0 . 
76.7 61.1 105 5 RE enero eet ets onan on 3 ¢- 108. 0 
SRL ET | 106. 5 110.7 99.2 106.2 
74.7 60. 5 104.0 88.1 |! June 102. 6 111.4 100.3 105.0 
72.7 60.6 102. 4 IA naan L ea 100. 3 111.6 101.1 104, 
70. 7 59. 4 100. 8 LS) ESP 99.9 112. 5 102.3 104 4 
69.3 58.3 99. 1 82.8 |! September. __.-...-.--.--------- 99.7 113.5 103. 4 104.7 
eee ---*"° NES EE af =. 7 104.4 
INO hs gin ddadeitienanen ss 99.8 4.6 105. 3 105.3 
67.6 58.2 96. 5 gh Sa ee er 100. 8 115.5 106.3 106.1 
65. 6 57.5 93.7 79.0 | 
62.8 57.2 90.8 76.9 1939 
59.5 56. 2 88.2 eee 102. 2 117.3 104. 2 106.5 
56.5 55.5 86.0 72.3 ditt inn Senne ahhoninc 103. 6 119.4 104.9 107.6 
54.2 54.1 84.5 70.3 March FEES OO RE 105. 1 121.5 103. 8 108.3 
51.3 53.2 83.3 | ST 106. 4 124. 2 103. 3 109.2 
49.3 §2.5 82.3 EC. ocpeleiuecdcocusss 108. 6 127.0 104. 0 110.6 
es a 81.5 = 2 emg 2S 2S EE a. See ri 7 129.8 103. 8 111.6 
E L Se apices sad ; 132. 5 3.7 3 
14.6 49.9 30.2 >, > >" heignempananegnennsante izs| 1380; 108.3 i140 
43.3 48.6 79.7 61.3 EE Ss cc ciinedinins «meses 114.8 138. 0 109. 4 116.2 
Se Sa 117. 2 141.0 109. 3 117.6 
5 Ea eee 119.4 143.9 108, 1 118.8 
43.1 48.1 79.1 60.6 a at ie 121.8 147.1 110.4 120.8 
42.6 47.5 78.7 59.7 ian 
3 6.2 ‘ ‘ 
as a7 7 Be NER oan csnncnseccenn 124.0 150.6 111.0 122.2 
42.6 45.0 77.4 57.6 RE secretes caniniend du dapciee 126.3 153. 7 110. 2 123.3 
43.8 44.6 77.1 57.7 March i ER EE SS ae 127. 8 157. 1 110.6 124.5 
44.8 44.0 76.9 57.8 eS Se ee 130. 5 160. 5 110. 2 126.0 
46.7 44.0 76.8 PS eee 133. 0 164. 0 110.7 127.7 
48.0 43.9 76.6 58.7 re es se wikinerinpaaadibars 133.9 166. 7 113.1 129.1 
48.7 43.7 76.7 59.0 I a a AER Ganson cig es ah ci We 136. 5 170.1 111.1 130. 4 
48.8 43.5 75.4 6 eee 138. 6 173.8 112.1 132. 1 
48.7 43.2 77.2 nao 1) Bepeember.... .......---...-.---- 140.3 177.3 113.9 133.9 
_ “ae 143.7 180. 6 114.6 136.1 
Ss cian gucnsinhionrsianisn 147.0 184.0 115.5 138.4 
49.3 43.5 77.8 59.7 = SS anne 150.7 187.2 117.9 141.1 
50.3 43.5 78.5 60.3 1941 
oH 43.8 og = 9 || STE Ss ee 154, 0 190. 5 117.1 142.7 
es =. . ; - : February.........--- SES Ie 158. 9 193. 5 117.0 145.1 
54, 6 44. 8 81. 8 63. 1 March ek DOE ee Sale Ae oS 160. 7 196. 0 117.3 146.3 
55, 4 45, 0 82. 6 63. 6 RS ae 166. 5 201.3 119.9 150. 1 
55.8 46.2 83, 5 64.2 MI ES Soe 171.6 204. 8 122.5 153.6 
56. - 47. 1 84. 9 64, 9 — RSE SS SE ae Se te 173. 2 206. 9 127.6 ba 
sa} 82) 84.9] 856 | Atgastsoococo ccc] m6] igs | ao] taka 
a? > ; 24.0 oe g || September... .....-. SEES 177.7 213. 6 139.3 161.5 
» 4 . . EE etl: a ancnlutdulgah aipeiwin ad 173. 6 211.0 134.0 158.7 
i cree ioe wheal wince 169. 9 208. 8 128. 4 156. 1 
on6 22.9 one os EE SS oe 163. 9 205. 3 127.5 153. 1 
61.3 52.1 86.8 68.6 1942 
63.3 53.5 87.9 IETS LAL: A OE 156.0 200. 5 134.7 150.9 
= : > : > ; a ? + ma le a ewes asst awake dade 149.3 197.0 133.9 br 5 
4 57. . 4 Dtihicchbesetccentdnddatues 14h 0 194. 0 135. 9 144.1 
68.3 59.3 91.0 NN in el edn dailies 131.9 189. 4 133. 1 139. 2 
70.3 62.1 91.6 ee a ee niekidteluieetmeoenes 120.9 182.4 125.9 133. 1 
72.1 65.5 90.7 i. < npinitneabbacthnaamawewes 110, 2 175. 6 118.7 125.1 
73.6 67.8 89.6 ec idiainatnteodeniunn eb es 101.0 169. 4 113.0 119.2 
75. 5 70.5 90. 2 i rn nievnnonliibattdcawecndess 91.4 162.6 110.4 113.8 
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Table 8A.—Indexes of Installment Sale Debt, Monthly, by Sources, Unadjusted for Seasonal Variation 
vee [1935-39 = 100] 
— 
hort =—— ——— : — HE —_—— 
tf Depart- | 1] Depart- 
lebt Auto- ment | House- “Al | Aut ment House- “An 
End of month and | mobile | stores |Furniture) hold | Jewelry | pep || End of month and obite stores |Furniture| hold | Jewelry | othop» 
ee year dealers | and mail| stores |appliance| stores | “ioras || year deal © | and mail} stores | appliance] stores stores 
order | stores | a | ealers order stores 
81.2 ouses } ouses 
82.6 SEE Sees ae See Merck SY ¥ 
1929 4 | 1936 
84.7 souary......----- 92.3 57. 130. 2 87.0 100.0 ei. 
86. 4 February. -.------ 80.9] 567] 1280] 83.6] 98.0 4 Il Seen as) 2 Bel Sa ee La 
88.1 ER 93.8 57.6 128. 0 83.6 | 98. 0 40 sta. re 82.0 71 3 4; 7a 8 . 
89.9 RTE 101.5 58.0 129. 4 91.2} 98.0 Ott ae 86.9 = y 68. 5 72.6 
92 3 eins ong 110.3 57.6 131.9 99. 6 98. 0 i een 94.5 s 5 =? Lg 76.6 
93, 5 June... z 118. 1 56.3 132. 4 109. 2 100. 0 72.0 jm 4 won creeceeneees 102, 1 os os . 4 Lp 80.6 
95,2 gaia Soc 125. 6 53. 9 130. 7 114.7 94.1 68 Tres 110. 4 as <3 + Lag = 
96.6 aaenst........- 130. 2 53.5 131.9 115.1 92. 2 60 pect oe 116. 1 =3 .3 =. + my 
08.3 September. _---- 129.7 56.3} 131.9] 114.3 90. 2 726 | Gee ee ' 90.0 2 76. . 
00.5 October -- a 129. 4 59. 6 134.3 111.8 88. 2 72.6 Out <5 gm gt 118.3 3 91.2 = ap ge 
01.6 November......-- 124. 6 61.2 135.8 109. 7 84.3 72.6 lh apes ooetere 115.8 . 93.7 .4 . -4 
03.0 mber 117.9 65.3 141.8 111.3 109. 8 76.0 || November. ........- 113.8 97.6 94.6 102. 1 78. 4 93.1 
: enn , _ 4 ° “9-" || December__----.--.- 115.3 104. 5 98.8 107. 1 109. 8 99.4 
1930 
3.8 January_......---.- 109. 5 63.7 137.2 104.6 103. 9 73.7 | 1937 
5.2 etnies 102.7 62.9 134. 1 97.9 | 98. 0 > Pe 
7.2 tech ace 100.9 61.6 132. 4 91} 96.1 72.0 5 wnnrene---2-- 112.8 100. 8 96. 6 103. 8 107.8 97.1 
8.7 SE 102. 1 62. 0 132. 4 96.2 | 92. 2 73.1 M: a ~e--22----- 109. 8 98.8 96. 6 102.9 105. 9 96.0 
0.5 RTOS 99. 9 61.6 132.6 99. 6 90. 2 oN ge gapgemeaecene 3: 114. 2 101.2 98. 1 105. 5 107.8 98.3 
2.0 ap 101.1 58.8 131.6 104, 2 88.2 76.0 || April--------------- 119. 4 06. 1 101.9 112.2 105. 9 102.9 
3.3 (= laa 100.6 55.5 129.0 105.9 | 82.4 75.4 || May--.------------- 125. 4 110.6 106. 1 119.7 109. 8 108. 0 
5.0 meetist......_... 98.7 54.7 128. 5 104. 2 | 80. 4 75.4 || June...---..-------- 131.8 112.2 108. 5 129.0 109. 8 112.0 
6.1 September....__. 96. 2 55. 9 127.0 101.3} 76.5 76.0 || July.---------------| 185.7 110. 2 109. 2 133. 2 107.8 112.6 
6.2 October__...--_-- 92.8 58.8 127.7 97.5 | 74.5 77.1 | August ----- -e--- 138. 4 110. 2 111.1 135. 7 105. 9 113.7 
5.6 November- ---__- | 87.4 60. 0 127.5 93.7 72.5 77.1 || — ---------- 197.3 =e 112.2 = H _<- =e 
3.4 = § December..-.-..- ’ 33. 0 53. 3 131.1 93.3 92. 2 LO i) Seared renteenan 33.7 | Se 3. . 
4 December --- 83 63 | 2 | 8¢ | Nevember idissotoranad 129.4 | op } 112.7 131.1 = = 
1931 | || December-....-....- 123.8 | 2 | 114.1 129.0 § 120. 
2.1 January --_..--- 77.0 53.1 126.5 88.7 90. 2 78.3 || r 
0.8 February. _.._.. 71.7 50. 6 123. 4 83. 6 88. 2 77.7 || 1938 
9.4 peereh......... 69.5 49.4 121.2 80.7 88. 2 76.0 || January..........--- 116.5 120.8 110.7 124.4 129.4 116. 6 
3.0 April , ; 69. 9 48. 2 120. 2 82. 4 86.3 77.1 || February_......-- aii 109.6 115.9 108.3 120.6 123.5 113.7 
§. 2 May j 70.5 46.9 119. 5 84. 9 86.3 77.7 || March.....-..--.--- 105.9 113.9 107.5 118.1 119.6 112.6 
5.0 June x 70.8 45.3 117.8 88. 2 86.3 ge So See ae 102.4 115.5 107.8 118.5 117.6 113.7 
t.2 = “0s. 70.7 42.0 114. 6 89.1 2. 4 77.1 | WOO isina cae onaste 99. 6 114.7 108.8 118.5 115.7 114.9 
t. 4 August - - - st dean 69.2 | 40.4 112.9 87.4 80. 4 Ld pe GaRae: 73 112.7 108.3 118. 1 113.7 114.9 
L.7 September---_....--- 66.8 40.0 111.4 84.9 78. 4 Ce ND on eee 94.5 108.6 107.3 116.8 107.8 113.1 
4 October ay re 64.0 40.8 110.2 81.5 74.5 76.0 |} August....-........ 92.7 107.3 109. 0 116.4 105.9 114.3 
1.3 November- --.----- 60.3 40. 8 108. 8 78. 2 72. 5 75.4 |! September----.-...- 89.1 109. 0 110.0 114.7 103. 9 115.4 
1 December-.-..------ 57.0 | 42.0 | 110.5 77.7 88. 2 Ce eee 86.0 112.7 112.4 110.9 102.0 117.7 
vi | | November icecomsdinell 86.0 118. 1 113. 1 110. 5 102 0 118.9 
| 32 ) SR 123. . 
5 SS egret 52.6 61.6 105. 4 71.8 84.3 74.3 | Devember 86.8 118.0 111.8 137 125.7 
7 February -- --- ------ 48. 5 60.8 101.0 67.2 80. 4 71.4 | 1939 
5.2 .8 i 2, 76. ! .1 | 
2  egegdeettbeiatet a - es y og 69. || January oe 85.9 118.0 115.8} 107.6 131.4 121.7 
Se 42.8 60.8 94.9 61.3 72.5 68. 6 ML 
.6 Paes 41.1 60.4 92.2 60. 5 70.6 67.4 || February-.-------- 85.1 114.3 114.4 105.0 129.4 118.9 
.6 Se eis 40.5 58.4 89. 1 60.5 68. 6 66.9 || March---.-- -- 88.8 115.9 114.8 103. 4 127.5 118.9 
5 oe 8 38.5 55.1 84.2 58. 4 62.7 64.0 || April -- 92.6 120. 4 116.5 103. 8 125.5 120.6 
0 Pata 36.9 53.5 81.5 56.3 60.8 62.9 || May -- 98.7 124.1 119.5 106.3 125. 5 123.4 
2 : 9 ‘ r 5A S BR § 36 June__. jithenaal 103.9 125.3 120.4 109. 2 129. 4 125.1 
September --...-.-.- 35. 2 53.9 79.3 54.2 58.8 62.3 | . 
6 October............. 33.2 55.1 78. 1 52.9 54.9 62.3 | July__ -- 107.1 122. 4 119.7 111.3 127.5 | 124. 6 
8 November.......... 30.9 54.7 76.2 51.3 52.9 61.7 | August édeakos 109. 4 122.9 120.9 112.2 125.5 125. 1 
8 December__...-._.-- 28.8 56.3 76,2 50.8 58. 8 62.9 | seen orb ents 108. 9 a3 in.8 mn.8 =e m= 
| ctober ‘ a 110. 2 35. ba ° “i. 
1933 || November ba 111.5} 141.2 125.3 111.3 131.4 131.4 
2 Sige 27.8 40.0 73.0 47.9 54.9 59.4 || December és 113.3 153.9 130. 4 114.7 182. 4 140.6 
3 February... ...--.--. 26.7 38. 4 70.6 45.0 52.9 56.6 | 
5 March ...........-.. 26. 2 37.6 69.1 | 42.9 51.0 54.3 | 1940 
0 ED since phsin sed Oetbe 27.1 38.0 69.1 | 42.9 49.0 53.7 || January__...-..--- 113.6 147.3 127.0 110.1 172.5 135. 4 
7 eee ee 29. 5 38. 8 70.3 45.0 49.0 54.3 || February_____- 114.0 141.3 125.3 107.1 164.7 132.0 
1 RN ti os scicdaapilcth ace 32.6 39. 2 70.8 48.3 49.0 54.9 || March i 118. 4 144. 5 125. 5 106.3 158.8 131.4 
4 ra 35.7 38.4 69.3 50.0 47.1 53.7 || April oh: SMES. 125.2 147.8 128. 2 108. 8 154.9 133. 1 
1 muenst._.........- 39. 1 40.0 70.3 51.3 47.1 54.3 | May na a 132.1 150.6 132. 1 113.9 152. 9 137.1 
9 September ..._.___- 41.4 42.0 70.6 50.8 47.1 54.3 || June ~ 138.5 151.0 133. 1 118.1 152. 9 138.3 
1 “aes 42.9 44.5 71.0 50. 4 45.1 54.3 July Faden! 144.5 147.3 132.8 121.0 152. 9 137.1 
4 November... ----_- 42.7 45.7 70.8 49.2 45.1 53.7 || August Ree 146. 4 147.3 134. 5 123.5 151.0 138.3 
1 December... ------ 41.1 48. 6 72.7 50.0 56.9 55.4 || September. __---_-- 144.8 151.4 135.3 123. 1 158.8 139. 4 
1084 || October einai 148.0 158. 4 138.0 be : Lap re ; 
5 November... > 151.0 164.5 139. 4 12 54. 
7 ee 39. 2 47.3 70.8 47.5 56.9 54.3 | December _-- : 154.7 179. 2 145.7 126. 9 215.7 154.9 
1 February..__._____- 38.7 46.9 70. 1 45.4 54.9 53.7 | 
{ Ic -cudon os 40. 1 48. 2 70.3| 45.0 56.9 54.3 | 1941 
Reo 43.0 49.4 71.5 48.7 56.9 56.6 | ; > & 
y te 46.8 50.6 72.7 52.9 56.9 58.3 || January.......---- 156.7 3 3 Sy be = 
' RRS HR skgIO 50.3 50.6 72.7 56.3 56.9 59.4 | February ---- 160. 4 16% : 139. os ae ae 
l  iadaagpptacceata: 53.2 49.0 71.8 58.0 54.9 59.4 || March.--..-...--- 166. 4 164 : = ng oan ma? 
d se 55. 2 49. 4 71.8 57.6 52.9 59.4 || April ~----- 177.8 a : i. Lp a4 ae 
) September__.______- 54.7 51.4 72.0 55.9 52.9 60.0 || May -- 190. 1 nn 4 a? 387 190.4 rt 
r October.....-..----- 54.7 54.3 73.5 55.0 51.0 61.1 || June --- 198. 9 =e he as ma wei 
' November. _.------- 53.7 55.5 73.7 53.8 51.0 on. 8 |) 70 ----- a7] ies] Geet web eee SL? 
” 4 f rus init 206. oo. le 
December........--- ms one =e ™e me 65.7 |! September..........| 1981} 1829] 1521] 1437] 1883 161.1 
1935 |} October... -..-.---- 190.3 182.9 150. 6 130. 9 182. 4 150. 4 
) January___.....-.-_- 51.3 58.0 74.0 52.9 66.7 63.4 || November-_--- ‘ 182. 9 182. 4 149. 1 134. ! 1 
} February.....--...- 52.3 56.7 72.7 50.8 64.7 61.7 || December---..--.-- 173.7 191.4 150.6 131.5 235. 3 162.3 
Mateh.......--...-. 56. 4 58.0 72.7 51.7 64.7 62.3 1042 
eas cout ad 62. 4 60.8 73.7 55.9 62.7 64.0 2 
eS aoc cechitieiaougs 67.4 62.4 75. 4 60. 1 64.7 66.3 || January___.._-- # 161.5 178.8 143.6 123.5 211.8 152. 6 
7 ERE RRS 72.0 63.3 75.7 65.5 64.7 68.0 || February......___- 149. 4 169.8 139. 4 119.7 196. 1 146.9 
. RPGR 77.3 62.0 74.7 68.9 60.8 67.4 || March ERT 135. 4 165.7 138.0 114.3 186.3 143. 4 
| RS Sp 80.8 62.0 75.7 70. 6 58.8 i eo aaa 123.3 161.6 136. 5 108. 4 178.4 139. 4 
Septem ber _-_--_--.- 81.1 64.9 75.9 70. 6 58.8 _ 2 2 seen 111.2 149.4 132. 1 101.3 166. 7 132.0 
eee 80.8 69.0 77.4 70. 2 56.9 Ee eae. 100. 7 135. 5 124. 6 92.0 154. 9 121.7 
November.....----- 82.2 70.6 78.3 70.6 56.9 71,4 || July eee 90. 3 122. 4 115.6 84.9 139. 2 112.0 
December.........-- 84.1 75.9 81.8 71.8 78.4 ee 78. 2 113.1 109. 2 76.9 131.4 104.0 
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Table 8B.—Indexes of Installment Sale Debt, Monthly, by Sources, Adjusted for Seasonal Variation 
(1935. 39=100) 









































Depart- 
ment . : House- " 
End of month fe stores ’ ture | hold | Jewelry Be poll End of month 
and year dealers = — stores —— stores stores | and year 
houses 
1936 
96.1 55:6 129. 4 89.5 91.0 68. 6 : 
97.3) 56.4] 1302} 895] 91.7 0) gta 
102.7 56.9 130. 3 91.4 93.1 | = -halaheaat 
107.9 57.1 130.8 96. 2 94.7 69.8 || April... ._ : 
113.8 56.9 131.1 101.4 96. 1 70.5 || May_....~ 
116.8 57.2 131. 4 105. 2 97.1 isi. 
120.5 57.3 131.9 108. 0 97.8 71.6 || July __ 
123.7 57.2 132.5 108. 5 99. 0 71.9 || ‘August... 
122.7 58.4 132. 4 109. 7 99. 4 71.8 || September 
122.1 59. 6 133. 4 110.2 99.2 71.8 || October 
119. 4 60.1 134.7 109. 3 98. 4 71.7 || Nowember 
116.9 61. 4 136. 5 | 109. 6 95.7 72.7 || December 
| | 
} j 
113.9 61.8} 1364{ 107.8 94.7 73.3 | 1987 
111.2 62.3 136. 2 105. 0 93.3 74.0 || January 
110.5 61.0 134.9 102.9 91.2 73.9 || February-__ 
108. 5 61.4 133.6 | ~ 101.7 89.4 74.3 || March 
103. 2 60.9 132.1} 101.4 87.6 74.4 || April 
100. 1 59.8 130.8} 100.3 86. 4 74.8 || May-- 
96. 7 59. 2 130.1 | 99.7 86. 1 75.3 || June 
93.7 58.1 129. 1 | 97.9 85.7 75.8 || July___. 
90.9 56. 6 127.6 | 97.1 84.7 76.0 || August___ 
87.6 58.8 126.7 | 95.8 83.5 76.3 || September 
83.8 58.8 126. 4 | 93. 4 82.7 76.7 || October 
82.4 59. 4 126. 1 | 91.9 80. 6 77.3 sees ee 
| December 
| | 
80.1 0.7 125.9) 91.2 81.7 77.9 || 1938 
77.7 ‘ 125. 4 89.6 82.9 79.1 || ? 
76.1 60.1 123.5| 883 83.5 3) or 
74.3 60. 2 121. 4 | 87.0 84.3 77.9 MM. —* 
72.8 59.7 118.9 | 86. 4 84.1 77.4 || 4 iy --- 
70. 2 59. 2 116.9 | 84.8 84.3 AYE gpg 
67.8 58.8 115. 6 | 84.0 85. 1 SY ho Gol 
65.7 57.1 113.6) 82.3 85.7 76.8 || June 
63.2 55.8] 111.4| 81.6 85.7 76.2 || July-... 
os 60. 5 55.1 109. 4 80. 4 85.1 75.5 || August... 
November... _- aaa 57.8 53.6 108.0 78.2 84.3 74.9 || September 
December___-. ----- 56.5 52.9; 1063| 76.2 7.6 74.3 || October_.. 
| | Desomuee 

1932 | - 
January________- 54.7 51.5 104. 7 74.2 76.6 73.6 | 
February _____- 52.4 50.5 102.6 71.9 75, 2 73.0 | 1939 

“Ee aS 49.5 48.8 99.1 68.5 72.9 71.1 || January... 
April RE SE Er 45.4 47.6 95.8 64.9 70.9 69.3 February . 
aR eae 42, 5 46.6 91.7 61.5 68. 0 3 tan 
Sree 40.1 45.8 88. 3 58. 4 66.4 65.8 || April__- 
July - ies 36.9 44.7 84.8 55.1 65.8 63.9 || May..____ 
i eae 35.0 42.9 81.9 53.0 65.4 62.9 |l tuna 
September -___- 33. 2 41.6 79.6 52.2 64.0 62.2 || July.” 
October__._.___- 31.3 40.9 77.5 52.0 62.7 61.8 || August... 
November. ---_- 29.6 39.9 75.6 51.2 60.7 61.3 || September 
December 28. 6 39. 4 73.3 50. 1 50.9 60.4 |! October 

|| November 

1933 ae 
January. 28.9 39.0 72.7 49.3 50.4 59,0 || December... 
February. _______. 28.9 38. 2 71.7 48. 2 50.0 57.5 1940 
March____.._-- 28.7 37.2 70.4 46.6 48.9 55.6 ‘ 
28 28.8 37.6 69.7 45.3 48. 7 54.3 || January 
AS as 30.5 38. 5 70.0 45.7 48.3 54.1 February 
| a 32.3 39.7 70.3 46.6 48.5 54.4 || March 
eS Sa 34. 2 40.9 70.0 47.2 49.5 53.9 || April 
August... .__.- 37.1 42.4 70.7 48,3 50.3 54.6 || May.. 
September _-__- 39.2 43.5 70.8 48.7 50.9 54.4 || June 
October_______- 40.4 44.4 70.5 49.6 51.5 54.1 || July 
November --_______- 40.9 44.9 70. 2 49.2 51.9 53.4 || August 
December_______--- 40.8 45.6 69.9 49.0 49.7 53.3 || September 

|| October... 

1934 November. 
Gaeeery.......... 41.5 46.1 70. 5 48.9 51.3 54.0 || December 
February... _.____-- 42.8 47.0 71.2 48.6 52.7 54.9 
March “a 44.1 48.3 71.6 49.1 53.8 55.7 1941 
i 45.5 49.1 72.2 51.2 54.8 eS 
eR 47.0| 503] 725) 63.7| 55.2 oa. 3 || sear 
Se “ea 48. 1 50.9 72.3 54.4 56. 2 58.9 |] March 
ga 49.3 51.6 72.4 54.7 57.2 59.4 || April 
August_....__...- 50. 2 52.3 72.2 54. 1 57.8 50.8 || Xie 
September -_- 51.5 53.1 | 72.3 53.8 58. 2 60.2 |] June 

etober.........- 52.4 54.2 | 72.9 | 54. 1 58.7 61.0 |] July 
November... ------ 53.3 54.7 73.2 | 53.8 59.3 61.5 || “‘Aanoust 
December____- 54. 2 55.5 73.4] 54.3 60. 3 62.7 || September 

| | i. 

1935 | October 
January... 55.7| 66.5] 73.5| 544] 60.9 a7) oe 
February. -____. 58.9 57.3 73.9 54.3 61.5 acta paetameaacaad 
TS 61.8 58. 6 74.1 | 56. 5 61.7 63.5 || 1942 
Saas 64.7 60. 5 74.5 | 58.7 61.9 64.9 || 
a ee -66. 8 62.0 75.0 | 61.4 62. 1 65.9 || January__- 
NR SR 68.5 63. 4 75. 2 | 63.1 62.7 66.9 || February 
SE 71.3 64.8 75.5 | 65. 1 63.1 67.5 || March 
"Sei 74.2 65.5 76.1 | 66. 4 63.9 68.3 || April-- 
September___._____- 76.5 67.0 76. 2 | 67.9 64.6 69.0 May 
October__..__.____- 79.2 68. 7 76.7 69.3 64.8 69.8 || June 
November__---_-_-- 82.7 69.4 7.9| 70.4 65.6 70.6 || July. 
December 85.3 70.8 78.5 70.8 67.8 72. 1 August 

















Auto- 
mobile 
dealers 


© 
Poors es 
LOnwmoroe Wwe 


bat be 
— fas 
= CO 
mAs 


117. 


116. 
116. 
119. 
122. 
125. 
127. 
129. 
132. 
134. 
133. 
130. 
124. 


re sO DO ST Or se OO OO 


~oO 


120.5 
116. 5 
110.8 
105. 2 
99.7 
94.3 
90.0 


87.4 
85. 6 
86. 3 
87.2 


% 


90. € 


100. 
102. 
104. 
106. 
109. 
112. 
113. § 


IP NSW eN 
Sie CO =100 Go 


VO he ROWWHh = 


Dem teed pee fee fh fe ph fede fee 


Pi Spe 
= ~1bO 


162. 
170. 
174. 
182. 
190. 
192. 
194. ¢ 
197. 
194. 
189, 


NAN NO Oe 


Ow oO 


174.6 


— 
NWN Po 


IO NOOs341 00 





Depart- 
ment 
stores 

and mail 
order 
houses 


J 
wow-~l 


go 
, es 
ooo 


=) 
OO me Te 


ht 
4 
Poon 


_ 
S 
o 


= 
. . tl . 
WNWTW NW 


SOS Wor*3DWWwW-34) 


Y 


One p< 


to 
on 
to 


ty 
am S 
Woo w 


138. 6 


_ 
es 
em OC 


oe 
ons] 
I1-m> 


i) 


non 
& 
~ 


on 
~J 
w 


x 
> 


“I 
. : by ™s : : 
NAR RE AOR wo 











sanz | House- 
ey — 
torae |@PPliance 
stores stores 
79.3 70. 5 
81.4 71.1 
81.8 74.4 
83.3 77.9 
85. 2 84.0 
87.0 86.9 
89.1 91.8 
90. 6 93.0 
91.6 96. 0 
93.0 99. 0 
93.9 101.8 
94.9 105. 2 
96.1 106. 9 
98.2 110.6 
99.9 115. 2 
102.9 118.5 
105. 5 122.0 
107.8 124.3 
110.2 125.8 
111.7 127.5 
112.6 130.3 
112.5 131.8 
111.7 131.0 
109. 7 126.8 
110.0 128.0 
110.0 129. 3 
109. 5 128. 9 
109.0 124.9 
108. 2 120. 6 
107.6 113.6 
108. 3 110. 2 
109. 5 109. 3 
110.4 110.7 
111.6 110.7 
112.3 110.5 
113. 5 109.8 
115.1 110.9 
116. 2 112.8 
116.9 112.8 
117.7 109. 6 
118.9 108. 5 
119.6 105. 4 
120.8 105.0 
121.7 105.7 
122. 4 107. 4 
123.3 | 109.6 
124.3 111.1 
125.4] 112.7] 
126. 2 113.6 
127.4 114.7 
127.8 116. 1 
129.5 115.0 
131.6 116.2 
132.3 113.7 
134. 1 113.9 
135.3 116.3 
135.8 118.3 
136.8 120.2 
138. 4 121.6 
140. 1 124.7 
140. 2 125.8 
141.8 128.9 
141.2 131.5 
143.8 134.3 
146, 2 136. 9 
147.7 133.8 
149.9 133. 2 
154.7 136.8 
152.8 138. 3 
149.4 137.8 
147.9 134. 1 
144.8 129.6 
142.7 127.2 
141.7 128.4 
140. 5 25. 1 
137.8 114.5 
131.3 103. 1 
123.8 88.8 
116.8 79.9 
109. 9 72.2 
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EE i 
Jewelry | “All 
stores’ other” 
stores 
68.8 
69.7 nt 
72.7 76.8 
74. 5 79.9 
77.4 82.4 
79.6 85.1 
82.1 87.0 
84.9 88.6 
88.0 90.7 
91.0 92.4 
96.1 95.2 
97.6 
100. 0 af 
102. 4 100.8 
104. 1 104. 2 
105. 9 1 
108. 3 ae 
111.0 112, 4 
113. 4 114.1 
115.7 115.6 
117.1 116.4 
117.9 116.0 
116.7 115.1 
116.9 115.4 
116.9 | 116.1 
114.9 | 115.6 
113.9 115.5 
112.0 114.3 
111.6 113.3 
112.0 113.3 
113.4 114.5 
114.5 115.7 
115, 1 116.9 
117.3 118.0 
119.1 120.5 
119.6 120.9 
121.6 121.7 
121.2 122.0 
122.6 122. 4 
122.8 | 123, 1 
126. 3 123.6 
132.8 | 124.3 
135. 6 | 125.2 
138.5 | 126. 6 
143.8 | 128.5 
150.7 | 130. 2 
158. 5 | 134.9 
156.8 134.4 
156. 6 134. 6 
152.5 134.7 
151.3 135, 2 
148.9 136.3 
150.3 136.3 
158.0 137.2 
163.3 138.8 
172.9 139.8 
174.7 140.8 
179. 4 142.7 
188. 4 148. 4 
177.6 146.9 
174.5 148.3 
169. 5 148.3 
171.7 151.5 
173.7 154.1 
176.8 155. 2 
185. 1 156.9 
194.1 162.2 
205. 9 161.5 
207.9 158, 2 
217.5 156.3 
205. 1 155.7 
191.9 151.5 
185. 1 150.0 
178.8 147.0 
174.9 141.2 
163. 1 131.3 
151.3 120.4 
143.8 111.8 
140.7 104.4 
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Estimates for 1941 through the current date are based upon the movement of auto- 
mobile installment receivables as reported currently in the release ‘‘Sales Finance 
Companies,” a monthly publication of the Bureau of Census. The commercial 
bank installment receivables series of the Federal Reserve System also provides 
current data on the trend of automobile receivables (i. e., as held by commercial 
panks). This was not used in combination with the sales finance company material, 
however, since the purchase of some sales finance company receivables is reflected 
inthe commercial bank series during 1942. This series is therefore not as satisfactory 
a reflector of the over-all movement of total automobile receivables as the sales finance 
series which makes allowance for sales and purchases of other financial agency re- 
ceivables. This does not mean, however, that the commercial bank series will not 
be useful for projection of these estimates at some later date. 

B. Department Stores and Mail-Order Houses Combined.—This series covers con- 
sumer debt arising from the installment sales of department stores and mail-order 
houses. 

The mail-order company figures are installment receivables reported monthly by 
the four installment mail-order companies to the Bureau of Foreign and Domestic 
Commerce. Reported data cover the period froin the beginning of 1929 through the 
current date. 

The department store receivables estimates cover the installment receivables aris- 
ing from department store sales other than mail order. 

The following procedure was used to estimate receivables for 1929 through 1940, 
Base department store retail sales figures for 1929, 1935, and 1939 were obtained from 
the Census of Business after subtraction of the sales of the four installment mail 
order houses. Annual estimates of department store retail sales for 1930-34 were 
calculated using the Federal Reserve System index and adjusting to the 1935 Census 
totals. Annual retail sales figures for 1936-38 and 1940-41 were estimated by deduct- 
ing retail sales of the four mail order houses from total sales of the department store 
and mail order group as estimated by the Bureau of Foreign and Domestic 
Commerce. 

Estimates of department store (excluding mail order) installment sales were ob- 
tained by using the 1935 and 1939 Census of Business installment sales figures (after 
deduction of mail-order sales) as bases and working backwards and forwards from 
these base points by the following procedure. The 1935 installment sales percentage 
(of total sales) for department stores was worked backwards on an annual basis 
through 1929 using Retail Credit Survey sample data on the installment sales of these 
stores. The percent changes in the installment sales percentages of each 2-year 
period for identical stores were linked to the 1935 base. The 1935 figure was worked 
forward to 1939 on the same basis and adjustments were made to the 1939 Census of 
Business installment sale percentage. The necessary adjustments were distributed 
on a straight line basis over the original 1936-39 projected percentages. Using Retail 
Credit Survey data again, the 1940 figure was projected from 1939 with the adjusts 
ment factor for 1936-39 continued on a straight line basis. 

The department store installment sales estimates were then distributed monthly 
using Retail Credit Survey sample data. The average duration of indebtedness on 
installment contracts, yearly, was calculated from Retail Credit Survey collection 
ratio data. 

The 1941 and current monthly installment debt figures for department stores are 
projections from the end of 1940 figure based on the movement of installment re- 
ceivables as reported monthly by department stores to the Federal Reserve System. 

C. Furniture St: res.—This series covers consumer debt arising from the installment 
sales of furniture stores. The furniture store series includes the Census of Business 
classifications—furniture stores; floor coverings and drapery stores; and other home 
furnishing stores. 

The following procedure was used to estimate furniture installment sale receivables 
for 1929 through 1940. Furniture store base retail sales figures were taken from the 
1929, 1933, 1935, and 1939 Census of Business. Estimates for intervening years and 
1940 were taken from Department of Commerce sales estimates for the furniture- 
household appliance group after breaking down the group estimates into furniture 
store sales and household appliance store sales. 

The procedure from this point was exactly similar to the method used in estimating 
department store installment sale percentages, monthly installment sales, and average 
durations of indebtedness from Retail Credit Survey data. 

One exception to this method was the use of the trend of department store install- 
ment sale percentages for 1935-39 in estimating furniture store installment sale per- 
centages over the same period. The furniture store data on this one item did not 
seem representative after adjustment to the 1939 Census. 

The 1941 and current year figures are projections from the end of 1940 estimate, 
based on the movement of installment receivables as reported monthly by furniture 
stores to the Bureau of Foreign and Domestic Commerce. 

D. Household Appliance Stores.—This series covers consumer debt arising from the 
installment sales of household appliance stores. Included are sales of household 
appliance dealers, radio-household appliance stores and radio stores—other, as classi- 
fied by the Census. 

The methods and sources employed in deriving the 1929-40 series are similar to those 
described for furniture stores. 

The 1941 and current year figures are based on the movement of installment re- 
ceivables as reported monthly by household appliance stores to the Bureau of Foreign 
and Domestic Commerce. 

E. Jewelry Stores.—This series covers consumer debt arising from the installment 
sales of jewelry stores, as classified by the 1939 Census of Business. 

The method and sources employed in deriving the 1929-40 series are similar to those 
described for furniture stores. 

The 1941 and current year figures are based on the movement of installment re- 
ceivables as reported monthly by jewelry stores to the Bureau of Foreign and Do- 
Mestic Commerce. 
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F. “All Other’’ Stores.—This series covers consumer debt arising from the install- 
ment sales of a miscellaneous group of other retail stores. Included are the following 
types of stores as classified by the Census of Business: country general stores; dry 
goods and general merchandise stores; the entire apparel group; accessory, tire, 
battery dealers; other automotive stores; filling stations; the entire lumber-building 
group; hardware stores; drug stores; fuel, ice, fuel oil dealers; book stores; cigar stores, 
cigar stands; gifts, novelty souvenir shops; sporting goods stores; second-hand stores; 
photographic supply, camera stores; opticians; and ‘‘other’’ stores. Excluded be- 
cause their credit was considered nonconsumer are the following stores: farm im- 
plement-tractor-hardware stores; hay, grain, and feed stores; farm and garden supply 
stores; office, school supply and equipment dealers; and scientific medical instrument 
and supply dealers. 

The base point for the receivables figure was computed from the 1939 Census of 
Business for the types of stores mentioned above. Some adjustment was made in 
the year-end 1939 receivables figure for receivables not reported by retailers since such 
receivables were held by other institutions to which they had been sold. A ratio 
of year-end receivables to 1939 installment sales was obtained for ‘‘all other” stores, 
and this ratio was projected forward and backwards annually, based on the trend 
of the mean of year-end receivables to sales ratios for department and mail order, 
furniture, household appliance and jewelry stores combined. The projected re- 
ceivables ratios for ‘‘all other’ stores were then applied to estimated yearly instalment 
sales for these stores to arrive at year-end receivables. 

The annual installment sales estimates for ‘‘all other” stores were derived by ap- 
plying to estimates of ‘‘all other’’ store retail sales made by the Department of Com- 
merce, estimated installment sales percentages. These percentages were based on 
the 1935 and 1939 ratios as obtained from the Census, and estimated for all other years 
using the trend of the mean of the installment sale percentages of mail order and 
department, furniture, household appliance and jewelry stores. 

Monthly receivables were interpolated between the year-end figures for each year 
of the 1929-40 period using the trend of receivables for the four principal retail groups 
mentioned above. These estimates were adjusted on a straight line basis to each 
year-end figure. 

The 1941 and 1942 receivables estimates are based on the movement of installment 
receivables shown by department and mail-order, furniture, household appliance and 
jewelry stores combined. 


II. INSTALLMENT CasH LOAN DEBT 


The installment cash loan debt series refer to receivables arising from loans repayable 
on an installment basis, made by cash lending agencies to consumers. Agencies'included 
are commercial banks, credit unions, industrial banking companies, personal finance 
companies, miscellaneous installment loan agencies and a separate series for home 
repair and modernization consumer loans. The principal exclusion is real estate 
mortgage credit. 

Interest charges are included in all receivables estimates except those for the per- 


_sohal finance company and credit union series. Personal finance companies make 


their charge each month on the unpaid balance and do not include the charge as a 
part of the amount of the loan or as a part of the loan balance outstanding. Roughly 
three-fourths of all credit unions use a similar lending technique and, to that extent, 
the credit union series exclude interest charges. 

The monthly estimates for 1929-38 for all lending agencies except miscellaneous, 
are figures compiled by the National Bureau of Economic Research in cooperation 
with the Russell Sage Foundation and the Department of Commerce. (See pages 
120-125 of the ‘“‘Volume of Consumer Installment Credit, 1929-38’ National Bureau 
of Economic Research.) Monthly installment cash loan debt estimates for 1939, 
1940, 1941, and the current year have been projected from year-end 1938 estimates 
primarily using sample material on the movement of loans receivable. 

A. Commercial Banks.—This series covers consumer debt arising from loans ex- 
tended by commercial banks and repayable on an installment basis. 

For insured banks, projections from end of 1938 figures were linked to the Federal 
banking agency Call Report totals for all banks (excluding industrial banks) as of 
December 1940, and June and December 1941. Call Report items used to donate 
installment cash loans were “‘Personal Installment Cash Loans” and “Direct Loans 
for the Purchase of Merchandise.”’ 

Using quarterly sample data on personal installment cash loans and direct loans 
for some 150 to 200 banks reporting to the American Bankers Association the two 
Call Report items were extrapolated on a quarterly basis backwards from December 
1940 to December 1939. Monthly interpolations were made between these quarterly 
points on a straight line basis. 

The December 1939 personal installment cash loan total was carried back to De- 
cember 1938 on a quarterly basis using sample data from 55 banks as published by 
the American Bankers Association. The December 1938 estimated total was adjusted 
slightly to conform to the National Bureau year-end 1938 estimate. This adjustment 
was carried on a straight line basis up to December 1940, the base point from which 
extrapolations were made to 1938. The 1939 quarterly figures were interpolated on a 
straight line basis to derive monthly outstandings. 

The March, June, and September 1941 cash loan estimates for commercial banks 
were calculated using quarterly sample data published by the American Bankers 
Association on the chanyes in direct loan and personal cash loan outstandings receiv- 
ables. These estimates were adjusted to the June 1941 Call Report totals. The 
monthly estimates for the first quarter of 1941 are a straight line interpolation of the 
beginning and end of quarter figures. The second and third quarter 1941 monthly 
figures are based on the monthly movement of receivables reported by approximately 
100 banks to the American Bankers Association with adjustment to the quarterly 
totals. 

Figures for the fourth quarter of 1941 are based on the movement of monthly re- 
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ceivables reported by the American Bankers Association sample with adjustment to 
the December 1941 Call Report totals. Estimates since December 1941 have been 
based on monthly reports of the Federal Reserve Board showing the movement of 
installment receivables as reported by approximately 400 banks. 

An estimate of noninsured commercial bank holdings of installment receivables 
for September 1941 was made by the Federal Reserve System from statements filed 
by Regulation W registrants. This total was incorporated into the insured bank 
series, with monthly estimates based on the trend of insured bank holdings. 

B. Credit Unions.—This series covers consumer debt arising,from loans extended 
by credit unions and repayable on an installment basis. 

Estimates since December 1938 have been linked to the 1939 and 1940 year-end 
bench mark figures on loans receivable provided by state banking reports and Farm 
Credit Administration reports. Monthly estimates between these points are based 
on the trend of loans receivable as reported monthly by a sample of State and Federal 
credit unions (December 1938 through the current date) with some slight adjustments 
to year-end bench mark figures. 

C. Industrial Banking Companies.—This series covers consumer debt arising from 
loans extended by industrial banking companies and repayable on an installment 
basis. Monthly estimates for 1939, 1940, and 1941 are projections from the year-end 
1938 receivables figure, based on the movement of loan receivables as reported monthly 
by a sample of over 300 industrial banks to the Bureau of Foreign and Domestic 
Commerce. 

D. Personal Finance Companies.—This series covers consumer debt arising from 
loans extended by personal fine ace companies and repayable on an installment basis. 
Monthly estimates for 1939, 1940, and 1941 are projections from the year-end 1938 
receivables figure based on the movement of loan receivables as reported monthly 
by a sample of approximately 1,200 personal finance companies to the Bureau of 
Foreign and Domestic Commerce. 

E. Home Repair and Modernization Loans.—This series covers short-term install- 
ment debt arising from loans extended by financing institutions to consumers for 
home repair and modernization purposes. 

The repair and modernization series has two components—insured FHA Title I 
loans as issued by all agencies and uninsured loans made by commercial banks and 
industrial banks. 

Estimates for FHA loans from 1934 to date were developed by applying to monthly 
credit granted (after exclusion for nonconsumer loans) 2 monthly amortization pat- 
tern which conformed to FHA data on loan maturities. This is the method originally 
employed by the National Bureau of Economic Research. (See pp. 124-125 of the 
‘Volume of Consumer Installment Credit.””) One change in procedure has been 
made—it was assumed that the volume of FHA Title I loans insured in each month, 
as reported by the Federal Housing Administration, referred to loans made in the 
previous month. The 1929-38 estimates were accordingly changed, the outstandings 
estimates being moved one month backwards. 

The series for commercial bank noninsured repair and modernization loans was not 
included with the original National Bureau estimates. In the December 1941 Call 
Report, an estimate of commercial bank uninsured property improvement loans was 
obtained for the first time. These loans amounted to roughly 12 percent of total 
repair and modernization notes at that date. No materia] was available which would 
indicate the trend of these uninsured loans during the period prior to the end of 1941. 
The FHA series could not be used for trend purposes since commercial] bank experience 
indicated that banks generally made uninsured loans during periods when FHA 
insurance was not available as from March 1937 to February 1938, or when an amend- 
ment was made covering the issuance of FHA loans which was somewhat restrictive 
from an operating standpoint. 

Accordingly, it was assumed that noninsured repair and modernization loans were 
first issued around the middle of 1935, approximately one year after FHA Title I 
loans were originally granted, and that the outstanding uninsured loans increased 
sharply during restrictive periods while declining between these periods. The 
December 1941 figure was identical to the Call Report total. 

The current 1942 uninsured loan estimates are based on the movement of these 
loans as indicated by the sample of approximately 400 commercial banks reporting 
to the Federal Reserve System. , 

F. Miscellaneous Lender:.—This series covers consumer debt arising from loans 
extended by miscellaneous lending agencies. These miscellaneous agencies 
in their lending operations most closely resemble noninvestment industrial banks 
and personal finance companies, but they lack adequate state regulatory controls. 

For 1929-39 we have used the Russell Sage Foundation year-end estimates and 
interpolated monthly on a straight line basis. As of December 1939, a major adjust- 
ment was made in the series as the balances of personal property brokers operating in 
California were deducted from the miscellaneous lending agency total and included 
with the estimates of personal finance companies, under whose classification the 
property brokers properly belonged as the result’ of a new small loan law enacted in 
California. 

For estimates from 1940 through the current date, one-half the outstandings of 
miscellaneous lending agencies as of December 1940 was held as a constant and the 
remaining half was extrapolated on the basis of the monthly change in personal 
finance company receivables. Data collected by the Department of Commerce 
from a small sample of miscellaneous lenders indicated that these receivables showed 
a monthly pattern very similar to that for personal finance companies. 


ITI CHARGE ACCOUNT SALE DEBT 


The charge account sale debt series covers consumer debt arising from retail and 
wholesale charge account sales to consumers, Generally, interest is not charged in 
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the extension of charge account credit. Therefore, these estimates exclude such pay- 
ments. 

The retail outlets excluded from the charge account series were the lumber-building 
group; farm implement-tractor-hardware stores; hay, grain and feed stores; farm 
and garden supply stores; office store appliance and equipment dealers; approxi. 
mately 5 percent of ‘‘other retail stores” charge account receivables; and 13 percent 
of automobile dealer receivables (allowance for trucks). The charge account receiy. 
ables of all other types of retail stores were included. 

A bench mark figure on consumer charge account sale debt as of December 31, 
1939, was estimated from data contained in the 1939 Census of Business. Extrapola- 
tions from this year-end point through 1941 and back to the beginning of 1935 were 
made using reasonable adequate sample receivables data reported to the Bureau of 
Foreign and Domestic Commerce by the following 12 retail trades: automobile deal. 
ers; automobile tire and accessory stores; coal, fuel oil, and ice dealers; department; 
furniture; grocery; hardware; household appliance; jewelry; men’s clothing; shoe; and 
women’s specialty stores. The receivables of similar types of outlets were grouped as 
far as possible into these 12 retail trades. A small miscellaneous group of stores were 
not classified under any of the 12 trades and it was assumed that this miscellaneous 
group moved similarly to the combined total for the 12 trades. The monthly charge 
account receivables material for these trades, covering 1935-41, were weighted by type 
of trade according to the proportion of charge account receivables held at the end of 
1939 by each trade as estimated from 1939 Census totals, and a combined monthly 
index for all trades computed. 

Total monthly charge account sale debt for 1935 through 1941 was then estimated 
from this combined weighted index using December 1939 as the base point for dollar 
estimates. 

For years previous to 1935 charge account receivables were estimated by using all 
available data on receivables or sales for the same types of trades. These particular 
figures should be considered rough estimates. This material was obtained from 
Retail Credit Survey data in some instances, from Nugent figures relating to receiy- 
ables of certain kinds of stores whose credit business was exclusively charge account, 
and through use of retail sales data in several trades. 

The 1942 figures are based on a relationship derived from the movement of total 
charge account sale debt and department store charge account receivables during the 
1935-40 period. Monthly department store charge account receivables are reported 
currently to the Federal Reserve Board. The relationship between total charge 
account debt and department store debt was not deemed reliable for projection of total 
charge account debt during May-August 1942, when the Federal Reserve System’s 
regulation of charge accounts first showed their effects. Charge accounts of most 
outlets except grocery stores and milk dealers come within the scope of these new 
regulations which have reduced the repayment period on charge accounts. As 
grocery store and milk dealer charge accounts normally make up roughly one-fifth of 
total charge debt and since little pronounced variation is ever shown in the movement 
of these two types of accounts, we have reduced total charge account balances since 
May 1942 by only four-fifths the total amount indicated by the relationship employed. 


IV. OPEN CREDIT CASH LOAN DEBT 


This series covers short-term debt arising from the consumer lending activities of 
commercial banks and pawnbrokers, when no specified repayment schedule is pro- 
vided. Interest charges are for the most part not included with these receivables 
estimates. 

A. Commercial Banks.—This series covers consumer debt arising from regular 30- 
60-, and 90-day accommodation credit loans extended by commercial banks, 

The magnitude of the commercial b ank estimates is based upon the results of the 
June 1942 Call Report from which data on single payment consumer loans were ob- 
tained for the first time. 

The monthly movement of these receivables from March 1941 through the current 
date was based upon a break-down of “‘all other’’ loans as reported by commercial 
banks. ‘All other’’ loans include all consumer installment receivables and single 
payment loan receivables in addition to state and local government loans, religious 
and charitable loans. The last four types of loans amount in volume to roughly 
one-third of total ‘‘all other’’ loans, and it is claimed that the movement of these 
loans is slight. From March 1941 we therefore developed a monthly series on total 
“all other” loans, subtracted total installment receivables from this item, and assumed 
that single payment consumer loans move in direction similar to a centered 3-month 
moving average of this residual item. 

The monthly estimates from March 1941 through the current date were developed 
by the following procedure; using data from the 101 city sample of banks on “‘all othet’”’ 
loans, monthly estimates of commercial bank “all other’ loans were projected from 
each semi-annual Call Report date beginning with December 1940 and adjusted at 
each half-year point. Then monthly estimates by the Department of Commerce 
covering commercial bank installment receivables for the year 194land by the Fed- 
eral Reserve System for 1942 were deducted from estimated ‘‘all other” loans. The 
residual item was then used to project the June 1942 single payment loan data back 
to March 1941. 

Prior to March 1941, similar estimates were prepared quarterly back to December 
1939 and estimated monthly by using values obtained from a free-hand curve through 
the quarterly points. 

Prior to December 1939, estimates of single-payment loans were made for year-end 
points. The December 1938 figure was derived from the trend of the total “‘all other’’ 
loans series, while close of year figures before 1938 were projected from the 1938 figure 
using the trend of commercial bank single payment loans as estimated by Rolf 
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Nugent in ‘‘Consumer Credit and Economic Stability.” Monthly estimates were 
made by.drawing a smooth hand curve through these year-end points and reading 
the values from the curve. 

B. Pawnbrokers.—This series covers consumer debt arising from the lending 
activities of pawnbrokers. The 1929-40 monthly estimates represent a straight line 
interpolation of Nugent’s year-end estimates. The 1941 and 1942 estimates are the 
December 1940 Nugent estimate carried as a constant. 


V. SERVICE DEBT 


This series includes debt (in length of term of similar to charge accounts) arising 
from services rendered by medical practitioners, hospitals, laundries, cleaning and 
pressing establishments, funeral parlors, public utilities, and correspondence schools. 
The principal exclusion is probably consumer|debt arising from legal services, for which 
field no data are available at the present time. Generally, interest is not charged 
in the extension of service credit and therefore these estimates exclude any such charges. 

The monthly service debt estimates were developed by this Bureau using Russell 
Sage Foundation year-end estimates for 1929 through 1940 as base points. Monthly 
interpolations of these year-end figures were based on a relationship derived between 
the service debt year-end figures and income payments for the service industries 
(for the 4 months ending each year). 1941 and current year monthly estimates of 
service debt are based on this relationship. 


Future Development of the Consumer Debt Series 


With the advent of Regulation W, more complete consumer credit statistics are 
becoming available for the first time. The statement submitted to the Federal 
Reservé System by Regulation W registrants for the year ending September 30, 
1941, provided over-all aggregates of credit volume and receivables for the different 
retail and financial agencies in the installment credit field. 

These data, after necessary adjustments for nonconsumer credit, may eventually 
provide a bench mark for the inauguration of a retail installment receivables series 
by type of institution holding the outstanding credit balances instead of by type of 
institution originating the credit. For example, the automobile dealer series, pre- 
sented in table 5 of this article refers to total receivables arising from installment sales 
of automobile dealers regardless of whether the receivables are held by automobile 
dealers or not. With an institutional series, these same receivables would be dis- 
tributed among sales finance companies, commercial banks and industrial banking 
companies, in addition to automobile dealers. All of the above mentioned financial 
agencies purchase installment paper from automobile dealers. A similar distribution 
of receivables would apply also to credit originating from other types of retail outlet. 

The recent development by the Federal Reserve System of a monthly commercial 
bank series covering total bank installment receivables is an important addition to 
series on institutional holdings. This series in addition to the data now collected by 
the Bureau of Census on sales finance company holdings of different types of receiv- 
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ables, should help greatly in the construction of an over-all monthly series on agency 
holdings of installment receivables. 

There are in addition several relatively unexplored sources of consumer credit, 
which, when more complete data become available, should be included with this 
short-term debt series. Life insurance company loans to policyholders are probably 
the most important item of this omitted group. As of September 1942 total policy 
loans outstanding amounted to roughly $2.5 billions. Although life insurance policy 
loans are in effect loans against the reserve value of policies or in other words loans 
against savings, the loans if repaid in cash over a period of years are similar to any 
other type of consumer credit. It is known that a very substantial volume of life 
insurance loans are never repaid in cash, thus constituting a withdrawal of previ- 
ously accumulated savings. Where this is the case, the loans should not be considered 
a part of consumer credit. Ofthose loans repaid in cash, it is known that a consider- 
able volume represent consumer credit of more than 5 year’s duration. Such loans, 
of course, by definition should also be excluded from this short-term series. If more 
comprehensive statistics could be obtained from life insurance companies on their 
policy loans—particularly as to repayments, duration and purpose of loans—a basis 
for estimating the amount of consumer credit policy loans could be provided. 

Another probable source of short-term consumer debt is the building and loan 
association group. The Regulation W registration statement indicated that there 
was about $225 millions of installment credit receivables (other than real estate) on 
the books of building and loan associations. These organizations may make personal 
loans to holders of share balances against these balances and may also issue notes to 
present mortgagees for repair and modernization purposes. Nothing is known of 
the term of loans made to share holders or as to the proportion of such loans that results 
in a withdrawal of shares. It is believed that most repair and modernization notes 
are added to the mortgage and paid off along with the mortgage. This would mean 
that building and loan association repair and modernization notes are long-term 
debt. As more information is published about building and loan association activi- 
ties in the personal loan and home improvement field, it may be possible to segregate 
what is short-term consumér debt from longer term debt. 

Other improvements in the installment cash loan field may be provided by the 
use of annual State banking reports, particularly in the case of industrial banks, 
personal finance companies and miscellaneous lenders. Annual reports or other use- 
ful data are often available in each State where the different types of agencies operate. 
Reports give loan balances outstanding at the end of the report year for each agency. 
If complete United States totals can be developed from such sources, State by State, 
these totals can be used as bench mark figures to which the monthly data should 
be adjusted. 

In the service credit field, the Bureau of Foreign and Domestic Commerce is in 
the process of tabulating income and receivables data obtained from questionnaires 
sent to doctors, dentists, veterinarians, nurses, and lawyers. These data should 
provide a new set of benchmark material for estimates of consumer obligations to 
professional people. 
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Type of consumer debt 


Series used for current projection 


Table 9.—Monthly Series Used for Current Projection of Consumer Debt Estimates, by Types 


Source of data 








Instalment sale debt: 


Automobile dealers. .......-.-.------ Sales finance companies—index of automobile financing - .-............------------------ Bureau of Census. 

Department stores.........------- Department store credit—index of instalment receivables-......-....------ pie Saeine santas ohdhee Bureau of Foreign and Domestic Com- 
merce. . 

Mail-order companies__.......-.----- Confidential report on mail-order company credit—index of instalment receivables. --- -- Do. 

Pg Oe Se a ea Retail instalment credit—index of furniture store instalment receivables-_-_-_----...---.--- Do. 

Household-appliance stores-_--.-.------ Retail instalment credit—index of household appliance store instalment receivables___-_-. Do. 

PI 5 vice wncctasesdcebond Retail instalment credit—index of jewelry store instalment receivables____---.......----- Do. 

“All other’ stores._.._.._..........-.| Trend of combined receivables of department stores, mail-order companies, furniture, Do. 





Instalment cash loan debt: 
Commercial banks... .-...--.-------- 


Credit unions-.--- = stake cnsnsdacaa ad 
emeesees EE, Cs concn cnceceeceans 
Personal finance companies_-_-...-_--- 
Repair and modernization loans---.-- 
Miscellaneous lenders.-.--...-.------ 
Charge account sale debt _--.....----.-.- 


Open credit cash loan debt: 
Commercial banks. ..........--..-..-.- 
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household appliance and jewelry stores. 


Commercial] bank instalment loans—combined dollar estimates of personal loans and 
loans made directly for the purchase of merchandise. : : 

Credit union instalment loans to consumers—dollar estimates of outstanding loan 
balances. 

Industrial bank instalment loans to consumers—dollar estimates of outstanding loan 
balances. 

Personal finance company instalment loans to consumers—dollar estimates of outstand- 
ing loan balances. : ‘ : 
FHA Title I loans insured used by Bureau to estimate FHA receivables. Commercial 

bank instalment loans—uninsured repair and modernization balances. 
Trend of personal finance company instalment loan balances.-......-.-.---------------- 


Department store credit—index of charge account receivables used to estimate current 
charge receivables on basis of relationship between total charge account debt and de- 
partment store charge accounts. 


Commercial bank instalment loans, and weekly reporting member banks from 101 cities. 
Estimated by Bureau from trend of residual item obtained by deducting total com- 
mercial bank instalment receivables from total ‘“‘all other’’ loans of all banks, as esti- 
mated by Bureau from weekly reporting member bank data. 

1940 December estimate held constant... . . ....<dccsccccesuviecectiededsdasndenteacips= 

Salaries and wages in the service industries—used to estimate total service debt on basis 
of relation between service debt and salaries and wages in the service industries. 





Federal Reserve System. 


Bureau of Foreign and Domestic Com- 
se 
0. 


Do. 


Federal Housing Administration. Fed- 
eral Reserve System. 
Bureau of Foreign and Domestic Com- 
nes 
0. 


Federal Reserve System. 


Russell Sage Foundation estimate. 
Bureau of Foreign and Domestic Com- 
merce. 
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Monthly Dividend Payments, 1941-42 


By Tynan Smith 


HE accompanying table presents a new series of 
monthly dividend payments covering the period 
January 1941 through October 1942. Hereafter, the 
monthly figures will appear currently in the Business 
Statistics section of the Survey of Current Business. 
Cash dividend payments during the first 10 months 
of 1942 were 8.6 percent lower than those of the same 
period of 1941, the cumulative total reported thus far 
this year being 3,236 million dollars as compared with 
3,540 million a year ago. 

Most of this decline was due to the drop in dividends 
paid by the manufacturing and heat, light, and power 
groups. Dividend payments by both groups fell 14 
percent in the first 10 months of 1942 from the com- 
parable 1941 figure. In the case of manufacturing the 
trend has been continuously downward since the first 
of the year, while in the case of heat, light, and power 
the decline was concentrated in the first quarter with 
the last four months showing a slight increase in divi- 
dend payments over the same period of last year. 

The downward trend in the dividend payments of 
manufacturing corporations is a composite of the 
widely diverging trends of the subgroups of the manu- 
facturing industry. These diverse trends appear, for 
most groups, to bear little relation t> the influence of 
war production. 

The relative decline in 1942 is partly a result of the 
substantial payments made on dividend arrearages on 
preferred stock in 1941. An extreme example of this 
occurs in the paper and printing group in which divi- 
dends during the first 10 months of 1942 were more 
than 60 percent less than during the same period of 
last year. This decline was primarily due to one 
company which paid the arrearages on its preferred 
stock in October of last year, amounting to over 60 
million dollars. 

The corporations formerly manufacturing automo- 
biles, one of the largest of the subgroups, registered a 
decline of 33 percent for the 10 months period, reflecting 
the transition to war production. Transportation 
equipment was the only other manufacturing sub- 
group +o have a greater than average decline, dropping 
by 37 pecrent. The upward trend in dividend pay- 
ments of this group during the first quarter was sharply 
reversed during recent months, chiefly because of the 
failure of a few of the large aircraft manufacturers to 
pay dividends this year. 

There are four manufacturing subgroups, textiles 
and apparel, nonferrous metals, machinery, and elec- 
trical machinery, which have experienced gains in 





dividend payments this year. In each case the increase 
was most marked in the first quarter and nonterrous 
metals was the only one of these groups to show an 
increase for the last 4 months over the same period 
of 1941. 

Gains were registered by two of the major industrial 
groups—railroad transportation and trade. The rise 
in the former resultiog from the war activity is reflected 
in the 4 percent increase in dividends paid this year, 
A more pronounced gain, 10 percent, was reported for 
the trade groups. This upward trend has been con- 
sistent indicating that the curtailment of consumer’s 
goods output has not been seriously felt as yet. 


Purpose and Scope of the Series. 

The Bureau of Foreign and Domestic Commerce divi- 
dend series is intended to replace the compilations form- 
erly made available by the N. Y. Journal of Commerce. 
Although the dividend series was compiled for its use 
in the estimates of national income, it is of considerable 
interest in itself.2 As a measure of the current cash 
income of shareholders a series of dividend payments is 
of particular interest at the present time in connection 
with problems of inflation and of fiscal policy. Such a 
series has long been used by investors in considering 
the liberality of corporate dividend policy. It cannot 
be used as a measure of changes in corporate earnings 
since dividends are sometimes paid out of past earnings, 
particularly in depression years, while during more 
prosperous years there is a tendency for corpo- 
rations to retain a larger proportion of earnings. 
Accordingly, it is more meaningful to compare dividend 
disbursements with corporate profits in order to estab- 
lish the relative stability of returns to stockholders 
as compared with corporate earnings.® 

The monthly dividend series attempts to measure, 
as did the Journal of Commerce series, the volume of 
dividends payable within a given month. The date 
payable appears to be the most desirable basis for the 
tabulations because of the somewhat random nature 
of the date of declaration. Moreover, for most pur- 
poses it is more significant to know when the dividends 
were actually paid than to know when they were de- 
clared. 


1 The New York Times discontinued its series of monthly dividend declarations 
in November 1941. The present series is not comparable with the New York Times 
series since the latter measured the volume of dividends declared within a given 
month. 

2 The dividend series here presented includes no adjustment for dividends paid to 
other enterprises whereas the dividend component of national income includes only 
dividends paid to individuals. 

3 A quarterly profits series was presented in the Survey of Current Business, June 
1942. 
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Table 1.—Reported Monthly Dividend Payments by Industry Groups, 1941-42 
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October... ------- se 404.1} 3.8] 229.6] 30.3] 7.3) 66.4) 17.6] 17.6; 23.5) 65.8] 17.7] 13.3 13:5 4.3| 12.0} 13.6] 41.8} 184} 447] 47.1) 5.1 
November...___. tee 185.2} 4.9} 86.4) 17.5, 5.7} 6.2) 9.2) 3.2) 11.3 5. 3| 9.4; 1.1] 43] 3.8 94] 43] 188] 7.0] 57.8] L4| 46 
December------- a ee 987.5) 60.3} 550.0) 50.9) 17.8) 14.2} 51.1] 108.9) 59.1) 26.2) 46.2) 28.5) 34.1| 67.3] 45.7) 50.0} 54.3) 53.6] 42.1) 152.3) 24.9 
Total. __-- 4,713.1] 171.3] 2, 186. 3} 294.4) 78. 9) 143, 1| 263.5) 204.2} 239.9) 88.9] 180.0] 105.0 90. 4| 253. 4| 154. 6| 204.9) 437.3} 220.8) 608.0) 799.4) 85.1 
Monthly average -__- 392.8) 14.3) aa 24.5] 6.6] 11.9) 22.0) 24.5) 20.0) 7.4) 15.0| 88] 7.5} 21.1] 129] 17.1] 36.4) 184] 50.7| 666) 7.1 
| | | | } | | 
1942 | | | | | | | | : | 
January ----- yaad 295.7; 2.0] 95.3) 21.2) 5.6} 5.3) 15.3} 81) 5.5] 3.2) 81! 114] .1] 1.6] 9.9) 15.1] 60.5) 28.0) 43.8) 47.1) 3.9 
eae 148.4) 3.1) 61.7| 17.4) 24) 1.5) 81) 3.1) 11.0) 3.5) 7.4) 6} .3} 3.2) 3.2) 87) 30.3) 7.7) 31.2) 21) 36 
March. .......- 482.3) 23.0} 212.9] 18.7; 6.5) 86) 20.2) 24.5) 30.6) 9.9) 22.5) 9.9] 5.4] 33.1) 14.0) 28.3] 183] 9.3) 32.8) 150.0) 7.7 
iin vn 339.3| 4.6] 134.4) 28.0) 7.5) 4.6) 17.0) 16.4) 12.1) 5.4) 10.6) 13.5} 5.3) 3.1) 10.9) 15.8) 426) 20.6) 69.1) 47.6) 46 
May....---- A 123.5) 1.8) 66.6) 21.1) 29) 20) 89) 3.0) 10.6) 47) 46) 9) 1. 2) 3.5) 32) 38] 11.9] 19] 322) 14, a9 
as... ...... nt ees 538.8] 30.2) 224.1) 16.0) 6.2) 7.2] 27.8) 44.2) 31.0) 9.7) 21.2) 7.9] 82) 33.0) 11.7] 30.6) 26.3) 32.3] 384) 1486) 8&3 
se --.| 361.3) 3.4) 139.7) 20.5) 8.6) 4.1) 17.2) 19.4) 10.3) 7.7) 11.5) 126) 3.6) 3.9 11.3) 14.0) 549) 30.0) 65.3) 47.8) 62 
Ca aera 153. 1| 3.5] 71.8] 19.8] 45) 1.7/ 8&9] 3.4] 10.0) 45) 31) 41! .2] 5&7] 6&9! 3.9) 203] 8&9 31.0) 14 33 
September-_..__--- Bie 471.0] 25.6] 199.9] 17.1| 4.8] 7.0) 25.9] 31.5) 27.4, 9.0) 221) 47) 7.0) 31.1| 123] 31.2} 20.0| 10.8) 31.0] 145.0) 7.5 
SR 322.3 48) 126.2) 23.9) 7.2) 4.5) 16.7) 16.1) 10.9 5.2 13. 6) 12, 4 Ls 3.1) 11.1) 14.1) 43.0) 17.1] 62.4] 50.1) 46 
| 
Cumulative monthly totals 
1941 | | | l | | | l | | | 
ce cerns 321.3} 3.1 81.5} 23.2) 46) 4.3) 15.2) 83) 5.3) 3.3) 72) 15) 0.1) 1.2) 7.3] 15.4) 63.9) 27.4) 79.1) 47.5) 3.4 
February_-------.-.-.------| 486.5] 5.9) 136.3) 39.6) 6.5) 5.4) 21.9) 11.3) 15.2) 68) 123) 24] .3) 40) 10.6) 223) 95.6] 35.2) 133.9) 49.6) 7.7 
Sots nceuee _-| 1,004.7| 27.2} 378.2) 58.6) 13.3) 15.9] 56.0) 53.6) 44.1) 14.3) 30.7) 129) 44) 49.6) 248) 47.3) 118.6) 43.5) 176.0) 199.6) 143 
April____- E ~-| 1,323.5] 33.0) 511.2) 89.1] 19.4) 21.2) 73.0) 67.5) 58.3) 19.8} 41.7) 25.9) 5.4) 53.2) 36.7| 61.8) 1640) 61.7) 225.9) 247.1) 188 
aaa rae 1,477.3} 35.3} 573.0} 107.5) 21.8) 23.0) 83.8) 70.6] 69.1) 24.5) 44.7] 26.7) 5.7] 56.2! 30.4) 67.6] 178.3] 63.5) 287.6) 248.5) 23.5 
Ee ee 2,061.4] 68.0) 847.9) 127.1) 28.8) 41.5) 125.3) 113.8) 89.7) 320) 64.5) 37.5) 19.5) 113.6; 54.6) 93.0 206.1} 92.6) 322.1] 399.8] 31.8 
RS a Reise iaa 2,426.1) 72.3) 1,001.5) 157.7) 37.3) 46.7| 141.2) 133.2) 112.3) 38.0) 78.1) 50.4) 22.8) 118.1) 65.7) 107.3} 264.0) 121.3) 373.7) 447.2) 388 
SSP _..-| 2,613.2] 75.0) 1,071.9) 174.2) 42.5) 48.2) 150.8) 136.3) 123.3) 42.7) 82.7) 51.3] 26.3] 121.3) 72.3) 113.1) 299.8) 130.2) 431.4) 448.6) 43.2 
ot Reape: 3, 136.3] 102.3) 1,320.3) 195.7) 48.1] 56.3] 185.6) 164.5] 146.0) 51.6) 106.7) 62.1) 38.2) 178.0] 87.5| 137.0) 322.4) 141.8] 463.4) 598.6) 50.5 
| eg RRRMRRE Re 3, 540. 4} 106.1) 1,549.9) 226.0) 55.4) 122.7) 203.2) 182.1] 169.5) 57.4) 124.4) 75.4) 52.0) 182.3) 99.5) 150.6) 364.2) 160.2) 508.1) 645.7/ 55.6 
November. _.....---------- 3, 725.6| 111.0) 1,636.3) 243.5) 61.1) 128.9] 212.4) 185.3) 180.8) 62.7) 133.8) 76.5) 56.3) 186. 1/ 108.9) 154. 9) 383. 0/167. 2) 565.9) 647.1) 60.2 
DOMBBOT.o.< .-0-0-5-50080- 4,713.1] 171.3] 2,186.3] 294.4) 78.9) 143.11 263. 5| 204.2) 239.9) 88.9) 180.0} 105.0} 90.4) 253.4) 154.6] 204.9) 437.3] 220.8] 608.0) 799.4) 85.1 
1942 | | | | | | | | | | 
January -._- eh; oe 295.7; 2.0} 95.3 21.2} 5.6) 5.3) 15.3} 8&1) 5.5] 32) 8&1) 114) .1) 1.6) 99) 15.1) 60.5) 220) 43.8) 47.1) 3.9 
February... ..-......-- 444.1} 5.1] 157.0) 38.6, 80) 6.8] 23.4) 11.2) 16.5) 67) 15.5) 120) .4) 4.8] 13.1) 23.8] 90.8| 35.7) 75.0) 49.2) 7.5 
March. ___- TT] 926.4) 281] 369.9) 57.3) 14.5) 15.4) 52.6) 35.7) 47.1) 16.6! 38.0) 21.9] 5.8) 37.9) 27.1) 52.1) 109.1) 45.0) 107.8) 199.2) 15.2 
IRR ierere -.| 1,265.7; 32.7] 504.3) 85.3) 22.0] 20.0) 69.6) 52.1) 59.2) 22.0, 48.6) 35.4) 11.1) 41.0) 38.0] 67.9) 151.7) 65.6) 176.9) 246.8) 19.8 
Ay 1,389.2) 34.5} 570.9 106.4) 24.9) 22.0) 785) 55.1) 69.8) 26.7| 53.2) 36.3) 12.3) 44.5) 41.2) 71.7] 163.6] 67.5) 209.1) 248.2) 23.7 
cee oe 1,928.0) 64.7} 795.0] 122.4) 31.1] 29.2) 106.3) 99.3] 100.8) 36.4) 74.4) 44.2) 20.5) 77.5) 52.9) 102.3) 189.9) 99.8] 247.5) 396.8) 32.0 
ERPs Re 2,289.3} 68.1) 934.7) 151.9) 39.7) 33.3) 123.5, 118.7| 111.1] 44.1) 85.9) 56.8) 24.1) 81.4) 64.2) 116.3) 244.8) 129.8) 312.8) 444.6) 38.2 
ERR 2,442.4) 71.6| 1,006.5) 171.7| 44.2) 35.0) 132.4/ 122.1] 121.1) 48.6) 89.0) 60.9} 24.3) 87.1] 70.1| 120.2) 274.1] 138.7| 343.8] 446.0] 41.5 
NE oo cana nee 2,913.4) 97.2) 1,206.4) 188.8) 49.0] 42.0) 158.3) 153.6) 148.5) 57.6) 111.1) 65.6) 31.3) 118.2) 82.4) 151.4) 294.1) 149.5) 374.8) 591.0) 49.0 
A 5 3, 235.7) 102. 0) 1, 382. 6 212.7| 56. 2 46. 5| 175.0) 169.7 aneie 62.8 124.7} 78.0 32.8) 121.3) 93.5 165. 5 337.1] 166.6] 437.2) 641.1) 53.6 
| i | | i | | 





1 Includes agriculture, contract construction, services, transportation other than railroads, and public utilities other than heat, light, and power. 


Nearly 4,500 corporations are covered by the divi- 
dend series. While all dividend payments for which 
current information is available are included, the 
series is necessarily a sample since there are some 
dividend payments which are not reported. The 
coverage of the sample in terms of volume of dividend 
payments is quite large, slightly more than 70 percent.‘ 
It is, however, the movement of the series rather than 
the level which is important. 


4The Journal of Commerce series covered approximately 60 percent of the total 
cash dividend payments shown in the Bureau of Internal Revenue tabulations of 
corporation income tax returns for 1940, the last year for which the income tax returns 
have been tabulated. Since the dividend aggregate of the Bureau of Foreign and 
Domestic Commerce series was 20 percent greater than that of the Journal of Com- 
merce series of 1941, it is estimated that the coverage of the former series is approxi- 
mately 70 percent. 





In order to present the dividend series in proper 
perspective and to facilitate comparisons, it would be 
desirable to have the series on a seasonally adjusted 
basis, particularly since dividend payments display 
marked seasonal movements. Over the short period 
covered by the present series it is not possible to work 
out a satisfactory seasonal pattern. Since there is a 
close correspondence between this dividend series and 
that of the Journal of Commerce during the period in 
which the two overlap, an expedient was attempted of 
computing seasonal factors based on the movements of 
the latter series from 1938 through 1941. However, 
the results indicated a very definite shift in the seasonal 
pattern. A few years ago the largest dividend pay- 
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ments were made in the first month of each quarter. 
This pattern has gradually shifted so that dividend 
payments are now concentrated at the end of each 
quarter with the first month still showing substantial 
payments. In view of this shifting seasonal pattern 
it is preferable to defer the seasonal adjustment for 
the present until sufficient data are accumulated to 
determine the proper adjustment. 

A comparison of the Bureau of Foreign and Domestic 
Commerce dividend series with that of the Journal of 


Chart 1.—Indexes of Corporate Dividend Payments by Sources 
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Sources: U. S. Department of Commerce and Journal of Commerce Corporation 


Commerce for the period during which both series 
are available indicates a high degree of comparability 
between the two. The former series moves on a 
slightly higher level, as shown by the figures in table 
1, due to the wider coverage of the Bureau of Foreign 
and Domestic Commerce series. The movements of 
the two series are always in the same direction and of 
comparable magnitude. This is indicated by chart 1 
which shows the relative movements of the two series. 
The present dividend series appears to fluctuate a 
little more widely and tends to show higher peaks for 
the last month of each quarter and sharper drops to 
the first month of the following quarter than does the 


§ The Journal of Commerce total for 1941 was 3,853.6 million dollars, and the 
monthly average was 321.1. 
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Journal of Commerce series. This can be accounted 
for, at least in part, by the shifting seasonal pattern of 
dividend payments referred to above. The group of 
companies covered by the Bureau of Foreign and 
Domestic Commerce has been selected only recently 
while the group of corporations included in the Journal 
of Commerce series was selected in 1938. The addi- 
tional corporations included in the former tabulation 
are chiefly those which began or resumed paying divi- 
dends within the last few years and these companies 
have tended to make their dividend payments at the 
end of the quarter. 


Sources and Methods. 


The tabulations of monthly dividend payments are based 
on the reports in Moody’s Dividend Record. Dividend pay- 
ments by companies incorporated outside the United States 
and its possessions were eliminated. Liquidating dividends 
were excluded from the tabulations since they represent a re- 
payment of capital investment rather than a disbursement of 
earnings. Stock dividends were excluded since they are not 
disbursements but rather capitalizations of earnings. In the 
case of alternative stock dividends in which the shareholder 
is offered a payment in either cash or stock it was assumed that 
the corporation would make the offering of stock sufficiently 
attractive to induce most of the shareholders to accept the stock. 
Consequently, such dividends were omitted from the tabula- 
tions. The resulting series covers the cash dividends paid on 
both preferred and common stock by 4,353 domestic corpora- 
tions. Corporations added to the group in the future will be 
those which have not psaid dividends during 1941 and 1942. 
This will assure comparability. 

The data on shares of stock outstanding are obtained from 
Moody’s Industrial Reports. An effort was made to keep 
current the number of shares outstanding by taking account of 
stock dividends and by reference to the monthly Consolidated 
Stock List, covering all stocks listed on the exchanges, prepared 
by the Securities and Exchange Commission. For a few com- 
panies for which dividends were reported no data on the number 
of shares outstanding could be obtained. Since the companies 
involved were small both in size,and number, their omission 
has no significant effect on the dividend series. 

The corporations included in the dividend tabulations were 
classified according to the Standard Industrial Classification 
developed by the Division of Statistical Standards, Bureau of 
the Budget. The industrial classification was made on the basis 
of the major pre-war activity of the corporations. 
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Monthly Business Statistics 
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The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business 
That volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as 
available; it also provides a description of each series and references to sources of monthly figures prior to 1938. Series addedor 
revised since publication of the 1942 Supplement are indicated by an asterisk (*) and a dagger (ft), respectively, the accompanying 
footnote indicating where historical data and a descriptive note may be found. The terms “unadjusted” and ‘“‘adjusted” used to 
designate index numbers refer to adjustment of monthly figures for seasonal variation. 

Data subsequent to September for selected series will be found in the Weekly Supplement to the Survey. 













































































Monthly statistics through December 1941, to- 1942 1941 1942 

, os prey vd oo oy selerences Ss Sep. Octo- | Novem-} Decem | J Feb 

to the sources of the data, may ound in the Sep- Jep- yem- -| Janu- ru- 

1942 Supplement to the Survey tember | tember ber | ber ber ary ary | March April May | June July | August 

BUSINESS INDEXES 
| 
INCOME PAYMENTS | 
| 
Indexes, adjusted: ’ 

Total income payments... ----- 1935-39=100__| » 173.0 143. 1 145. 4 146. 5 154.7 | * 156.1] * 157.4 * 157.8 | * 160.9 | *161.9| * 165.8] *168.7 | *171.6 
Salaries and wages. _._..........-.-.. do_...| 2191.1 150.1 | 152.6 153. 7 161.5 | * 163.6} + 166.3 * 167.7 | * 171.1 °174.2;} * 180.5 | * 185.1 r 188.6 
Total nonagricultural umes et » 169.3 141.3; 143.5 144. 5 150.3 | * 152.3 | 7154.1 | *155.3 | * 167.7 | 7159.5 | * 163.6 | *166.4] 7168.1 

NS apace tanta tmen ees mil. of dol_.| 10, 128 8, 280 8, 508 8, 071 9,397 | * 8,355 | *°7,976 | *8,734 | *8,719| *8,553| *°9,578 | *9,329]| * 9,157 

Salaries and wages: ! 

EE ince dodsontnimendanenusaanien do....| » 6, 862 5, 431 5, 592 5, 555 5,830 | * 5,672 | + 5,747 | 5,883 | *6,0389 | *6,211 | *6,452/] *6,486] * 6,639 
Commodity-producing industries. “do.--.| 23,278 2,481 | 2,539 2, 505 2,550 | * 2,540 | * 2,613 | * 2,643 | *2,752] *2,870| * 2,977 | *3,089]| *3, 209 
Work-relief wages___........-..---. Cices » 30 79 80 79 87 77 72 75 68 58 53 45 35 

Direct and other relief_.__.- _ » 85 89 89 90 92 94 95 94 92 89 87 86 86 

Social-security benefits and other labor income oie sin | wa ua ie a i vs a ne ‘ - 

mil. of dol_- P 162 1 177 17 1 

Dividends — Pienet re do. ; > 1,000 918 855 549 1, 583 * 744 r 410 981 * 758 © 460 | * 1,201 * 827 417 

trepreneurial income and net rents an | 

oc. -------mil. of dol..| » 2,019 1,691 | 1,820 1, 725 1, 733 1, 671 1, 551 1,599 | 1,659 | *1,627| *1,671 | * 1,758 1, 848 

Total nonagricultural income........-- do....| » 8,855 7,328 | 7,435 7, 109 8,456 | ° 7,515 | *7,253 | * 7,977 | * 7,897 | * 7,748) *8,703 | * 8,341 8, 069 

AGRICULTURAL INCOME | 
Cash income from farm marketings:/ 
‘rops and livestock, combined index: 

Unadjusted... rea Rk Sel ee 1935-39=100__| » 257.0 193.5} 217.0 182. 0 170. 0 151.5 125. 5 135. 5 148.0 149. 5 161.0 183. 5 212.5 

Adjusted_- Pee eee SS 152.0 | 151.5 153. 0 167.5 180. 5 179.5 175.0 191.0 188. 5 191. 5 192. 5 204. 5 
ee ciueceususttccncn tae 153. 5 150. 5 155. 0 163. 0 184. 0 179.5 166. 5 189.0 193. 0 166. 5 187. 5 209. 5 
Livestock and products. dcacebencid do-. » 199.5 150. 5 152.0 151.0 170. 5 178. 5 179. 5 181.0 192.0 185. 0 208. 0 196. 0 201.5 

Dairy products ee » 167.5 145.0 145. 5 145. 0 141.5 148. 0 156.0 153.0 163. 0 165. 5 163. 0 161.0 164.0 
Meat animals..____.............d0....| 2220.5] 157.5] 159.0] 154.5] 190.0] 1925] 194.5] 196.0] 219.0] 203.0] 251.5} 2260] 2340 
Poultry and eggs._.......-------- do_...} » 181.0 142.0 145.0 155. 0 17 74.5 199. 0 184.0 194.0 175.0 174. 5 177.0 180. 5 187.0 
INDUSTRIAL PRODUCTION 
Unadjusted: (Federal Reserve) . 

nadjus 

Combined index. -..............- 1935-39 =100__- P 191 167 168 167 164 * 166 167 168 172 175 177 r 180 * 187 
ES | p 201 172 173 173 171 173 175 177 r181 183 185 189 + 196 

Durable manufactures_-_...........d0_._- » 266 205 210 209 7 211 216 °221 * 228 * 234 240 * 246 r 251 + 260 
Steel* : pee 219 200 207 207 205 209 211 218 219 219 216 216 218 
Lumber and products. See Ss do___- P 135 148 145 134 128 122 128 129 132 135 139 140 138 

5 | CR PE 5 00 do... P 138 156 159 154 155 142 147 147 142 143 140 137 * 136 
pi ES A CO 8 Ales SS ? 133 144 | 138 124 113 112 118 120 127 131 138 141 139 
i: eee pe eeeaSt iia. P 305 228 | 232 230 243 250 7259 * 268 °273 279 287 r 289 r 299 
Nonferrous metals.___...........- . 2 » 190 191 185 190 192 191 187 180 177 182 187 191 r 189 
CO i EE EE i. aes 200 184 1 1 1 1 1 1 
aie e-| 3] S| | gl S| 3) 2) Bea) 3 See 
olished plate glass. ..........- ic 38 
—— eager Semanal : ae SS » 481 245 269 276 279 305 315 330 350 "373 * 396 7 428 r 460 
Automobile bodies arts and as- 
a per035-30— 100. » 127 134 146 142 120 118 105 105 104 107 112 116 r 124 
Nencarsemamegieew nn doen] i) A) a) ST ge] is] it] tia] dis} “up| ts] ii 
P 15( 
| pianesseceeemnines ea P 174 148 153 151 153 155 161 166 168 166 r166| 167] *°170 
Leather and products_........--- do... »112 129 127 123 116 124 131 128 131 124 7115 7114 115 
a aie a a ? 111 132 125 116 110 120 126 129 131 122 112 114 117 
Maire eamdaenet Products.----e----| Sia) o2| uz} 100, 'o8| 90| 100] te |e} toa | aio | aor] aoe 
DRIES DROUMEUS. ... cnccccenass ison P ° r r r 
Steal peakia ee eee a... 147 119 134 152 165 173 135 131 134 140 149 138 * 132 
Paper and products-_..-.......--- __ et ee 149 151 152 146 151 153 155 151 144 133 122 130 
aper and pulp. ._..-.----..-- _ a eee 151 155 159 154 159 160 161 157 149 134 121 130 
—€ pA coal products-...- Pe een 134 = = = be = = be - aa r = = 
ee eh er enter eee . eee 166 * 153 rl 1 
Petroleum refining. .........--- _ el 131 132 134 134 128 124 116 111 110 108 110 1144 
Femumantomtenee. ge) Sic] a) as] is] i} ds| Hae| igs] |e] is] at] ca 
extiles and products-_-.-- — P 155 15 ,’ 
Cotton consamption I beta wend _ 172 156 161 167 155 169 174 169 177 175 169 166 169 
Rayon deliveries..............- 169 168 172 179 179 180 174 178 170 169 169 168 r 168 
Wool textile production.-_-.-.--- | TG aS 169 164 166 178 161 153 148 153 150 151 159 153 
Tobacco products...........-.--- ine. 144 132 133 134 110 126 121 117 119 123 132 131 135 

SEE hic cane wdeuaciwkdee oo oe Ge... » 137 138 139 135 "126 125 125 118 125 130 132 r 131 * 136 

1 Hee eit eine 72 * wee » 128 130 132 131 131 131 130 122 121 121 121 121 * 126 
Anthracitet hs andes eal | » 129 127 | 127 103 98 104 121 116 122 115 117 122 118 
Bituminous coalf.........-...-.- » 150 146 | 146 145 144 144 141 140 150 147 144 141 140 
Crude petroleum................. ? 119 124 | 127 128 129 129 127 115 109 lll 113 112 *121 

) ahi Sian RPE ASE PGS E>) wax » 189 182 | 181 161 98 91 92 96 153 189 195 7 194 * 195 


r Revised. 
» Preliminary. 











ee total includes data for distributive and service industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls. 
Scattered revisions in figures beginning January 1940 for dairy products, minerals, and fuels, beginning February 1939 for bituminous coal, and in figures for the first 
half of 1941 for machinery and anthracite, are av ailable on request. 

*New series, see note marked with an “*” on p. S-2. 


tRevised series. 


Earlier data for the revised indexes on a 1935-39 base for cash income from farm marketings will be published in a subsequent issue. 
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Monthly statistics through December 1941, to- | 1942 1941 1942 
apy Pace th sy notes and rebarenoss s 0 N D J Feb: 
sources e » may und in the ep- “ng ovem-} Decem- anu- ebru- ; 
1942 Supplement to the Survey tember a. ber ber ary ary | March | April | May | June July | August 
i) 
BUSINESS INDEXES—Continued 
ee 
INDUSTRIAL PRODUCTION—Con. 
A 
Combined RS 1935-39= 100- ? 185 161 164 ° 167 168 172 172 172 173 175 176 179 183 
? 195 167 170 173 ° 174 179 180 180 181 183 184 188 r 199 
» 263 * 202 208 209 7214 * 224 227 * 231 * 234 + 239 © 244 © 249 * 257 
219 200 207 207 205 209 211 218 219 219 216 216 218 
» 123 136 135 135 138 143 144 134 133 134 133 136 127 
P 132 149 146 148 149 153 147 145 146 152 144 147 * 132 
> 119 129 129 128 132 138 143 128 127 124 127 130 125 
» 305 228 232 230 243 250 * 259 * 268 ° 273 * 279 * 287 r 289 r 299 
do P 190 192 185 190 193 191 187 180 177 182 188 7 188 189 
Stone, clay, and glass products_ sant ed 157 158 162 167 199 189 169 152 144 137 134 139 
See eee 167 154 159 164 191 249 236 188 161 146 145 150 160 
Glass containers_-_-...........- Ones 163 165 167 169 165 184 178 187 176 178 163 145 153 
Polished plate glass_........... ee 38 120 102 105 67 65 49 41 43 35 37 49 38 
Transportation equipment-_-__-_- a p 481 245 269 276 279 305 315 330 351 * 373 7396 * 428 * 460 
Automobile bodies, parts and assem- | 
a ieltitietarnesneinaces 1935-1939=100..| > 127 134 146 142 120 118 105 105 104 107 112 116 124 
Nondurable manufactures. --_.....- ian » 140 137 139 144 141 | 143 142 | 139 139 138 136 138 140 
Alcoholic beverages-_-..........-.- = P 146 7132 129 109 116 | 139 133 | 116 109 111 104 127 142 
SS a TE do_... p 172 146 148 149 152 | 156 161 | 161 165 167 °172 °174 173 
Leather and products_..........- do... P 104 120 125 134 128 | 127 121 | 121 127 126 7126 117 r 108 
9 cae eH 99 118 123 134 131 125 117 | 116 124 125 7129 117 r 103 
Manufactured food products__--- ss P 146 130 134 141 137 | 140 | 140 | 136 | 136 r 134 7138 143 143 
Dairy productst..............- __ p 140 139 148 147 | 155 | 154 150 | 146 | 151 r 143 °137 +142 143 
Meat packing.___......._..__.- ae 159 126 133 135 142 | 148 | 141 | 144 | 142 140 153 146 153 
Paper and a -.- Scene 144 146 153 155 | 154 149 | 150 | 148 145 134 127 131 
aper and pulp ..._._..__.___- oiae 183 ; 149 150/ 160, 162! 161 155} 156| 153 149 136 127 131 
Petroleum and coal predicts do. R r 132 133 135 | 139 | 135 | 131 | 126 | 119 | 117 114 117 120 
62h do.._- 166 7153 153 153 | 160 | 161 | 161 | 160 | 162 | 164 164 163 ¥ 165 
Petroleum refining. _..........- | SS eee 128 129 133 | 135 | 131 | 126 | 120 | 1]2 | 109 107 109 113 
Printing and publishing. .....__- oe P 107 125 127 136 | 130 | 128 | 125 121 | 117 | 112 103 106 r 110 
Textiles and products. __......... eee Pp 155 151 150 156 154 | 158 | 156 | 153 | 157 | 156 152 154 153 
Cotton consumption. _...._.--- do... 172 157 161 167 155 | 169 | 174 | 169 | 177 | 175 169 166 169 
Rayon deliveries__............- _ 169 168 172 179 179 | 180 174 | 175 | 170 169 169 168 r 168 
Wool textile production_.......do____| 169 164 166 | 178 | 161 153 | 148 | 153 150 151 159 153 
Tobacco products_-.............- do....| 133 121 128 132 | 129 | 132 130 | 125 | 127 | 122 122 121 130 
| | | | 
Minerals? 2S do....| 7 130 131 131 131 | 132 | 131 129 | 127 | 130 | 129 133 132 r 133 
| OR Aa 2 ae do....| » 127 129 128 129 | 129 | 128 125 122 | 126 125 128 128 r 129 
Oates ee Re do....| P 134 132 120 101 | 92 89 110 | 113 | 114 105 127 156 160 
Bituminous coalt--.....-...-..-- do....| 7144 141 131 127 130 129 120 | 146 | 178 173 168 160 152 
Crude petroleum.._.........--... do....| » 119 124 128 132 | 132 132 128 114 | 107 108 113 112 7118 
aa cianitiintintaey RR RE do....} P 153 145 146 147 153 | 151 152 | 151 | 151 154 7158 7154 * 153 
| 
MANUFACTURERS’ ORDERS, SHIP- | | | | 
MENTS, AND INVENTORIES | | | 
New orders, total........-.---... Jan. 1939=100.| 277 202 193 212 | 232 268 292 274 | 292 27 314 256 r 233 
Durable goods. .--.-..-..----.--------- do....| 7424} 260| 239/ 265| 332] 414) 463) 497| 449) 432) 545] 399| 334 
Iron and steel and their products.....do....|  _» 257 249 213 225 | 248 | 245 | 256 | 256 | 274 216 295 254 1999 
Electrical machinery------..--------- do....| 7399 304 359 314 | 396 347 | 452 | 477 | 548 | 648 570 699 r 491 
ees do....| »360 265 246 326 | 367 414 | 648 | 442 | 467 | 669 578 411 r 421 
Other durable goods.._...........__.- “a > 762 258 227 258 | 413 719 | 645 | 673 | 677 | 490 913 504 r 377 
Nondurable goods......-...-..-.--..--- <n P 184 165 163 178 | 167 174 | 182 | 176 | 192 | 167 166 163 r 167 
Shipments, total. --..- average month wow ~nedl p 224 185 183 | 183 188 184 | 199 | 199 | 200 | 203 202 207 r 212 
AR AEE P 286 212 215 | 220 | 228 214 | 232 235 | 239 | 254 256 264 r 270 
Automobiles and equipment.---_-_.-.- ad F195 133 178 | 190 | 174 | 152 | 133 | 131 | 131 | 129 161 172 r 184 
Iron and steel] and their products_---- on 217 216 207 201 | 208 200 | 208 211 | 207 | 216 211 210 r 215 
Electrical machinery..............._- do... Pp 288 226 218 | 230 | 260 211 | 249 | 257 | 259 | 270 249 267 r 268 
. n.,, do....| »324 232 222 233 | 247 229 260 | 270 | 279 | 297 306 311 * 312 
Transportation equipment (except | | 
ea CRE ag do....} » 1,595 571 | 608 671 | 803 829 1,004} 1,018} 1,108] 1,266 1, 271 1,362 | * 1,466 
Other durable goods__...........----- do..../ » 216 197 187 186 186 17 194 | 196 | 196 | 206 199 203 197 
| | | | 
Nondurable goods__-..---------.-.----- do....| 7176 164 157 155 157 161 173 171 | 168 | 164 160 163 r 167 
ae pom and allied products. -._-._-- do....| »185 175 168 168 163 170 181 176 | 173 | 170 168 169 71 
Food and kindred products-_..-...-.- do....| 2 187 163 152 150 151 160 171 | 162 | 159 | 164 164 171 178 
Paper and allied product RE do... P 135 165 169 175 171 171 173 173 | 165 | 154 139 126 131 
Petroleum refining. --.-............-- BO ince P 135 137 131 142 139 141 133 130 | 132 | 139 136 142 r 135 
Ee E €0.... 177 172 150 | 149 131 144 147 | 159 | 171 171 183 178 
Textile-mill products___.............- do....| 7194 186 179 171 | 183 184 204 | 206 | 213 | 189 186 187 r191 
Other nondurable goods....-------_.- do....| > 166 153 149 144 149 150 172} 180 | 172| 156 147 146| 154 
| 
Inventories, total_...average month 1939=100_.| » 175.3 143. 4 148. 2 152.7 158, 4 161.9 163.0 165. 6 167.0} 170.4 172.9 174.2 | ° 175.0 
Durable goods 1 2 ae do....| » 200.3 160.5 166. 2 170.3 175. 5 179.2 180.8 | 183.4] 186.6 | 190.2 193. 2 195.8 | 7198.0 
Automobiles and equipment. -__.____- do....| » 242.1 187.6 195. 0 193.3 193. 3 190. 8 190.0 | 193.6 | 202.5 217.9 222.7 226.1 | * 229.9 
Iron and steel and their products__..- do....| » 136.3 126.0 125.9 127.8 129. 2 327.2 125.5} 125.7] 127.5 130, 1 132.3 133.9 | 7134.3 
Electrical machinery d _| 2306.8 212.5 225. 5 231.6 234. 1 243.9 250.3} 255.5 | 264.2 270.0 277.8 290.3 | * 209.9 
Cee neat yy... .0.52.-...-.-~-.. -| » 206.8 158.7 166. 4 173.3 180. 0 187.5 191.4 195.0} 199.1 202.9 203.1 204.8 | * 204.6 
ewe equipment (except auto- | 
mobiles) -__-.- — month 1939=100_.| » 863.9 552, 2 600. 2 618, 2 663. 4 693. 9 709. 1 732.5 | 742.8 756. 2 802.3 824.8 | 7852.8 
Other durable goods---..............- do....| » 134.7 125.0 127.4 130.9 136. 4 139.5 140.6 141.3 | 141.5 140.6 139.0 137.6 | * 137.5 
eae do....} 7 153.4 128.4 132. 5 137.4 143. 5 146.9 147.4 150.1 | 149.9 153.1 155.1 155.3 | 7 154.8 
Chemicals and allied products__-_.__- do....| ? 161.5 126.0 128, 2 132, 0 143.7 147.8 150.9 155.6 | 157.7 159. 9 162.7 163.3 | + 164.4 
Food and kindred products_-.......- do....| » 158.8 142.8 146.7 153. 4 162.0 163.6 | 158.9 156.8 | 157.9 160. 0 160.3 159.8 | 7159.2 
Paper and allied products.._........- do....| 2» 154.7 125. 4 128.5 132, 0 135.1 134.4 | 137.8 140.0} 141.1 145.9 149.7 152.7 | * 154.6 
Petroleum refining ---...............- do....| » 110.9 107.7 110.4 111.9 113, 2 113.4 115.5 115.0 114.5 113.0 111.5 110.3 | © 111.2 
Rubber products...........-......--. do...-| _...| 133.5] 131.8] 134.6) 1436] 1497] 149.6] 155.4] 154.3] 161.2| 165.4] 1702] 175.6 
Textile-mill products................. do....| » 155.3 133.6 137.6 143. 5 147.3 151.5 154. 1 156.2 | 155.8 162.0 165.1 165. 0 159. 5 
Other nondurable goods-__...........-. do._..| » 160.8 121.9 128, 9 134, 1 138.7 145, 4 147.3 155.6! 152.8 157.3 160.7 161.3 161.3 
r Revised. 


» Preliminary. 
t See note marked “‘}’”’ on p. S-1. 

*New series. The new index of steel production has been substituted for the combined index for iron and steel which is no longer available. Earlier data are as follows: 
Annual indexes: 1923, 98; 1924, 83; 1925, 101; 1926, 107; 1927, 100; 1928, 115; 1929, 127; 1930, 91; 1931, 59; 1932, 31; 1933, 54; 1934, 61; 1935, 81; 1936, 114; 1937, 121; 1938, 68; 1939, 115; 
1940, 151; 1941, 198. Monthly’ indexes: 1940, unadjusted— Jan., 148; Feb., 127; Mar., 117; Apr., 114; May, 131; June, 152; July, 154; Aug., 161; Sept., 171; Oct., 176; Nov. ” 178; 
Dec, 181; 1946, adjusted—Jan., 151; Feb., 125; Mar., 108; Apr., 107; May, 130; June, 155; July, 162; Aug., 166; Sept., 175; Oct., 178; Nov., 177; Dec., 181; 1941, unadjusted and 
adjusted (seasonal factors fixed at 100 beginning December 1940)—Jan., 186; Feb., 187; Mar., 193; Apr., 193; May, 196; June, 196; July, 197; Aug., 198. 
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Monthly statistics through December 1941, to- 1942 | 1941 1942 

gether with “—_ reid notes sad references = Oete IN D ; Feb 

to the sources of the data, may undinthe | Sep- e c ovem-}| Decem- anu- ebru- 

1942 Supplement to the Sees ey t ember tember ber | ber | “ary ary | March | April | May June July | August 

_ COMMODITY PRICES 
COST OF LIVING 
National Industrial Conference Board: 

CINOG INGER... noccccnccecce 1923= 100. 98. 6 90. 8 92.0 92.9 93.2 94. 5, 95. 1 96.1 97.1 97.3 97.3 97.8 98. 1 

coeeins (a ae do_... 88. 4 76.9 78, 3 79.6 80. 1 82.4 84.5 85.8 88. 4 88.6 88.1 88.0 88. 2 
Dott pas scdiensiadnanemeaindadiin GPsu<s 102. 8 89. 4 90.7 92. 2 92.6 95.2 95.7 97.5 98.8 99.1 99.5 100.3 101.1 
Fuel EN os asicaccescoeaaen a 90. 5 89. 4 90.0 90. 2 90. 3 00. 3 90. 4 90.4 90.1 90. 5 90. 4 90.4 90. 4 
SE i dade nd udesnwiwwuwadadgwteel oe 90. 8 88.9 89. 2 89. 5 89.9 90.1 90. 4 90.7 91.0 91.1 91.0 90. 8 90. 8 
hick 3 scene eneareinirwd aol do.... 104.7 99. 8 101.5 101.9 102.2 102. 5 102. 9 103.5 104.1 104.2 104. 1 105. 0 105. 0 

U. 8. Department of Labor: 

Combined index................ 1935-39 = 100-- 117.8 108. 1 109.3 110.2 110.5 112.0 112.9 114.3 115.1 116.0 116.4 117.0 | * 117.5 
A a se ae 125.8 110.8 112.6 113.8 114.8 116.1 119.0 123.6 126. 5 126.2 125.3 125.3 | 7125.2 
a i a nes cicnisuiasnienedaand i 126. 6 110.7 111.6 113.1 113.1 116, 2 116.8 118.6 119.6 121.6 123.2 124.6 126.1 
Fuel, electricity, and ice.........-.--- Ci... 106. 2 103.7 104.0 104.0 104. 1 104.3 104. 4 104. 5 104.3 104.9 105.0 106.3 106. 2 
Housefurnishings Vaaicaniaeawrnomennanenal ee 123. 6 112.0 114.4 115.6 116.8 117.2 119.7 121.2 121.9 122. 2 122.3.| * 122.8 | * 123.0 

LEE EEE SE a Se | ae 108. 0 106.8 107.5 107.8 108. 2 108. 4 108. 6 108.9 109. 2 109.9 108.5 | *108.0 | * 108.0 
+ peer than eee Ae eeeee eee a 111.4 105. 0 106.9 107.4 107.7 108. 5 109. 4 110.1 110.6 110.9 110.9} *11L1 llL1 
PRICES RECEIVED BY FARMERS$§ 
0. 8. Department of Agriculture: 

Combined index................ 1909-14 = 100 163 139 139 135 143 149 145 146 150 152 151 154 163 
Chickens and eggs. .............-...- ae 166 141 146 157 153 147 135 130 131 134 137 145 156 
Cotton and cottonseed ......-.--.---- a 156 150 144 136 138 143 150 151 158 159 153 155 151 
PE OU cinvicanoneddcccscwucsed a 156 140 145 148 148 148 147 144 142 143 141 144 151 
PE na ie a cctewerusvannawseceais: pa 129 89 107 98 98 102 98 lll 118 131 148 131 126 
_ ISR SRE ear ees Go... 119 106 101 103 112 119 121 122 120 120 116 115 115 
Meat animals... ei cer edendaamdastaags eR 195 163 154 149 157 164 173 180 190 189 191 193 200 
1) eee . ae 191 161 161 158 162 204 161 136 158 152 169 200 256 
eee , es 172 131 144 128 154 169 133 132 136 138 134 139 173 

RETAIL PRICES 
U. 8. Department of Labor indexes: 

od ain Oxcianinigiaenttpeict at 1923-25 = 100_- 88.8 88.3 88.7 88. 4 88.5 88.8 88.9 88.9 87.5 88.9 88.8 88.8 88.8 

Bituminous coal --..--......----------- do...-| 97.0] 949] 958] 963] 965] 96.7] 967| 967) 95.9] 961) 96.6| 98] 969 

Food (see under cost of living above). 

Fairchild’s index: 
Combined index__........Dec. 31, 1930=100-- 113.1 105.2 106. 2 107.5 108. 3 110.2 111.9 112.5 113.4 113, 2 113.1 113.1 113.1 
108. 0 101.2 102. 1 103. 2 103.7 104.9 106. 7 107.5 108.6 108.3 108.0 108.0 108. 0 
105. 2 95.5 96. 5 97.5 98.1 101.1 102.7 104. 2 105. 6 105. 2 105. 1 105. 1 105. 2 
112.7 104. 1 105.7 106.9 107.7 109.1 111.2 112.1 113.2 113.0 112.9 112.8 112.7 
PROGS SUPINE... occ ncrecuceoawe a 115. 5 106.9 108. 5 109. 5 110.2 112.7 114.3 115.1 115.8 115.7 115.6 115.6 115. 5 
WEE WOOGIE. . odawescuccenesucunmauand Q@....} 1122 99.9 101.6 103.7 105.0 107.1 110.8 111.8 112.6 112.2 112.2 112.3 112.3 
WHOLESALE PRICES 

U. 8. Department of Labor indexes: 

Combined index (889 quotations)__.1926=100._| » 99.6 91.8 92.4 92.5 93.6 96.0 96.7 97.6 98.7 98.8 98.6 98.7 » 99.2 
Economic classes: 

Manufactured products_._......--- do....| 2799.2 92.8 93.9 93.8 94.6 96.4 97.0 97.8 98.7 99.0 98.6 98. 6 » 98.9 
eae  —_— 102. 2 90.0 89.7 90. 2 92.3 96.1 97.0 98. 2 100.0 99.7 99.8 100. 1 101.2 
Semimanufactured articles -.-.-.---.-- ee 92.9 90.3 89.9 89.7 90.1 91.7 92.0 | 92.3 92.8 92.9 92.8 92.8 92.7 
Po): eee a 107.8 91.0 90.0 90. 6 04.7 100.8 101.3 102.8 104.5 104, 4 104. 4 105. 3 106. 1 
a See as 93. 6 85.3 81.4 84.3 91.0 95. 95.3 93.8 91.5 92.2 88.8 89. 1 89.8 
Livestock and poultry---.-...----.- a 122. 1 101.1 04.5 90. 6 97.4 105.7 109.3 113.8 118.3 117.6 116.9 117.8 122.6 
Commodities other than farm products 
1926=100_- 97.7 91.9 92.8 92.7 93.3 94.8 95. 5 96. 2 97.2 97.4 97.1 97.0 » 97.5 
BOs ccd costcsadscoessuspanencatal d 102.4 89.5 88.9 89.3 90.5 93.7 94.6 96.1 98.7 98.9 99. 3 99. 2 100.8 
Cereal products 89, 1 85.8 86.4 85.9 89.3 91.1 91.1 90. 6 90. 2 89.0 87.2 87.2 87.8 
Dairy products__-.-.--- 105. 5 93.3 95.2 96. 3 95.5 96.0 95.0 94.3 94.1 93.5 92.0 96.0 100. 2 
+ me and vegetables- 97.5 70.7 75.8 77.9 73.8 78.3 85. 2 87.7 97.7 96.7 105. 4 98. 5 98.0 
ssid an achek atlases iaalmessaeiecana ian 116.0 99. 4 93. 6 90. 8 95.3 101. 6 104.0 109.2 112.8 114.8 113.9 113.4 115. 2 
Osmnadiiiia other than farm pea een and 
Pinions cane cedapukadeene 1926= 95. 5 91.6 93.4 93.5 93.7 94.6 94.9 95.2 95.6 95.7 95.6 95.7 » 95.6 
Baliding materielé.............<.<-. ' See 110.4 106. 4 107.3 107.5 107.8 109.3 110.1 110.5 110.2 110.1 110.1 110.3 110.3 
if > . 98. 7 95.7 96. 6 96. 6 96.7 96.9 97.0 97.1 98.0 98.0 98.1 98. 2 98.7 
CR al ys caksccawededakduaked Ge... 94.2 92. 2 92.7 93. 1 93.4 93. 4 93. 4 93. 6 94.1 94. 2 94.2 94.9 94.2 
I siiinidin ce atiomencmneatada G0... 133. 2 129.1 129.5 128.7 129.4 431.6 132.7 133.1 1321.8 131.5 131.7 132.9 133.0 
Paint and paint materials_------- do... 100. 4 94.7 96.0 95.3 96. 5 99.1 99.9 100.8 100. 6 100. 6 100.3 100. 7 100. 1 
Chemicals and allied products. ..-do-- 96. 2 87.4 89.7 89.8 91.3 96.0 97.0 97.1 97.1 97.3 97.2 96. 7 96. 2 
3 eae ee do...- 96. 3 88. 2 88. 4 88.3 88. 6 95.3 96.3 96.4 96. 4 96.5 96.5 96. 5 96.3 
Drugs and pharmaceuticals- - ---- ee 128. 9 104.4 124.1 123.2 123.0 126.3 126.5 126.5 126.7 129.1 129.1 129.1 129.0 
Fertilizer materials__...........-- ae... 78. 2 76.6 77.3 77.3 77.8 78.6 79.3 79.5 79. 2 79.0 78.4 78. 5 78.3 
Oils and fats .__-. a 101. 5 91.3 93. 4 92.9 101.9 106. 4 108. 2 108.8 108.8 108.6 108. 5 104. 2 101.6 
Fuel and lighting materials ----.--- eS 79.0 79.2 79.6 78.8 78.4 78.2 78.0 77.7 77.7 78.0 78.4 79.0 79.0 
i, Sn ee eT: ae 2 66. 7 66. 2 68. 2 67.4 67.6 67.6 65.3 64.4 63.8 CS biiciantcthe tees 
WE. c canceancauensmmnecianasasee an , 81.7 78.9 77.5 77.4 76.4 77.0 77.1 78.1 79.9 81.2 81.4 80. 4 
Powsicas Te, ES: ae 60. 6 61.7 61.7 60. 4 59.8 59. 5 58.9 58.3 58.4 59.1 59.8 60. 6 60.7 
Hides and leather products_-...---- do...- 118.1 111.3 112.6 114.1 114.8 114.9 115.3 116.7 119.2 118.8 118.2 118. 2 118.2 
EPS OG GRMN... nncdccscscsscsed d 118.0 112.1 113.1 114.0 115.9 115.3 115.5 116.6 123.5 121.4 118. 5 118.5 118.8 
Ee 101.3 100. 0 100.9 101, 1 101.3 101.4 101. 4 101.5 101.3 101.3 101.3 101.3 101.3 
Shoes. 4 126.4 117.1 118.8 120. 5 120.7 121.1 121.8 124.3 126.7 126.6 126. 4 126.4 126. 4 
House-furnishing goods..- 102. 5 97.2 99.5 100. 6 101.1 102, 4 102.5 102.6 102.8 102.9 102.9 102.8 102.7 
i ee 107.4 102. 1 104. 4 105, 2 105. 6 107.2 107.4 107.7 108.0 108.1 108. 1 108.0 107.9 
Di TE: d i 97.4 92.2 94.4 95.8 96. 6 97.4 97.4 97.4 97.5 97.5 97.4 97.5 97.4 
Metals and metal products__..--_..- do....| » 1€3.8 98. 6 103. 1 103.3 103. 3 103.5 103.6 103.8 103. 8 103.9 103. 9 103.8 | » 103.8 
i fF" 7" 2a  — 97.2 96.9 97.0 97.1 97.0 97.0 97.0 97.1 97.1 97.2 97.2 97.2 97.2 
Metals, nonferrous__-_.-.------.--- a 86.0 84.4 84.6 84.8 84.8 85.4 85. 6 85.6 85.6 85.6 85. 6 85. 6 85. 6 
Plumbing and heating equipmentdo.- ie 94.1 87.1 87.8 87.9 89.1 93. 6 97.9 98.2 98. 5 98.5 98. 5 94.1 94.1 
ee ears a 97.1 89.7 90.9 91.1 91.8 93.6 95. 2 96.6 97.7 98.0 97.6 97.1 97.3 
CR 6 siuric oc sxcwcadiitnd nn watdaee do__.- 107.0 F 96. 1 97.8 97.9 98.4 101.1 105.3 106.6 107.8 109. 6 109.1 107.2 107.2 
ee a Oe do...- 112.7 104. 2 105. 2 105.4 107.5 110.5 111.4 112.6 113.8 112.9 112.7 112.7 112.9 
ee and underwear. .--.----- es iu 69. 7 64.4 66. 6 67.0 67.0 69.0 69.6 69.8 70. 6 71.9 70.0 69. 7 69. 7 
SN ct anscuntumdvwnnsndakeee do__-.- 30. 3 29.8 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30. 3 
Weelen and worsted SS: do._- 111.7 101.4 102.3 102. 6 102.7 103.0 104.3 108.7 111.0 111.0 111.0 111.0 111.7 
* Revised. 


p Preliminar 


y- 
§ Data for October 15, 1942: Total, 169; chickens and eggs, 173; cotton and cottonseed, 158; dairy products, 165; fruits, 134; grains, 117; meat animals, 200; truck crops, 226; 


miscellaneous, 1853 
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Monthly statistics through December 1941, to- | 1942 1941 | 1942 
gether with re pe and notes and references _—— 
to the sources of the data, may be found in the Sep- Sep- | Octo- |Novem-| Decem-| Janu- | Febru- Marct April M J Dae 
1942 Supplement to the Survey tember | tember | ber ber ber | wi we | ies | vig _ uly | August 

COMMODITY PRICES—Continued 
| | j ] | a 
WHOLESALE PRICES—Continued | | | | | | | | | | 

U. 8. Department of Labor indexes—Con. | | 

Commodities other than farm products and | | | 

foods—Continued | 
Deieeemeons. 2... ............25..- do...| 888 85.1} 86.4 87.3] 87.6 89.3] 89.3] 89.7 90.3} 90.5 90.2} 898] ggg 
Automobile tires and tubes__--.-.-._- do... 73.0 60.8; 65.5 67.4 | 67.4 71.0 | 71.0% 1 21.6 72. 5 | 73.0 73.0 | 73.0] 73.0 
Pees Be... .....- 2d... a 98. 8 101.7 | 101.9 102. 2 102.5 | 102.8; 102.9| 102.9 102.9} 1028} 101.6} 100.5 | 98. 9 

Wholesale prices, actual. (See under respective | } } 
commodities.) | | 

PURCHASING POWER OF THE | | | | | | | 
DOLLAR | | | | | | | 

As measured by— | | 
Wholesale prices__............-- 1935-39= 100-_| 80. 8 87.6 87.0 87.0 | 85.9 | 83.8 | 83. 2 | 82.4 | 81.5 81.4 81.6 | 81.5 | 81,1 
oo ES ce do--.-| 84.8 92. 5 91.5 90.7 | 90. 5 89.3 88. 6 | 87. 5 | 86.9 | 86. 2 | 85.9 | 85.5 | 851 
Retail food piices____.._-_. -w-2---2=--- do.---| 78.9 90. 2 89. 5 88.3] 883 86.0} 85.5} 84.2 83.5| 821] 81.1] 980.2 79.2 
Prices received by farmers.__.._--....-- do..-| 6447. 756] 756] 77.9] 73.5| 705} 725| 720| 701) 69.1| 69.6 | 68.2| 644 

| | | | | | | 
CONSTRUCTION AND REAL ESTATE 
| | | | | | Si 
CONSTRUCTION ACTIVITY* | | 
(Quarterly estimates) | } | 
| | | 
{ | i 

New construction, total_._.._--- mil. of dol 4,173 i a ie cae 6. a Ef oe es |e | 3,359 |_ ee ce 

Private, total__.._.___- DS a pie eat do__- 723 3 + a eS Se oe ee ct SS < a Ce ees 841 Pee EX OA». 
Residential (nonfarm) -___-----.-.....do_-- 300 sR ee | “| | ae REE: ft eee S fadan at RRR 1 Cee 
Nonresidentia] building, except farm and | | 

public utility, total____- _.-mil. of dol__| 117 ae oe i a <r See aes TC  aeeeeseres Es. 
a aie Sete S Go..-.1 85 _ |) Sa (EE | uncon | SRR SOO | TSAR ec el 
| “ 2 ae do-.- 32 181 as a as, 146 ee ee 95 |- avs ie. ee ees ee 
Farm construction, total_.._....-._. do_... 97 a |-------- ee RRR aA | 7h RE 
(aE ee “SSS 52 ae Pas fc | SSRs ae 15 a1 rr eee eee 
Nonresidential_.........-.....---- do_..-| 45 es See | 2S Saas 12 oS ee $3 ERE 
Public utility___.__- ab ee: do... 219 205 | oc caes ont 243 : rag 182 | | 166 fe 

Public construction, total__-___-----. -do..- 3, 450 2) S| AES SS >.) La ae ie IN, aS: Be 
Residential. ----._...- cpanel tupiond do... 175 | Soeceicsnin |) = ES EE SES iS 
Military and naval. _.___............do____| 1, 836 491 |------ ce eae 9 RE ie ie et 24 eee 
Nonresidential building, total_._-_---- do-__- 1, 162 ___ » SEs ate J SES ee (PASS Se sale ty } BREE: Poke 

RES RE ie > he 1, 127 __) eS SERS | 2, Sees 676 |_..._- Seer ie CA. eae 
et int NR RN do____| 35 ao ~| } ee sabes SSeS! ricemienie o.oo 
“> eon aaa ar 163 9 nine gaa wn) Sar e....... ret ce 9 anna eee i cee 
Sewage disposal and water supply___.do____| 29 ” 4 2 eae ¢ ae Fa wsegd hs RSS GIES St agiegette | Lae 
All other Federal...................- do....| 72 * 9 RNS, Jee : 7 SS gene "| | ODOR: cae eb x erin 
Miscellaneous public-service enterprises 

mil. of dol-_-| 13 | Sees re Peers a acme wot OF Dactctauseendoee sus ky eas, a 

CONTRACT AWARDS, PERMITS, AND } 

DWELLING UNITS PROVIDED | 

Value of contracts awarded (F. R. indexes): | | 

Total, unadjusted_-___........-- 1923-25 = 100 » 194 162 137 122 98 06 111 | 125 | 145 192 228 232 r 194 
Residential, unadjusted............-.- ccs | P 65 105 84 | 71 59 68 | 89 99 | 96 90 83 75 r 64 
Ey aa eS do...-.| 2172 161 145 138 | 123 118 128 125 | 128 158 193 206 ° 182 
Residential adjusted --............--- eee P85 105 | 87 74 | 69 | 82 | 100 95 | 82 76 76 74 * 65 

Contract awards, 37 States (F. W. Dodge | 

Corporation): | | 
Eee number..| 30,558 | 41,497 | 40,920 | 29,150 | 22,941 | 23,862 40,000 | 55,843 | 33,167] 40,557 | 51,863 | 33,100 | 30,055 
Total valuation. -.....- ---thous. of dol..| 723, 216 | 623, 292 | 606,349 | 458,620 | 431,626 | 316,846 | 433,557 | 610,799 | 498,742 | 673, 517 |1,190,264 | 943, 796 | 721,028 
Public ownership -- Eee do....| 660, 953 | 403,495 | 371,345 | 297,865 | 287,722 | 198,251 | 310,249 | 472,817 | 354,575 | 568, 988 1,105,414 | 875,951 | 633, 183 
dcce 3 ——= cece a do....| 62,263 | 219,797 | 235,004 | 160,755 | 143,904 | 118,595 | 123, 308 137,982 | 144, 167 | 104, 529 84, 850 67. 845 87, 845 
onresiden uildings: | 
te number.-| 10, 405 7, 822 9, 907 4,978 3, 619 3,245 | 4,600/ 5,982 5, 208 8,332 | 14,372] 11,093] 10,952 
ee, thous. of sq. ft..| 97,962} 46,810 | 54,417 81,023 | 24,908 | 21,113 | 31,576 | 42,456 | 51,281 7,961 | 134,085 | 113,134 | 90,774 
a a Peetiniveninwind thous. of col_.| 466, 860 | 218, 288 | 269,553 | 192,936 | 171,016 | 123, 231 | 169, 606 | 231,834 | 234,939 | 297,885 | 568,385 | 489, 066 | 407, 324 
esiden uildings: 
tii dbomnmnneccipensee number..| 18,556 | 31,791 | 29,246 | 22,633 18,344 | 19, 838 | 34,492 | 47,731 | 26,683 | 28,024 | 33,002] 18,924] 17,110 
ice cknconsse thous. of sq. ft..| 29,769} 43, 624| 45, 403 | 30,170 | 25,591 | 26,864! 41,836 50,770 | 38,341 | 38,147 | 50,673} 33,634 | 26,177 
oun ‘SA eS thous. of we 126, 708 | 175,713 | 171,772 | 116,468 | 104,276 | 102,758 | 168,014 | 219,276 | 162,097 | 147,964 | 185,471 | 127,382 | 100, 551 
ublic works: | | 
EE -.---pumber..| 1,111} 1,419 | 1,266 | 1,086 715| 567; 681 | 1,725| 945 | 3,480| 2,730] 1,900] 1,384 
oo thous. of dol..| 65, 811 | 131, 123 | 94, 563 88, 436 105,989 | 64,428 | 58, 535 92, 148 58,477 | 127,107 | 203, 341 | 129, 611 | 111, 960 
es: | | | 
| ES SI TIPS -.-.-number..| 486 465 | 501 | 453 | 263 212 | 227 | 405 | 331 721} 1,750} 1,123 609 
eee thous. of dol..| 63,837 | 98,168 | 70,461 | 60,780 | 50,345 | 26,420 | 37,402 | 67,541 | 43,229 | 100,561 | 233,067 | 197,737 | 101, 193 
Indexes of building construction (based on | | 
ldg. permits issued, U. 8. Dept. of | | | 
Labor) :t | | | 
Number of new dwelling units provided | | | 
1935-39=100- 95.5 233.6) 195.4] 165.4] 114.2] 119.7] 214.1 182.9} 209.3] 164.7} 1021] 90.3] 100.4 
Permit valuation: | | | 
Total building construction......._.- do....;  (¢) 212.7| 154.6 128.2} 132.7! 120.0 183. 0 148. 8 128.8] 116.7{ 85.3 | 77.5 63.9 
New residential buildings.......... do....| 90.6 226.5 | 191.5 154.2| 116.1] 112.8 184.2} 164.8 75.7} 181.1 85.3 | 754 79.4 
New nonresidential buildings. _._- do. il (*) 235.3 | 124.0 117.4} 161.7] 182.1 216.0] 145.7 93.5 111.2 | 81.4 | 75.7 46.4 
Additions, alterations, and repairs..do....| 63.5 113.7] 136.5 87.3 83.9 93.0 79.6} 102.7 100. 3 | 78.3 78.2 | 70.3 70.8 

Estimated number of new dwelling units in | 
nonfarm areas (U. 8. Dept. of Labor): | | | | 

Total nonfarm (quarterly)*_.....- num ber... BY, 900 8311, 400 1. 22... nnockn tons C8 ae a Se | as LS, | eee eee 
._,, OS Re SR S do....|' 16,265 | 40, 389 | 33,646 | 27,868 | 19, 338 | + 21,353 | + 36, 292 | ¥ 32, 316 | + 34, 422 | + 26, 356 | * 22,505 | 17,581 | 17, 605 

1-family dwellings..................do....| 11, 384 34,395 | 28,354 | 20,833 | 15,423 | © 16,100 | r 23, 302 | * 25, 640 | r 25, 346 | * 23,432 | 14,096 | 10, 281 11, 981 
2-family dwellings. --_----- noweeshe do...-} 1,326 2, 888 2, 310 1,550; 1,353 | © 1,533 | * 2,645] 2,311 2, 970 1,183 | 1,104] 1,314 1,315 
Multifamily dwellings_..........-- do....| 3,555 3, 106 2, 982 5,485 | 2,552 3,720 | 10,345 | 4,365 6, 106 1,741 | *7,305 | 5,986 4, 309 

Engineering construction: | | 
Contract awards (E. N. R.)§_.thous. of dol..| 712, 709 § 514, 251 | 406,332 | 348,800 | 269, 689 | 628,780 | 634,823 | 729,485 | 898, 696 |1,044,572 | 968,938 |1,201,526 | 813, 077 
* Revised. ‘ ® Preliminary. 

§ Data for October 1941 and January, April, and July 1942 are for 5 weeks; other months, 4 weeks. * Data not yet available. 


t Data revised beginning January 1940; revisions are available on request. 

* New series. For figures for 1939 and 1940 for the estimates of construction activity and a description of the data, see pp. 24-26 of the May 1942 Survey and for January- 
June 1941, p. 8 of the August 1942 issue; comparable earlier data are being compiled and will be published when available. Data for 1940 and the first quarter of 1941 for the 
Gata estimates of total new nonfarm dwelling units compiled by the Department of Labor are as follows: 1940—Jan.-Mar., 108,600; Apr.-June, 164,300; July-Sept,, 171,600; 

ct.—Dec., 158,100; 1941—Jan.-Mar., 145,100; Apr.-June, 223,100. Earlier annua! totals are available on request. This series (based on building permits for other than Federal 
projects and contract awards for Federal] construction) includes the data for urban dwelling units shown above by months and data for rural nonfarm dwelling units which 
are compiled only quarterly. 
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ther with explanatory notes and references 
to the sources of the data, may be found in the 
1942 Supplement to the Survey 





1942 1941 1942 
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CONSTRUCTION AND REAL ESTATE—Continued 








HIGHWAY CONSTRUCTION 


Concrete pavement contract awards: 


DE cndiid ohensagarsinninwones thous. sq. yd-_- 
TT: ci ccénenits coundiaeepieigtems a 
Ee ee ee 8 ae do-.-.- 
Streets and alleys__._....-.-.---- Re 74 


Status of highway and grade crossing projects 
administered by Public Roads Admn.: 


Highways: 
Approved for construction: 
ih carbannde enone no. of miles. 

Federal funds..........---- thous. of dol. 

Under construction: 
i ti chccknbatiewnines no. of miles_- 
Federal funds_....-.....--- thous. of dol... 
p ee pte 


Grade crossings: 
Approved for construction: 





Federal funds. .........-.-. sgintidaanais do...-| 
PE ion wasncnennaipaons ae 
Under construction: 
CO ee ere: —_ 
Betimated Gest ....-<.-<sssccconecss do.-.-| 
| 
CONSTRUCTION COST INDEXES | 
Aberthaw (industrial building)_..--- 1914=100__| 
American Appraisal Co.: 
il UY 1913=100_- 
PE. tt ielidudbessbocanesenapeenl es 
(gS NII ARIES Se > 9 ae 
Be PIR avicdimiwadcanenacass 2 
i ae tin alec eis Gtx. 
Associated General Contractors (all types) 
1913=100_- 


£. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 
rick and concrete: 


De a ae U. 8S. av., 1926-29=100--| 
PN ~ ev dd'scawtecctibanenudds ee 
OS EE Ta do...- 
oe re re = 


Commercial and factory buildings: 
Brick and concrete: 
: ee RS ee ee do...- 
NS a Accs cudcndonnuncwaen Che... 
a eee do...-| 
PINE ict auipionietdcwnaies eae eS 
Brick and steel: 


Nd Shs, arcuate magaant ease do. -... 
Residences: 
Brick: 


St. Louis 
Frame: 





Oe A anietipncabdenaxdiininnachabase do..-- 
Engineering News Record (all types) } 
1913=100_- 


Federal Home Loan Bank Administration: 
Standard 6-room frame house: 


Combined index...........- 1935-1939= 100- 
SE. chakncudwousanmcanigniee 
[i ae Nee Sens.» do.... 


REAL ESTATE 


Fed. Hous. Admn., home mortgage !nsurance: 
Gross mortgages accepted for insurance 
thous. of dol__ 
Premium-paying mortgages (cumulative) 
thous. of dol. 
Estimated total nonfarm mortgages recorded 
($20,000 and under)*__...---.--- thous. of dol-_- 
Estimated new mortgage loans by al) savings 
and loan associations, total...thous. of dol_- 
Classified according to purpose: 
Mortgage loans on homes: 


Ct canniecweatesnsuaee  —— 
a , = 
PE icdanievcaneuntanxdnie caivn 
Repairs and reconditioning.........do_.-- 
Loans for all other purposes--.-......-- .<. 


Classified according to type of association: 


| 
| 242 


20, 090 
16, 935 
1, 518 
1, 637 


1, 534 
35, 534 


4, 262 
102, 419 
174, 898 


6, 797 


7, 458 


26, 417 
28, 231 


246 
249 
251 


229 


213. 3 


106. 1 
138. 2 
130. 0 
129. 6 


106. 0 
139. 6 
132.3 
132. 6 


106. ! 
137. 
133. 
129. 


ae ho 


104. 
139. 
125. 
126. 


Co-- 


103. 6 
141.4 
122.0 
124.8 


282. 4 


Noe 


100, 456 
4,311,126 
345, 964 
94, 055 


5, 679 


37, 987 
42, 249 





RCE Re. EE: thous. of dol... 
Oe MONE OE,.. ciccheccscuscewcsoean  — 
PINE 6 ctdtdeenvancocistabacen : 


13, 890 


6, 072 
1, 624 
2, 635 
1, 814 


2, 899 
38, 404 


8, 615 
136, 512 
268, 926 


12, 423 | 
13, 553 | 


42, 328 | 


43, 771 


211 


221 
218 
235 
205 
223 


200. 3 


oO COww ee ho) 


104, 937 
3,335,703 
424, 929 
129, 934 











6,975 | 4,344 
2, 885 535 
2,460 | 2,570 
1,630} 1,239 
2,749 | 2,635 
38, 850 | 39, 259 
8,176 | 7,809 
131,914 | 128, 351 
260, 555 | 253, 703 
11,851 | 10, 208 
13,122 | 11, 588 
41,520 | 40, 464 
42,920 | 41, 932 
223 223 
219 219 
235 235 
209 210 
224 224 
| 201.9} 203.3 
100.7 | 100.7 
136.3 | 136.3 
122.56 | 123.5 
121.5 | 122.6 
| 1024] 1024 
137.9 | 137.9 
124.6 | 126.2 
121.7| 123.4 
102.1} 1021 
135.8 | 135.8 | 
128.4] 128.8 
122.8] 123.2 
100.0 | 100.0 
138.0} 138.0 
119.0} 119.5 
120.3 | 120.8 
98.8 98. 8 
139.7 | 139.7 
115.8 | 117.4 
119.9} 120.3 
266.1 | 266.2 | 
118.5} 119.2 | 
116.0} 116.9 
123.3 | 123.9 
94, 948 |” 70, 799 
3,423,183 |3,503,681 
447,900 | 377, 683 
127,938 | 104, 749 
87,722 | 30,103 
59, 874 | 48, 816 
‘ 13, 340 
5,361 | 4, 267 
8,698 | 8,223 
52,507 | 41,910 
54, 930 ‘ 
20,501 | 15,949 





8, 176 
2, 964 
3, 197 
2,015 


2, 259 
34, 014 


7,417 
121, 384 
239, 336 


10, 005 
11, 810 


37, 742 
| 39, 323 





215 
| 225 
| 222 
212 
| 226 
| 203.3 


100. 2 
136.0 
123. 2 
122. 5 


| 102.1 
137.7 
126.0 
123.4 


| 101.3 
135. 3 


"123.1 


97.1 
136. 1 
117.6 
120.4 


95. 1 
137.2 
114.9 
119.8 


267.6 





119.9 
117.7 
124. 2 


| 
| 75, 435 
3,596,491 
392, 355 
100, 208 
30, 290 
43, 145 
14, 424 
4,170 
8,179 
41, 182 


15, 066 





4, 726 
2, 490 
1, 139 
1, 098 


1, 967 
30, 789 
7,044 
117, 669 
228, 623 


8, 542 
9,314 


35, 928 
38, 300 





101.4 
137.0 
124.2 
123.8 


102. 9 
138. 4 
125.3 
124.4 


102. 5 
136, 2 


127.1 
124.1 


99.9 


66, 952 
3,690,214 
321, 396 
79, 533 
22, 791 
34, 127 
12, 854 


3, 190 
6, 571 


35, 312 





13, 079 


8, 047 
8, 761 


34, 754 
37, 140 


104, 566 
3,769,496 
296, 041 
76, 756 
20, 799 
33, 769 
12, 325 

3, 138 

6, 725 
31, 919 





10, 898 


1, 562 
24, 612 


6, 778 
123, 405 
226, 543 


7,490 
8, 210 


34, 576 
36, 913 


218 


232 
247 
221 





236 
206. 5 


- 
i) 
I= 
o 


141, 443 
3,849,549 
335, 636 
87, 367 


21,775 
40, 930 
13, 225 
3, 547 
7, 890 


36, 325 





38, 030 
13, 012 

















8,914 | 14,462 | 15,266 | 14,947] 13,947 
5, 416 9,800 | 11,038 | 11,366] 10,091 
2, 061 3, 267 2, 060 1, 927 2, 653 
1, 437 1, 394 2, 167 1, 655 1, 202 
1, 431 1, 455 1, 654 1, 718 1, 606 
24,055 | 27,968 | 32,808 | 36,170} 37,059 
6, 817 6, 672 6, 071 5, 4, 954 
127,195 | 127,511 | 122,402 | 114,997 | 109, 549 
231, 620 | 228, 535 | 217,290 | 200,868 | 189,077 
7, 806 8, 201 7, 108 6, 696 6, 665 
8, 503 8, 893 7, 843 7, 358 7, 327 
34,467 | 33,658 | 33,413 | 31,299 | 29,412 
36,814 | 35,838 | 35,409 | 33,279] 31, 296 
eosecccesloresoncs= og een Cees 
238 241 242 244 245 
232 233 242 245 248 
248 250 250 250 250 
221 224 228 229 229 
237 238 238 240 241 
207.3 207.3 207.8 209. 9 213.3 
105.4 105. 6 105. 6 106.1 106. 1 
137.7 138. 2 138. 2 138. 2 138. 2 
125.7 126. 6 126. 6 130.0 130. 0 
124.4 124.8 129.6 129. 6 129.6 
105.7 106.0 106.0 106. 0 106.0 
139.0 139. 6 139. 6 139. 6 139. 6 
126.7 127.2 127.2 132.3 132.3 
124.9 125.3 132. 6 132. 6 132.6 
106.4 106. 5 106. 5 106. 5 106. 5 
137.1 137. 4 137.4 137. 4 137. 4 
128.6 130. 4 130. 4 133.1 133.1 
124.8 125.3 129. 4 129.4 129. 4 
103. 7 103. 8 103. 8 104.1 104. 1 
139.3 139.7 139.7 139.7 139.7 
122.3 124.8 124.8 125.8 125.8 
122.8 | 123.5 126.9 126.9 126.9 
103. 2 103.3 103. 3 103. 6 103. 6 
141.1 141.4 141.4 141.4 141.4 
119.5 120.2 120. 2 122.0 122.0 
122.5 122.9 124. 8 124.8 124.8 
272.3 274. 2 277.7 281. 6 281. 6 
122.3 122.8 123. 5 123.7 124.0 
120.5 121.0 121.3 121.2 121. 2 
125.9 126. 4 127.8 128. 5 129.4 
69,225 | 53,488 | 98,800 | 109,350 | 109, 660 
3,916,421 |3,990,152 |4.071,838 |4,155,187 |4,232,030 
359, 968 | 350,187 | 342,250 | 353,511 | 336, 850 
99,047 | 95,009 | 94,095 | 95,797 | 92,563 
20,488 | 17,610 | 15,930; 17,709 | 12,568 
52,196 | 53,095 | 52,112 52,190 | 55,301 
14,508 | 13,607 | 15,184 | 16,097] 14,019 
4, 083 3, 866 3, 566. 3, 671 4, 126 
7, 772 6, 831 7, 303 6, 130 6, 549 
38,484 | 36,966 | 35,279 | 37,007 | 36,620 
43,937 | 43,005 | 44,265 | 43,665 41, 549 
16,626 | 15,038 | 14,551 | 15,125 | 14,394 


*The new series on nonfarm mortgages recorded , compiled by the Federal Home Loan Bank Administration, represents total mortgage registrations during the month, 
based on reports covering approximately 600 counties and similar political subdivisions, which contain almost two-thirds of the total nonfarm population. To relate mo: 


recordings as closely as possible to financing of 1- to 4-family homes, only instruments with a face amount of $20,000 or less on properties in nonfarm areas are 


included. A 


able earlier data are as follows (thousands of dollars): 1939—Jan., 231,517; Feb., 213,913; Mar., 281,546; Apr., 280,486; May, 312,576; June, 320,813; July, 300,680; Aug., 321,014; 
Sept., 308,278; Oct., 324,746; Nov., 308,119; Dec., 302,875. 
Sept., 357,518; Oct., 388,973; Nov., 327,385; Dec., 326,624. 
The original reports give data on both number and value of mortgage recordings, including a break-down of the total by type of mortgage. 


1940—Jan., 262,683; Feb., 255,682; Mar., 300,420; Apr., 340,333; May, 372,471; June, 355, 
1941—Jan., 307,640; Feb., 296,863; Mar., 348,880; Apr., 398,305; May, 435,961; June, 430,216; July, 443,039; Aug., 


463; July, 367,054; Aug., 376,816; 
428, 


Soh ee RS en ope 
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Monthly statistics through December 1941, 1942 1941 1942 
the the data tnd reterobces S Se Octo- | N D J Feb | 
to the sources , may un e | Sep- p- c ovem-| Decem-| Janu- eb -- | 
1942 Supplement to the Survey tember | tember | __ ber | ber ber ary | March | April | May | June July | August 
CONSTRUCTION AND REAL ESTATE—Continued 
REAL ESTATE—Continued 
Loans outstanding of agencies under the Fed- 
eral Home Loan Bank Administration: 
Federal Savings and Loan Ass’ns, estimated 
mortgages outstanding}. .-._.-. thous. of dol-. | 1,861,062 | 1,775,117 | 1,801,033 | 1,815,666 | 1,824,646 | 1,824,376 | 1,829,218 | 1,832,341 | 1,842,422 | 1,846,790 |1,849,400 |1,852,972 |1,856,269 
Fed. Home Loan Bks., outstanding advances 
to member institutions anleeind thous. of dol__| 144,752 | 178,191 | 184,311 | 187,084 | 219,446 | 206,068) 197,432 | 191,505 | 185, 298 | 181,165 | 192,645 | 173,593 | 160, 201 
Home Owners’ Loan Corporation, balance of 
loans as cnaiebwansel thous. of dol....|1,622,087 1,824,672 |1,800,074 [1,794,111 |1,777,110 |1,758,213 |1,742,116 |1,724,229 |1,709,064 |1,692,197 |1,675,888 |1,657,256 | 1,640,119 
oreclosures, nonfarm: 
= ee 1935-39= 100- _- 25.3 32.9 34.2 31.9 32.4 82.1 30.9 29. 5 29.1 27.2 28.0 27.4 24.1 
Fire losses_....--.------------- --thous. of dol..| 20,443 | 24,668 | 30,833 | 23,822 | 31,261 | 35,655 | 30,819 | 30,505 | 27,960 | 23,233 | 22,410] 21,000 | 19,680 
DOMESTIC TRADE 
‘ | 
ADVERTISING 
j | 
Advertising indexes, adjusted: | 
Printers’ Ink, combined index-_1928-32= 100 87.6 90. 7 89. 1 89.5 99. 4 80. 5 81.0/} 80.4] 79. 1 78. 0 80. 9 88.0 88,2 
Ee ceo 69.4 61.8 67.7 63. 2 67.4 51.5 49. 3 47.5 | 52.6 53.8 51.7 61.9 63.2 
RS Ee ae 81.5 85.0 86.3 92.0 92.8 72.3 | 72.7 69.4} 67.9 | 67.9 | 77.6 90.3} 84.2 
a GN AEE a 79.4 81.4 82.1 83.2 91.3 74.5 | 75.3 74.8 74.7| 72.8 | 74.2 79.0} 81.3 
Outdoor. --.- panies do...-.} 86.9 110.0 85. 5 70.3 112.3 80.6 | 83. 1 94. 2 | 74.2 78.0 69. 2 75.9 72.5 
Tide, combined index*_____ 1935-39= 100. 122. 5 122.4 122.1 121.1 120.5 117.5} 112.0 108. 5 109. 2 107.9 112.2 123.4 122. 6 
Magazines* Cai aes ee 140. 0 127.1 133.7 125.3 131. 2 134. 5 120. 1 110.9} 100.9 | 98. 9 104.6 126.5 134.9 
Newspapers* __ Se cle Ie Rs ..do 96. 5 99. 0 101.1 101.4 101.2 97.3 | 95. 0 91.9 92.8 | 88. 2 | 91.2 100. 5 101, 2 
Radio advertising: | 
Cost of facilities, total.........- thous, of dol-- 8, 878 8,117 9, 679 9, 723 10, 412 10,285 | 9,382 10,282 | 9,372 9, 199 8, 989 8, 500 8, 186 
Automobiles and accessories._........do 429 252 285 279 283 251 210 176 | 152 138 | 265 367 448 
EN SS AEST Go...) 70 67 59 73 61 87 84 83 | 115 | 108 | 62 55 45 
Electrical household equipment.....do..-| 47 43 44 55 44 45; 45) 56] 45| 56] 45 45 87 
(it alt ian RUD do... 49 63 39 51 41 41} 41] a 2) ee 41 53 
Foods, food beverages, confections. ce oe 2, 336 2, 220 2, 730 2, 752 2, 936 3,102 | 2,845 | 3, 112 2, 785 2.543 | 2,473 2, 162 2, 051 
Gasoline and oil-_------ do 346 377 486 556 666 567 502 | 470 | 380 431 | 367 349 342 
House furnishings, etc_..........---- do... 43 16 58 74 58 | 59 | 67 | 52 | 52 | 42 42 51 
NN ne — _ 929 999 1,060 991 1,157 | 1,118 | 998 {| 1,125; 1,058; 1,005; 1,050; 1,013 928 
SN MERRUNONID... cccccecccaserns _ 1, 347 1, 252 1, 321 1, 250 1, 351 1,356 | 1,215; 1,298; 1,293] 1,316 | 1, 299 | 1, 329 1, 252 
Toilet penome, medical supplies... -.--- do....| 2,659 2, 592 3, 151 3, 078 3,218 | 3,094] 2,846 3,122 | 2,843] 2,856 | 2,792 2, 571 2, 337 
NA Re ae cs 622 234 446 566 597 | 7 537 551 605 643 553 527 623 
——— edvertising: 
ci nit cndbnenhionecnes as do....| 15,393 14, 643 17, 885 18, 235 15,928 | 10, 486 13, 044 15,811 | 14,847 15, 421 13, 932 11, 108 12, 415 
ig and accessories. -......- ao.... 754 837 1, 756 1, 753 | 898 | 580 | 473 481 | 710 772 796 631 | 765 
rt dines wibeinserena od do....) 1,208] 1,337; 1,389] 1,029 | 383 | 660 | 1, 242 | 905 968 | 735 250} 724 
Electric household equipment... ...- do... 232 276 436 430 | 476 | 103 | 227 237 | 244 161 213 213 126 
le cometnnil do....| 425 412 376 482 | 355 318 357 | 390 | 402 403 304 257 280 
Foods, food beverages, confections ._- , Se 2, 307 2, 133 2, 893 3,010 | 2, 555 | 1, 937 2.648 | 2,941 | 2,466 2,352 2, 043 1, 738 1, 785 
Gasoline i do__- 422 417 362 392 219 | 80 168 | 277 | 385 542 392 306 405 
House furnishings, ete.........--...-- do....| 275 829 1, 214 996 | 756 | 318 | 417 | 798 | 815 851 536 208 266 
Soap, cleansers, ete. .........--..-.-- do....| 350 333 455 503 | 331 | 242 515 | 763 | 593 | 640 477 320 378 
Office epee ah and supplies. ...._. do...- 275 359 291 374 | 329 | 177 | 237 | 243 | 206 | 258 172 170 193 
aaa = 741 699 782 870 | 705 | 733 | 673 | 790 | 736 809 732 609 671 
Toilet goods, medical supplies_.... ..do-- 2, 463 2, 435 2, 939 3.053 | 2,679} 1,853] 2,675 | 2,922] 2,771 | 2,883 2, 928 2, 406 2, 268 
EE do 5, 592 4, 576 4, 994 5,343 | 5.744 3,763 3,992 | 4,727 | 4,615 | * 4,782 4, 604 4, 001 4, 554 
EEE. thous. of lines._| 2, 344 2, 514 2, 534 2,682; 1,937; 1,940; 2,130 | 2,331} 2,168 | 2,064 1, 769 1, 700 2, 072 
Newspaper advertising: | 
Le. total (52 cities)_...............- do... 104, 506 | 107, 160 | 123,815 | 120,624 | 125,484 | 89,341 | 87,944 | 106,908 | 107,055 107,044 | 97,663 | 89,411 | 94,963 
LOST oe: FC 21, 745 22,010 21, 008 20, 534 19, 064 18, 192 21,975 | 21,649 | 22, 326 | 20,608 20,085 | 21, 931 
a DR tikietiesircknensneiacs:| Wig Oat 85, 415 | 101,805 | 99,615 | 104,950 | 70,277 | 69,752 | 84,932 85,406 84, 718 77,055 | 69,326 73, 032 
Automotive..-..... 2 GS eee do....| 2,481 2, 980 5, 607 4, 841 3,291; 1,320; 1,560] 1,938 2, 416 | 2, 334 2, 541 2, 316 2, 146 
EE th cicniscneminn cee ed nieetecatmaiil do 1, 099 1, 534 1, 551 1,515} 1,702) 2,204; 1,339] 1,849 1, 704 1, 248 1, 370 1, 616 1, 022 
a do ..| 15,572] 15,343 | 19,993 | 20,002| 17,047/| 13,076 | 14.662| 16,268 | 17,821 | 16,529] 14,841 | 13,987 | 13,195 
ian cevttancqecadoenocovepess do....| 62,695 | 65,558 | 74,654 | 73,258 | 82,910 | 53,677 | 52,191 | 64,878 | 63,464 | 64,608 | 58,303 | 51,407 | 56,669 
| 
GOODS IN WAREHOUSES | | | | | 
| | | | 
Space occupied in public-merchandise ware- | 
houses .........-------------- percent of total saint 79.5 80. 6 81.7 82.8 83.4 | 83.9 85.0} 85.2 84.5 85.4 84.1] 83.6 
POSTAL BUSINESS | | 
| | | | | 
Air mail: Pound-mile performance---_millions_-. F 2, 217 2, 366 2,231 | 2,675 | 2,594 2, 553 3, 019 2, 996 | eee enue epee ee 
Money orders: 
Domestic, issued (50 cities): } | 
nn a thousands.._| 5,952] 4,932) 5,207 » 4,931/ 5,826| 5,743/ 5,317| 6,997| 5,673! 5,411] 6,312| 5,573 | 5,495 
SE diibitawiiwds*eneneecs: thous. of dol 78,701 | 50,413 | 53,186 | 50,334 | 57,537 | 58,379 | 59,823 | 87,793 | 59,746 | 59,542 | 73,783 65, 221 | 68,098 
: Domestic, paid (66 cities): 
aN thousands._| 16, 308 14, 795 17, 084 15, 464 17,557 | 15,707 | 14,525 19, 134 17, 093 15, 256 16, 865 16, 071 14, 582 
NE eT thous. of dol._| 174,772 | 128,836 | 149,199 | 134,759 | 149,204 | 135,685 | 138, 264 | 210,702 | 164,302 | 137,629 | 162,616 | 152,047 | 142,851 
CONSUMER EXPENDITURES | | | 
Expenditures for goods and services:* 
nc cainccarecaues mil. of dol ; 6, 316 6, 459 6, 388 7,487 | 6,340 5, 862 6, 449 6, 557 6, 536 6, 519 6, 479 6, 729 
att GR ee do....| 4,672 4, 216 4, 309 4, 233 5,274 | 4,097 3, 648 4, 203 4, 281 4, 253 4, 230 4, 188 4, 440 
— - a ee eee do__..|. 2, 100 2, 150 2, 155 2, 213 | 2, 244 2, 214 2, 246 2, 276 2, 282 2, 289 2, 291 2, 289 
xes | } 
Unadjusted, total___.....___- ee” a : 134.8 132.7 138. 4 155.6 | 131.2 130. 5 134.9 | 138.3 138. 2 137.4 130.8 136. 1 
ati aa ar do....| ‘158.4 143.1 138. 6 146.9 172.8 | 133.2 131.4 138.9 | 142.8 143. 0 141.2 136.8 145.9 
Services ___- 2 ee RS” “ea 120. 5 122. 6 123.7 | 126.2 | 27.9 128.9 128.0] 130.7 130. 1 131.3 130.6 130.6 
Adjusted, total..._.__-..__.______- ._do aa ‘ 131.4 129. 4 135.8] 133.8] 142.1 138. 9 139. 1 138. 6 139. 0 138.2] * 142.3 146.8 
ttt a do 152.4 137.7 133. 4 142.6 | 138.3} 151.1 145.9 145.3 143.7 143.5 | * 142.1] ° 148.6] © 155.4 
te oe ou onal * SE ea 120.6 122. 5 124.1} 126.1! 126.6 127.0 128. 4 129.9 131.2 131.8 131.5 132.0 
* Revised. 


$ Minor revisions have been made in the data beginning January 1939; data are available on request. 
* New series. The new indexes of advertising are compiled by J. K. Lasser & Co. for ‘“‘Tide’’ magazine; the combined index includes radio (network only prior to July 


1941 and network and spot advertising beginning with that month) farm papers, and outdoor advertising, for which separate indexes are computed by the compiling agency, 
in addition to magazine and newspaper advertising shown above; data beginning 1935 will be published in a subsequent issue. For data beginning 1929 for the series on con- 
sumer expenditures and a description of the data, see pp. 8-14 of the October 1942 Surve y. 
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Monthly statistics through December 1941, 1942 1941 1942 
_— me ny A = Fay eee ir ea .8] ~g N D J Feb 

to the sources of the data, may und in the Sep- c ovem- | Decem- anu- ebru- 
1042 Supplement to the Survey tember A. 2 | ber ber ary ary | March | April | May | June | July | August 

DOMESTIC TRADE—Continued 

RETAIL TRADE 

All retail stores, total salesf.....-- mil. of dol._| 4,879 4,583} 4,711 4,569 | 5,585| 4354] 3,842| 4,473 | 4,584 4,557 | 4,506 | *4,4481/ +4 678 
Durable goods stores -.......-..----- ae 850 1,062 1, 128 1, 067 1, 237 792 693 842 818 r 856 
Nondurabie goods storesf........--.- do....| 4,029 3, 521 3, 582 3, 503 4, 348 3, 562 3, 149 3, 670 3, 725 3,699 | * 3,664] *3,631 | + 3,822 

By kinds of business: 
pO SS oo . 454 393 387 388 557 376 290 440 406 363 352 302 365 
Pe NR: da 261 445 528 518 522 320 239 246 239 249 264 275} +280 
a materials and hardware..... do...- 344 360 366 312 331 249 316 373 370 354 337 r 336 

tall a pais Aaa teal AE do.... 194 158 156 159 211 163 152 167 170 182 181 190 195 
Rating OS ; EIT do... 561 437 423 396 428 3 381 431 438 459 466 505 556 
I dg jaa tx wcrtin asl esac eincng a 1, 275 1,052 1, 125 1,090 1, 218 1, 216 1,090 1,172 1, 220 1, 237 1,248 | 1,285 | +* 1,274 
pO ee eee a 294 3 318 289 240 270 273 * 288 r 286 r 318 r 301 
General merchandise. -......-..-..--- lions 765 706 724 7 1, 106 613 541 680 700 659 648 584 662 
Household furnishings--_...-......-..- Bice. 191 202 200 194 261 170 171 203 206 192 174 162 187 
Ce do.... 541 507 484 489 662 563 489 548 558 557 * 532 493 523 

All retail stores, indexes of sales: 

Unadjusted, combined indext -. .1935-39=100-- 153.8 144. 5 140.6 147.2 169. 8 131.4 128. 5 137.2 141.7 142.4 139.5 | * 134.9 142.7 
Durable goods stores_.........-...--- O...-| 109.9 137, 2 137.7 139.6 153.9 97.9 94. 2 100.0 108.0 109. 9 106. 0 101.8 105.8 
Nondurable pes ee, ES do-.... 167.8 146.9 141.6 149.7 174.9 142.3 139. 6 149.3 152.7 153. 0 150.4 | * 150.4 154.7 

Adjusted, combined indexf--.-....-.--- do....| 147.5 139.8 133.9 142.0| 138.3 149.7 144.3 142.8] 141.2] 1415 140.5 | 7146.8] 151.4 
Durable goods stores_-.........-...-.- do...-| 104.7 137.8 128. 4 134. 1 135. 4 119.6 113.5 111.5 107.3 100.8 100. 1 104.6 | * 106.5 
Nondurable goods storesf-.-.........- Cilicns 161.4 140. 5 135.7 144.6 139.3 159. 5 154.3 152.9 152. 2 154.7 153.6 | * 160.5 | * 166.0 

By kinds of business, adjusted: 
pia Sepals St <b SA ap....| 10%? 140.8 | 123.3] 145.9] 1321] 176.9] 157.9| 171.4] 152.5] 1468| 1423] 163.1] © 180.7 
pi ec eee a 61.5 116.3 112.4 116.4 119. 2 73.2 60. 4 56.3 56. 5 56. 8 62.3 62.6 r 64.0 
Building materials and hardware--..do-_--- 153.8 161.0 155.3 156.6 164.0 178.1 179.8 174.7 175.4 162.0 153. 4 157.0 | * 156.9 
SE onicakcunrs bnudn< dpe tdenibomanes a 164. 1 134.0 131.0 139. 2 135. 8 141.7 138. 7 141.7 146. 5 151.7 155. 6 162.2 | * 168.7 
Eating and drinkingf--..-.......-.-- a. 213.4 165. 9 162. 2 165. 2 164. 0 175.8 183.7 175.0 175.6 175.9 180. 2 192.2 | + 201.4 
ccd sddonsnnscdumnncaceens iikcns 160. 4 132.3 136. 2 143. 4 140.8 155.3 150.4 150.9 153.1 155.8 156. 3 159.3 | * 166.5 
IN ok inkuncminisnnteminnin ies 130.8 143. 4 144.7 142.5 141.0 155. 4 152.9 138.9 134.3 129.6 | *124.6 | *141.6 | *124.1 
General merchandise---....-..-...---- 142.0 131.0 120.2 132.9 123.5 148. 5 139.8 138. 4 136. 2 130.7 127.2 139.0 | + 147.1 
Household furnishings____-.........-- do...-} 140.1 149.0 135. 2 149.7 138. 6 168, 2 167.0 176. 0 149.8 132.5 123.4 136.7 138. 2 
Other retail stores] .................<2 do...-| 180.7 166. 5 146.3 155. 5 150.0 172.5 173. 0 167.1 175.8 202. 6 200.3 | * 188.8 | * 190.1 

Chain-store sales, indexes: 
Chain-store Age, combined index (20 chains) 
average same month 1929-31=100_- 183.0 | * 148.0 146.0 151.0 157.0 164.0 165.0 169.0 164.0 170.0 171.0 177.0 182.0 
po SS eee ee a 220.0 164. 0 153.0 162.0 178.0 188. 0 178.0 208. 0 174.0 181.0 172.0 200. 0 212.0 

Drug chain-store sales: 

WR vnivcnccecnctccase 1935-39=100..| » 132.1 113.5 111.6 116.9 164.9 120. 7 110.8 124.4 124.6 129.3 129. 5 132.3 | * 135.2 
VS °C SARE RA ote Ei: do....| » 137.6 118. 2 110.0 116. 4 121.3 126.0| 118.5 125.0} 128.9 133. 4 137.0 138.8 | * 142.3 

Grocery chain-store sales: 

ME cece cnensnnes 1935-39=100_.| » 168.9 145.0 153. 4 155. 6 164.7 170.4 170.0 170.0 175.2 170.7 173.4 169.0 | * 167.3 
PEs Kan centeswnneceunineas 4nndue do....| 2172.4 147.9 152.6 155.6 159.9 175.7 169.1 168. 3 170.1 168. 2 170.8 172.4 | * 174.3 
Variety-store sales, combined sales, 7 chains: 
Ans 1935-39=100..| » 137.8 120. 4 122.0 130. 7 249.6 97.0 108.1 116.1 123.1 130. 2 129. 1 132. 2 124.8 
as dicie nine sash adwdenaienade O....| » 143.4 125.3 123.9 127.0 113.9 132.3 136.1 133. 6 127.1 135. 136. 2 143. 4 142.3 
Chain-store sales and stores operated: 
Variety chains: 
8. 8. Kresge Co.: 
CO Se oe i thous. of dol..| 14,997 | 12,809] 14,102] 14,832] 27,515 | 11,854] 11,750 | 13,174 | 14,437| 14,219| 14,536] 13,565 | 14,781 
Stores operated.............--.. number... 671 671 671 674 675 673 671 671 72 673 672 671 
8. H. Kress & Co.: 
OMe a thous. of dol._| 9, 599 8, 483 8, 427 8,458 | 17,376 7, 274 7, 203 8, 503 8, 640 8, 573 9, 105 8, 733 9, 607 
Stores operated................. number... 245 242 242 242 242 242 242 243 244 244 246 246 246 
McCrory Stores Corp.: 
NI i chins ca macwassccmceieen thous. of dol.- 5, 023 4, 164 4, 422 4, 655 9, 398 3, 819 3, 739 4, 373 4, 788 4, 749 4, 833 4, 504 5,017 
Stores operated__._.........---- number-. 203 201 201 201 202 202 203 203 203 203 203 203 203 
G. C. Murphy Co.: 
ae thous. of dol._| 6,094] 74,868 5, 575 5,608 | 10,898 4, 804 4, 469 5, 091 5, 934 6, 136 6, 205 5, 775 6, 156 
Braves operated... ....c-sncccas number_. 207 204 204 205 207 206 206 206 207 207 207 207 207 
F. W. Woolworth Co.: 
hi thous. of dol..| 33,847 | 30,097 | 32,614 | 33,776 | 62,498 | 28,345] 27, 466 , 266 | 33,136 | 32,660 | 33,025 | 31,705 | 33,675 
Stores operated_...............- number... 2, 015 2, 018 2, 025 2, 024 2, 024 2, 021 2,019 2, 017 2,013 2,011 2, 011 2, 011 2,012 
Other chains: 
W. T. Grant Co.: 
Rete A Oe thous. of dol._| 12,648 | 10,063 | 11,864] 12,174/ 23,518 8, 983 8,417 | 10,470 | 12,363 | 12,200| 12,222) 10,441) 11,442 
Stores operated................- number. - 494 493 493 494 495 496 495 494 493 494 494 494 
J.C. Penney Co.: 
a TS ee thous. of dol.._| 47,467 | 33,648 | 38,711 | 40,417 59,520} 30,589] 25,407 32,348 | 36,531 | 37,170 | 38,457 | 34,683 40,523 
Stores operated _.............-.- number. 1,611 1, 598 1, 603 1, 605 1, 605 1, 606 1, 607 1, 608 1, 609 1, 609 1, 1,610 1,611 
Department stores: 
Accounts receivable: 
Instalment accounts.-._.-Dec. 31, 1939=100__|-..-.--- 110.5 110. 4 110. 4 116. 4 108. 8 104.8 103.3 99. 6 91.8 82.3 tt, 
Onan Gegegmee........... 0-44... do 90. 6 92. 5 93. 5 117.7 100.3 88. 0 89.1 90. 6 83.7 70.3 8 3 eee 
Collections: 
Instalment accounts 
percent of accounts receiv bag ae 18.9 19.3 19.2} 20.1 20. 2 19.7 21.7 21.4 22.0 22.4 ,  * Bees 
Oper gongutts........_ -.-........ =e 45.1 46.9 48. 6 | 46.3 50. 3 45. 2 46.1 47.0 50. 4 56. 3 oi 

Sales, total U. 8 » unadjusted. 1929-25=100 133 125 112 133 197 108 118 115 108 100 103 
BS EC ETS 1935-39 = 100 _- 171 158 145 177 253 127 127 151 149 144 124 116 144 
Boston - ..- 1923-25 = 100_. 108 100 98 103 165 99 74 94 93 89 85 67 * 75 
GEIL + ckurecocuneheubinneaed 1935-39 = 100_- 155 * 152 123 146 213 121 114 136 133 124 121 97 117 
CN ntcnscscamsnchascgan nue do--. 161 155 134 163 232 130 126 147 153 137 128 105 134 
REG Axcis itien eikewstund dated 1923-25 = 100-- 171 151 127 150 222 122 108 129 127 126 109 100 127 
Kanes CRN Cnicnscstuksibmeual 1925=100-- 133 * 116 106 106 183 100 110 lll 101 98 88 114 
a ER HS: 1935-39 = 100. 145 * 139 140 123 198 122 95 125 130 111 117 9+ 115 
2, sera 1923-25 = 100_ 120 1 112 130 194 104 106 106 92 81 * 94 
| ey: 1935-39 = 100 _. 143 134 136 168 238 115 117 140 132 128 116 92 112 
CD TETRA RE RS LE ACG I+ a 174 154 165 168 265 128 114 161 155 147 137 120 | 147 
ls PE  didnambaaedremved 1923-25 = 100_. 131 128 119 133 190 110 101 125 120 108 99 87 114 
San Francisco_.....---------- 1935-39= 100. .!_.......- 156 145 158 235 129 132 148 149 142 137 * 138 158 
r Revised. » Preliminary. 


§Beginning December 1941, seasonal adjustment factors of 100 are being used for this group. 
qT he index on a 1935-39 base shown in the 1942 Supplement is in process of revision; pending completion of the revision, the index on a 1923-25 base is being continued. 


tRevised series. Data for sales of ‘eating and drinking places, : 
partment store sales for Atlanta have been revised beginning 1935; the revised figures will be published in a subsequent issue. 
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completely revised; data beginning 1919 will be published in a subsequent issue. 


other retail stores,’ and the totals for nondurable goods stores and all retail stores, and the index of de- 


The index for the Cleveland district has been 
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mthly statistics through December 1941, to- | 1942 1941 | 1942 
on with explanatory notes and references ' ‘ 
to the sources of the data, may be found in the Sep- —_ Octo- | Novem-| Decem-| Janu- | Febru- March April Ma Jone Joly lee 
1942 Supplement to the Survey tember | tember | ber ber ber ary | ary ee oy ; sust 
DOMESTIC TRADE—Continued 
co be | ek ee a te 
RETAIL TRADE—Continued | | 
Dupertnent frre Continnes. | 
total U. S., adjusted _--.- 1923-25=100-_| 123 116 105 116 11) 138 | 126 124 117 | 108 104 121 ° 130 
Alana Ti i alanine ogee enieat an -| 16) 149 137 160 146 164 | 144 150 153 | 147 143 162 169 
ERISA SA SOR | | 141 ° 138 117 133 126 154 | 135 141 1?¢ 123 125 139 148 
Clocekndt Se eee ee 146 141 128 148 135 177 150 161 151 134 134 143 157 
a 1923-25=100..| 154 136 113 134 128 im | ie 133 131 126 133 143 165 
Minneapolis_...... dees ncadelieitnls 1935-39 = 100- - 126 121 117 123 127 1§2 | 134 124 129 112 117 133 131 
ES dncingiensiionnenie . 112 116 99 109 107 132 | 116 120 110 105 97 114 123 
Philadelphia 133 125 119 132 127 161 | 157 149 147 130 122 139 152 
ichmond.....- x 170 151 134 160 142 182 165 165 156 147 144 170 194 
8t pee 00..| 122 120 106 114 115 138 117 130 120 108 108 126 152 
San Franc a Ae 149 138 151 138 167 166 | 161 157 147 149 166 173 
Instalment sales, New England dept. stores | | 
percent of total sales--| 7.0 12.0 10.8 8.9 6.3 | 10.5 | 11.4 | 9. 2 8.4 6.9 | 5.4 6.2 9.1 
Stocks, total U. S., end of month: | | | 
oe iit diesennbenaed ee) 128 95 108 110 86 +4 97 111 122 | 129 | 128 126 130 
PE cukchvnhcbecbaedyebucancces ‘ 123 92 97 95 2 93 | 102 | 108 117 126 134 140 135 
Other stores, instalment accounts and collec- | | | 
tions: | | | | 
ANE accounts outstanding, end of mo: | | | | | 
Furniture stores....... Dec. 31, 1939=100_./...____. 111.2 110.0 108. 9 110.0 104.9; 101.8] 100.8} 99. 7 96. 5 91.1 | 84.6 79.9 
Household appliance stores.........-- do....|...- ee 120. 4 117.1 112.5 110.1 103.3} 100.3 | 95.8 | 90.8 £4.7 77.0 | 70.9 64.3 
OS EE AE Ls 98.3 95.7 98. 4 122.9} 110.9 | 102.4 | 97.6 | 93. 4 87.4 80.5 * 72.5 68. 4 
Ratio of collections to accounts at aaa ] | | 
of month: | 
NS ES ae sereent...|.... <<. 11.2 11.8 11.5 11.4 | 12.9 11.4 | 12.5 | 12.6 13. 2 14.0 14.3 16.0 
Household appliance stores_.......... | SS ES 10.8 11.2 10.8 11.7 | 11.4 | 11.4 12.7 12.5 12.7 12.8 13.1 13.2 
= aay a epee inet cnetiice sated do...-).-.--..-. 17.8 17.7 18.3 3). 169) 17:5) 8), 401 20.0 21.9 | °22.5 24.4 
ail-order and store sales: | } | 
Total sales, 2 companies. ---...- thous. of dol..| 142,022 | 145,495 | 164,394 | 152,308 | 204,339 | 111,481 | 99,640 131, 894 133,905 | 119,117 | 117,597 | 104,118 | 113, 447 
Montgomery Ward & Co.-.--.--..--- do....| 61, 495 59, 780 68, 138 63, 345 85, 269 41, 854 37,969 | 55,856 | 57,604 50, 762 48, 476 42, 521 48, 741 
R _— set pomacet ee onnent do...-| 80, 527 85, 714 96, 256 88, 963 | 119, 069 | 69, 627 | 61,671 | 76,638 | 76, 301 68, 356 69, 121 61, 597 64, 706 
ura 7. general merchan | | 
Total U. S., unadjusted --.-.-_-.-. 1929-31 = 100_- 214. 2 183.8 216. 4 243.2 | 287.9; 151.5 151.1} 185.6 | 175.6 164.8 160.3 137.3 160.8 
| me ii ip neSdantimenascongd G se s ap aos ey | 162.8 | as | 204. 9 |} 183.3 171.7 162.9 128. 1 153.3 
A aks iailathldllioanss 62. 8 r 246. ; 3 41.1] 173.8 | 199.3) 224.0 202. 0 188.0 179.4 158. 6 178.0 
Middle V West 185.7 es 2 =? = | 136.6 | ae ae | 155.9 | 146.6 144.0 118.9 135. 5 
soem ahaa iercheneie ncaa emwnaiete 72.29 ° ‘ q 5. 19.9 166. 6 | 35.9 | 4.5) 200.1 188. 8 203. 6 193.8 207.8 
= = 8. +s djusted 202. € 173.9 166.6 186.9 180. 1 199.0} 186.8} 211.4] 191.1 179.5 176.0 188. 1 196. 6 
. _~—" Fieilacdentatnsttnnteaecmntatiesminnasl —s —s os op —s ats | ban 7 on | 186.6 ag 179.9 192. 4 
en ee 238. ( > . 227.1 219.3 218. 248.1 | 29. 3 21. 7 * | 233. 5 246.9 
Middle West. 181, 1 * 153.2 147.8 159.9 163. 4 178. 5 163.0 186. 4 167.0 154.8 152.5 161. 2 164.3 
LS bib dncicntindaeanedeocnaaneed scoot 232.6 7 * 188.8 185.7 194.3 196. 0 226.7 183. 6 | 236. 3 224. 0 210.0 213.7 236. 3 225. 6 
| 
EMPLOYMENT CON —— 45D WAGES 
*| jaa <r ie sh! [ = 
EMPLOYMENT | | i | 
Estimated labor force, employment, and un- | | 
employment:* | | 
Labor force (Bureau of the Census) _millions- -| 54.1 54.8 54.1 54.1 54. 53. 2 | 53.4 54.5 | 53.7 | 54. 2 56. 1 56. 8 56. 2 
ee > 9m 52.4 50.3 50. 2 50.2} 50.2 48.9| 494| 50.9| 50.7] 651.6 53.3 54.0 54.0 
US Ee See Go.-::}> ies 10.1 9.3 9.0 | 8.3 8,2 | 8.4 8.9 | 9.3 | 10. 2 11.5 11.7 11,2 
Nomeprecmitural.................... do___-{ 42.2 40.2 40.9 41.2 | 41.9 40.7 | 41.0 | 42.0 41.4 41.4 41.8 42.3 42.8 
Unemployment. ---.----.---.---.- do | 1.7 4.5 3.9 3.9 | 3.8 4.3 | 4.0 3.6 | 3.0 2.6 2.8 2.8 2.2 
Employers in nonagricultural establish- | 
ts:t | 
Unadjusted (U. 8. Department of Labor): 
_ EE ee ee thousands__| 38, 303 36, 056 36, 053 35, 926 36, 088 34, 876 35,062 | 35,411 35, 998 36, 346 36, 665 37, 234 | © 37, 802 
eeeering nibindep le phiasmaieibsichactsel = 15, = 13, u 13, = 13, = 13, 566 | 13,468 | 13, 693 | 13,859 | 14,109 | 14,133 | 14,302] 14,641 | © 14,980 
ind ascanbeeseescesonasccs « ama 9 980 976 965 | 947 933 929 928 921 923 918 
SS SEE T ___ ee 2, 119 2, 184 2, 204 2, 091 1, 880 1, 662 | , 594 | 1, 625 1,771 1, 909 1, 991 2,108 | * 2,181 


Transportation and public utilities 


thousands. - 3, 539 3, 418 3, 424 3, 382 3, 344 3, 288 3,270 | 3,295 3, 389 3, 442 3, 484 3. 519 3, 533 








DN th cithakednipeasned ice ad do....| 6,562 7,008 | 7,070 7, 146 7, 511 6, 756 6, 686 6, 711 6, 679 6, 667 6, 606 6, 504 | 6,496 
oo service, and misc... -- do....| 4,391 4, 325 4, 256 4, 229 4, 227 4,179 | 4,180 | 4,194 4, 265 4, 309 4, 324 4,355 | © 4,371 
oe cata diitnalianintnata do....| 5.546 4, 566 4, 514 4, 535 4, 584 4, 558 4,692 | 4,794 4, 856 4, 958 5, 037 5,184 | * 5,328 
Adjusted ( “(Federal Reserve): | | 

_ WEEE eR eee do...-| 37,583 | 35,358 | 35,440 | 35,739 | 35,868 | 35,887 | 35,933 | 35,895 | 36,040 | 36,200 | 36,440 | 37,169 | * 37, 525 
Manufacturing--..................do-- 14,981 | 13,342] 13,390) 13,585 | 13,621} 13,725 | 13,794 13,832| 14,058 | 14,146 | 14,361 | 14,758 |* 14,911 
SSC a aS do... 901 976 71 969 973 970 953 | 936 938 | 933 929 929 r 918 
a SE do....| 1,901 1, 963 2, 041 2, 054 2, 067 2, 044 1,991 | 1,886 1,826 | 1,791 1, 768 1,851 | * 1,916 


Transportation and public utilities 
thousands- 3,481 3, 360 3, 356 3, 369 3, 377 | 3, 365 3,351 | 3,366 3, 408 


3, 435 3, 446 3,471 | * 3,490 











ee IE dain in alee do 6, 524 6, 968 6, 989 7, 043 7,017 6, 907 6,862 | 6,812 6,690 | 6,695 6, 610 6,609 | * 6,607 
atensianeing: unadjusted (U. 8. Department | 
i --| 148.2 135.2 135.4 134.8 134.2 132. 5 133.8 135.1 136.6 137.2 | °139.4 | *142.4] ° 145.9 
CS EEE ee do. aon 168. 2 142.1 144.0 144.6 144, 2 143.3 145.1 147.5 150.9 154.0 | © 157.5 | *161.2 | * 165.4 
Iron and steel and their ——-—~ not in- 
— g machinery. -.-_...- 1923-25=100__ 134.4 140.5 139.4 138. 8 138.0 136. 3 135. 9 135.7 135. 4 135.0 135.5 135.0 | * 134.8 
ast furnaces, steel works, and aos 
ate RE EES 1923-25 = 100_- 149. 4 148.9 147.9 147.8 148. 6 148.7 149. 4 150.0 150.9 151.5 152. 2 151.6 | © 150.6 
ae eS ee 97.2 116.0 115.2 112.9 105.7 98. 7 94. 1 94.7 92. 2 90.8 93.4 95. 4 ° 96.7 
Structural and ornamental metal work ‘ 
923-25 = 100. - 125.8 109. 5 109.3 107.5 106.0; 105.7 107.2 110.4 114.0 115.6 118, 2 121.4} *124.9 
Tin cans and other tinware_........ do....| 106.0 145.0 130. 1 135.0 134. 4 136.7 130. 9 115.9} 111.2 108.0 107.8 107.4 | * 108.4 
Lumber and allied products__.......- do....| 72. 1 80.4 79. 8 77.9 76.6 74.1 74.3 74.0 73.4 73.3 * 73.4 * 73.4 * 73.6 
RL Sea SS a ay eB do... 92.4 107.6 107.4 108. 4 106. 6 101.6 102. 2 100.9 97.0 96. 1 94.5 r 93.1 92.4 
Lumber, sawmills...............-.- do... 63.6 70. 4 69. 5 66.4 | 65.3 63. 7 64.0 | 64. 2 64. 6 64.9 65.3 65. 6 ° 65.7 
































i } | 

* Revised. » Preliminary. 

See note marked “4” on p. S-7. 

Revisions in earlier date resulting from changes in seasonal adjustment factors, have been made as follows: 1938—May, 86; Sept., 88; Oct., 87; 1939—May, 90; Sept., 91; 
Oct., 92; 1940—May, 90; June, 93; Aug., 100; Sept., 100; Oct., 96; 1941—May, 102. 

{Revised series. For revisions in indexes of department store sales for the Atlanta and Cleveland districts, see note marked “‘t” on p. 8-7. The estimates of employees in 
nonagricultural establishments and in each of the component industry groups, with the excepticn of the trade group and the financial, setvice, and miscellaneous group, have 
been revised and further revisions are in progress; the revised historical data will be published when revisions are completed. 

*New series. Indexes of instalment accounts and collection ratios for furniture, jewelry, and household appliance stores beginning January 1940 will be shown ina sub- 
sequent issue (a new series on amount of instalment accounts outstanding is included on p. 8-15). Data beginning April 1940 for the estimates of the labor force, employ im 
and unemployment compiled by the Bureau of the Census will be shown in a subsequent issue (the estimate of total nonagricultura] employment compiled by the U. 
Department of Labor, formerly shown in the Survey, has been discontinued by the compiling agency). 
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Monthly statistics through December 1941, to- | 1942 1941 1942 
gether with eyed notes Fey references Paar . on - D ; Fos 
to the sources of the data, may be found in the | Septem- ep- cto- ovem- ecem- anu- ebru- 
1942 Supplement to the Survey ber tember ber ber | ber ary ary | March | April | May | June July | August 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued | | 
Mfg., unadj. (U. 8. Dept. of Labor)—Con. 
Durable goods—Continued. 
Machinery, excl. transp. equipment 
923-25 = 100. . 220.8 179.3 181.0 182. 5 ’185.1 | * 187.0 | *191.9| *196.6 | *201.2| * 204.4 | *207.9| *211.8/ * 217.1 
a implements (including trac- 
ao: dicho diateo as ae abcleimaa ts 1923-25 = 100 158. 5 170.7 169.9 167.5 167.2 164.1 166. 2 169.1 167.4 166. 9 167.2 165.4 | * 163.3 
Blectrical machinery, apparatus, and 
om is ead Geadine anemaie’ (1) 168.7 168.8 1€9. 2 (1) (4) (4) () () () (4) () (1) 
Engines, turbines, water wheels, and 
WE ccccnccunonawa 923-25 = 100. (‘) 325.0 339. 5 352. 5 (‘) (4) (1) () () (1) (1) () (!) 
Foundry and machine-shop products. do...- 171.4 147.0 147.8 148. $ 150. 4 152.1 154. 8 157.3 160.3 162.8 165. 1 167.4 | * 170.7 
ENE CIs. 5 ove cacacnancovate iad (4) 356. 8 361. 5 366. 9 (1) (1) (1) () (}) (1) (1) (4) (1) 
Radios and phonographs.----.....- a 223.3 212.5 217.9 217.6 218. 5 209. 4 206. 5 210.4 208. 9 196. 4 191.4 197.4 | * 211.4 
Metals, nonferrous, an products eieenntel ee 150.0 146. 4 147.4 146. 1 145. 1 144.9 146.3 147.7 145.7 145.9 146. 1 146.6 | * 149.0 
Brass, bronze, and copper products do--.- (1) 193. 5 193. 4 191.5 (4) (1) (1) () (4) (1) (1) (') () 
Stone, clay, and glass products_.....- ae 92.3 101.8 102.0 101.5 99.7 95.6 93. 9 94.3 95.4 94.3 794.1 7 92.1 * 92.5 
aoe tile, and terra cotta.......-.- ae 66, 2 79.1 77.7 76.2 74.2 69.6 67.6 68.3 70.4 70. 6 69.9 * 69.1 * 68.2 
CE. oo cankaseacceadaddaamnneneil = 119.1 130.3 132.4 133. 1 132.0 127.8 126.1 126.1 125. 6 123. 6 121.2 | *115.5| *° 117.9 
Teanepottation equipment-.........-. ae 326. 4 191.1 203. 5 210.7 | 7209.3 | * 211.1] * 217.2] °226.9]| © 239.7}. °265.3 | *°271.7 | *292.2| *311.2 
ME cst So camsdecaneecedin Go...) () 8, 615.7 | 9,169.7 | 9,696.1 (1) (yy (1) (1) () () () (1) (1) 
pS ae er ae eee oe 103. 2 124.1 128.9 129.7 116.2 100, 2 88. 86. 1 87.6 91,2 95. 6 7 98.8 
ae ee eee (‘) 442. 5 494.6 533.3 (1) Q@) (1) (!) (4) (4) (}) (1) (4) 
ee ee on 129. 2 128.7 127.3 125.4 124.8 122.1 123.0 123. 2 123.0 122.4 | °122.2| 124.6) *127.2 
Chemical, petroleum, and ans | products 
25=100-- 163. 4 147.6 149.9 149.8 149.7 151.1 154.9 158.5 | * 159.0 | * 157.8 | * 157.6 | 7° 158.4 | * 159.9 
I i ciccclacie tivatiiaks nedioccdal do...- 193. 2 182. 4 183.8 185.3 185.4 185.9 188.7 192.6 193.5 | * 194.2 | * 196.6 | + 196.0 | * 194.4 
Paints and varnishes..........-.-.- Gina 125.6 143.9 143.9 142.6 142.2 140.9 141.0 140.7 138.7 136. 2 131.8 | * 126.3 | * 125.6 
Petroloai TORNIMG. « <....c0cc-2<025400-..- 133.8 128.5 129.2 129.1 129. 2 129, 1 129.6 130.8 131.6 131.9 133. 6 133.9 | * 134.5 
Rayon and allied products. ...-...- do....| 310.6 327.0 325.0 322.9 321.1 315. 9 312.6 313. 2 310.4 312.1 314.5 309.1 | * 307.3 
Food and kindred products. .....-...- a 179.3 163. 2 152.5 145.9 141.0 135. 4 133. 5 131.7 132.8 135.7 141.9 | * 156.7 | * 167.4 
i icancctekinhtaceecnabuchouase a 165.3 153.5 154.5 153.7 151.5 149.5 150.0 150.3 149.6 150.9 154.2 | 159.9 * 162.7 
Slaughtering and meat packing. -...do---- 149. 2 123.6 125.9 129.9 138.1 143.8 137.8 134.0 134.0 138. 4 145.6 150.7 | * 150.2 
Leather and its manufactures d 91.4 98. 9 98.5 96.7 99.2 98.9 100. 2 101.9 100. 5 98.7 97.1 96. 2 94.1 
Boots and shoes........---- 88, 2 95.2 94.7 92.3 95.2 95.4 96. 6 98. 97.4 95.7 94.1 93.5 91.6 
Papel GNG PEIBGINE..0ncacnccscncwescs 114.7 124.9 126. 5 126.7 128.3 124.7 123.3 121.6 120.8 119. 1 117.2 115.6 | * 115.0 
be | ee See ee 118.8 128. 4 128.2 128.7 129.1 129.5 129.6 129.7 129.8 128.4 126.0 121.5 | * 119.5 
pe eee eee 107.4 111.5 111.6 111.2 110.1 99.3 98. 5 98. 4 94.6 94.6 97.2) * 101.9 105. 1 
Rubber tires and inner tubes....-.- Go.... 88.3 86.5 86.0 86.1 84.5 74.8 72.8 73.3 72.9 74.5 77.9 * 82.9 86.3 
Textiles and their products_.....-.--- do....| 108.8 115.5 114.9 113.4 113.0 111.1 113.0 113.5 113.1 111.8 108.8 108.2 | * 109.6 
BEE: «6 avniclsooccntmesticocedaaee do....| 102.5 106. 3 106.4 106.1 106.2 105.1 104.9 105. 0 105.2 104.7 | *104.4 | + 104.1} * 103.4 
Lg eee do....| 118.2 131.3 129.0 124.9 123.2 119.7 126. 4 127.6 126.0 122.8 113.8 | *112.6| * 118.9 
Tobacco manufactures. .......---.-.- do.-..| 66. § 63.9 67.3 68. 4 67.5 63. 4 65. 5 65. 4 64.4 62.7 63. 8 64.5 66,3 
guaieparing, adjusted (Fed. Res.) -.-.-- do....| 145.0 132.3 132.8 134. 4 134.9 135.7 135.1 134.7 136.0 | *137.7 | * 140.0 143.7 | * 145.0 
pS RO ee ae do -} 167.2 141.3 142.3 143.7 144.3 146.7 146.8 146.9 149.2 | ° 151.7) * 156.2 161.8 | * 165.7 
Iron and steel and their pete, ty in- 
cluding machinery------.--1923-25=100_- 133. 7 139.7 138. 2 138. 3 138. 9 139.0 136. 5 134.7 134.2 | °134.1 | * 135.5 136.4 | * 135.3 
Blast furnaces, steel works, and rolling 
ERG RETR A eh Sie S 1923- 2& = 100. -| 149 149 148 148 149 150 149 148 149 151 153 153 151 
ee Se oe 98 117 115 113 r 104 110 94 94 91 90 7 93 96 r 99 
Structural and ornamental metal work | 
1923-25 =100-_| 122 106 107 107 107 108 112 113 116 116 117 119 121 
Tin cans and other tinware_...-. | 96 132 127 138 141 147 141 122 115 110 105 101 + 99 
Lumber and allied products... 69.4 77.3 76.4 76.9 78.1 79. 2 77.9 75.4 73.8 73.2 72.3 72.6 ° 71.2 
WORN, a vdite wawuneatadax<s éeece 88 103 101 104 105 106 104 103 101 100 97 95 91 
Lumber, sawmills............-.-.-- Desai 61 68 67 67 68 70 68 66 64 64 63 64 63 
Machinery, excl. transp. equipment_-.do | 219.7 178.4 180. 2 182.3; 185.0 189. 1 192. 8 196. 5 199. 4 201.5 | * 205.5 210.9 | * 218.6 
Agricultural implements (including trac- 
i a ce each as ae REN 23-25 = 100_- 168 181 | 180 172 167 161 161 160 157 162 166 169 7173 
Electrical machinery, aaibere and sup- | | 
WE cs ddananocnceticeean 1923-25=100-- (1) 168 168 169 (1) () (1) () () (‘) (!) (*) (') 
Engines, turbines, water wheels, and 
windaiile: io... ad 1923-25=100_.|  (!) 323 | 348 | wT @ ae (1) (*) (!) (!) (') (') () 
Foundry and machine-shop products | 
1923-25 =100-- 171 147 148 | 149 | 150 | 153 155 157 161 168 * 172 
ES GIES icc gc oonumegcnancs do....| () 355 360 365 | (‘) } (1) () (1) (1) (!) (1) (4) ) 
Radivs and phonographs_....-...-- ge... 193 183 179 194 | } 2 235 249 195 199 r 196 
Metals, nonferrous, and products----- Ge... 149.0 144.8 143.1 142.2} 143.4] ©147.1 | 7146.7 | 7146.8/] 7145.8) 146.5 147.8 150.9 | * 151.3 
Brass, bronze, and copper products.do-- (1) 194 191 191; () (1) (‘) (') © | @ () (‘) @) 
Stone, clay, and glass products. -_-.-.- G6....1 89.5 98.7 98.9 100.9 | 101.6 105. 0 100. 1 96.9 94.7 * 90.9 7 90.8 91.0 r 89.9 
Brick, tile, and terra cotta..........do___-| 62 74 73 76 | 77 81 78 75 71 67 65 65 63 
LC Re ee © 6 pa ee G0...<! 119 130 131 133 | 132 135 126 124 124 122 119 117 * 118 
Transportation equipment__-.----..-- do....| 329.1 195. 4 204.7 209.6 | 205.9} 7211.2] °216.5 | *221.2) 7232.2 | *247.6| * 270.0 296.1 | * 314.4 
pO ES REET APE FAK do... (!) 8, 779 9, 459 9,799; () () (*) () @) (‘) (*) (4) () 
DOI, 6 ivincc coat tewenacdens do._.- 103 128 1 127 | 111 96 81 79 89 99 
IN. ccs nnsanpicccduated do...- (1) 440 487 632) = (1) () (*) (‘) (*) () (‘) (1) () 
NenGirabit RO008. << osncacccccsccence do... 123.8 123.8 123.8 125.6 | 126.0 125. 2 123.8 123. 1 123.3 | 124.3 124.6 126.4 | * 125.2 
Chemical, petroleum, and coal products | 
1923-25 = 100 161. 145.7 147.1 148. 2 | 149.2 151.8 154.7 155.9 | * 157.4 | * 159.1 | + 160.8 160.7 | * 163.0 
IN ns cn cn cnertneuccdenes “=e 190 180 181 184 | 187 190 192 7 195 * 195 196 192 193 
Paints and varnishes.............-- 127 145 144 144 144 145 142 141 137 131 127 126 12 
Petroleum refining...........-.-.-. * ew 132 127 129 128 129 130 131 132 132 133 133 133 134 
Rayon and allied products. -_......- . ae 308 324 323 320 320 313 308 309 317 318 324 311 r 306 
Food and kindred products-.-.......- a 152. 2 138.8 140.7 147.0 147.5 148.4 147.6 144. 4 142.3 | + 143.7 143.8 149.1 | * 150.4 
| kee sep tell 5 eS do... 163 151 152 152 152 153 152 152 151 151 1 159 * 162 
Slaughtering and meat packing - - - a 151 125 126 127 133 139 138 137 138 141 146 151 152 
Leather and its manufactures. ._..--. , a 90.5 98.0 99. 6 104.2 103. 1 98. 8 96. 3 7.4 98. 1 100.0 100. 1 95.3 91.2 
pe eae a 87 101 | 100 95 92 93 95 97 92 88 
Paper and printing................-.- do....| 114.4 124.4 124.9 124.8 | 125.9 125. 2 123. 4 122.0 121.3 119.5 118.5 117.4 | * 116.3 
SETS do... 119 1 128 129 129 130 130 130 130 1 1 120 
Rubber products...............--.--- do....| 107.4 111.6 110.1 110.1 109. 4 99. 6 98.3 97.5 93.7 04.5] *98.1 102.7 106. 4 
Rubber tires and inner tubes.......do_._- 88 87 86 85 75 73 73 75 86 
Textiles and their products...........do....| 108.2 114.7 112.9 113.3 113.2 112.0 110.0 109. 4 110.9 112.3 112.2 114.5 111.4 
ita SE ALIS SER IE os 0...) 108.5 107.2 105.4 105.1 104.4 104.1 102. 2 102. 6 104.8 105. 5 107. 2 108.1 | * 106.2 
Wearing apparel. ................-- do....| 114.1 126.6 124.7 126.9 128. 2 125.1 122.8 120. 0 119.7 | * 122.7 118.5 123.8 | * 118.2 
Tobacco manufactures. ........- ‘acini AU 64.9 62.0 64.1 65.0 66.5 69. 2 66.7 66.1 65.8 63. 6 64.1 64.8! °64.7 
* Revi 


1 pores in total and group indexes, but not available for publication separately. 


See aietiebeatinie ate cnn eine 


An igh 














































































































Ss-10 SURVEY OF CURRENT BUSINESS November 1942 
statistics Sam See December 1941, to- | 1942 1941 1942 
gether with ae seen and references : 
to the the data, may be found in the Sep- = Octo- | Novem-} Decem-| Janu- | Febru- March | April Ma — Jul A 
1942 Supplement to the Survey tember | tem | ber ber ber ary ary P vy y | August 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
- | | 
EMPLOYMENT-—Continued | | 
eae, unadjusted, by States and cities: | 

tate: 

168.7 147.5 137.8 136. 1 137.1 137.8 138. 1 138. 7 139.9 145.2 151.4 153.5 | * 166.7 
141.2 139. 7 139. 1 139.0 139. 1 137.2 137.7 136.9 136. 4 136.3 136. 0 137.5 141.5 
ie 160. 1 161. 5 161.7 162.8 158, 2 153. 3 154. 5 153. 4 156. 0 158. 5 159.8 162.0 
176.8 144.3 145.4 146.4 147.0 149, 5 153. 4 157.4 160.7 164.0 165.3 171.6 | ° 175.9 
103.3 99. 5 100. 2 100. 1 100. 4 99. 2 100. 5 101. 5 102.0 101.8 101.5 101.8 102.7 
I 1923-25= 100_- 160.8 145.3 144.4 145.3 145.7 145.8 148.3 150. 1 151.6 153.3 153, 1 153.3 158, 4 
pee SS: 1935-39 = 100 149.7 142.5 142.5 141.1 141.2 138.9 143. 4 145. 4 145.2 144.0 139. 4 142.3 146, 4 
eee? [S epee =: 158.6 137.5 137.2 136.9 135. 3 135. 4 140.9 142.8 143.7 | * 146.2 | * 148.4 151.1 
Ponneysvenia = is RS 1923-25= 100_ 114.7) 110.6) 110.9] 111.0] 111.5] 03] 4111.8] 1125] 1130] 1122] 113.6] ©1141] ©1146 
eS 1925-27=100__|_.._.-_- 126.4 126.7 126. 5 126. 6 124.9 125.7 127.4 129.6 131.2 133. 2 135.5 136.9 

city or industria} area: 

EA EE 1929-31 = 100-_- 174.9 143.7 144.8 146. 2 146.9 149.8 154.1 157.7 161.2 164. 2 165.5 170.4 174.5 
8S ae 1935-39 = 100_- 142.9 138. 4 139. 4 140. 2 140. 6 139.1 139. 0 137.9 137.6 136.6 136.1 138. 7 142.3 
EE RR a a re 149.3 151.0 151.8 151.5 152.8 155.6 | 157.3 159.3 162.7 165.0 166.5 

| BS 1923-25=100..; 143.1 115.0 117.3 119.0 97.4 102.7 104. 6 111.0 115.7 118.6 127.1 133.5 137.9 

Sa SAES 1925-27 = 100__|___ at 4 136. 9 135. 9 134.9 135.8 134. 3 135. 1 137.6 141.8 144.9 147.8 152.2 155.4 

EEE 1935-39 = 100_- 133. 2 130. 5 130. 1 126. 3 126.7 121.9 129.8 132. 4 131.9 128.3 116.5 119.5 130.0 

TREES 1923-25= 100_- 132. 1 114.3 116.3 118.1 118.7 117.6 120.3 122.8 123.8 125. 4 127.1 | © 128.7 + 130.7 

EE ee do..| 120.4 117.1 118.0 118.4 119.3 118. 6 118.8 | 118.5 119.4 119.3 119.8 119.9 | * 120.4 

SE a eS 19372100. .| .....-... 120.3 120.8 | *119.0| * 119.7 119. 5 122. 6 124.7 126. 6 129.7 132.9 | 136.4 136.9 

 ”" see 1 «4 25=100..| 144.6 122.4 122.4 125. 5 125.7 127.7 | 127.5 127.8 128.1 130.8 137.0 138.1 | + 143.5 

Nonmanufacturing, unadjusted (U. 8. Depart- | 
ment of Labor): 
Mining: 

yo it ta ical mace 1929=100_- 46.7 50.0 50.3 50. 2 49.1 49.0 48.8 48.4 | 47.8 48.2; °45.5) +*46.9 46.7 

Bituminous coal_.........-....--..--- nt ae 94.2 95.3 95.1 95.5 95.1 94.5 93.8] 93.5 92.9} 92.7] +930] +923 

SE eee @o....| 78.3 79.4 79.7 79.5 80. 2 80.7 81.0 81.9 | 81.9 82, 2 81.8 81.5 r 80.7 

Crude petroleum producing-_-_..-...-- do...-| 55.9 61.8 61.6 60. 9 61.1 61.3 60.6 59.7 | 58.8 58.1 57.6 57.2 | 56.9 
uarrying and nonmetallic. __.....-- a 50.7 54.2 54.1 62.6 50.9 46.8 46.7 47.7 50.3 §1.7 51.9 61.6] 51.8 

Public utilities: 

Electric light and power_......_...-- do...-| 84.1 94.9 94.1 93. 4 93. 1 92.0 90.5 89.6 | 88.9 88.0 | 87.5 | 186.9 r 85.9 

Street railways and busses__.....-..- do....| 75.3 70.3 70.3 70.2 70. 6 70.4 70.7 72 | 72.1 72.9 | 74.0 | + 74.8 75.0 

— and telegraph___.....-..--. eS 93.8 90. 3 90. 6 90. 1 90. 0 90. 4 90.3 90.5; 91.2 91.7) °92.5] 93.5 r 93.8 

rv > | | | 

Dyeing “9 eee do....; 123.2 121.5 121.2 117.2 113.3 109. 8 199. 5 113.8] 121.3 127.6 130. 1 126.9 | * 123.7 

oe ll IS: me.) 2Ee 113.0 111.2 108. 9 108. 4 108. 8 107.6 107.9 110.3 113.7 114.8 119.1 | 7117.4 
7 Yearround EE | “es 93.0 95.7 96. 2 96. 1 95.3 94,2 94.1 93. 5 95. 2 96. 1 95. 5 94.4) °93.4 
AE eres do....| 91.7 100. 0 101.0 103. 0 113.0 95.4 94.0 94.4 94.3 94.0 92.8 Lg | 89.4 
enn merchandising. .........-. 3 ee 111.7 116.4 125.9 161.5 105.1 103. 2 105.9 108. 6 109. 5 108.4 | 103.6} 103.9 
i do....| 89.4 95.6 96.3 96.3 96. 3 94.9 94.3 93. 9 92.7 91.2 90. 4 89.7} 790.3 
FA mrs es data: 
Construction. Ohio__..........- 935-39 = 100__/__..._..- 164.7 162.3 157.2 146. 4 125. 6 125.1 131.9 137.7 142.8 137.5 | °124.8;} 122.6 
Federal and State buboare: 

SE Ss ee ee ae 8 320, 301 | 300,381 | 270,202 | 224,762 | 194,092 | 183,559 | 191,444 | 218,037 | 236,929 | 236,102 | 240,633 | 238, 722 
Construction (Federal and State). -do._..|__.._..__] 149, 800 | 135,622 | 111, 755 75, 131 49,113 | 44,852 52, 975 72, 420 90, 103 89, 999 94, 191 90, 022 
Maintenance (State)_..........-.-- do....|_-...-._-] 128,415 | 124,523 | 118,559 | 110,311 | 105, 920 | 101, 087 | 102,023 | 105,441 | 107,804 | 112,000 | 114,361 | 117,972 

Federal civilian employees: 

Se RES _ 41,487,925 | 1,511,682 | 1,545,131 | 1,670,922 |1,703,099 LL, 805,186 1 ,926,074 |1,970,969 |2,066,873 |2,206,970 |2,327,932 | 2,450,759 

District of Columbia_.......-.-...- | ek 194, 265 | 199, 207, 214 593, 483 | 233, ‘403 | 238, 801 | ‘248, 100 | 256,457 | 268,383 | 274,001 75, 362 
Railway employees (class I steam railways): 
(hI Ale thousands_-|____.___- 1, - 1, - 1, 227 1, 211 1,192} 1,193 1, 215 1, 266 1, 296 1, 319 1, 343 1, 349 

Indexes: poe me cenionbaiiaed 1923-25= 100 74.0 67.8 68. 2 67.3 66.3 65. 4 | 65.4 66. 6 69. 4 71.1 72.4 73.7 74, 0 

__ SRST eS ee do... 72. 5 66. 5 66.3 66. 8 68.0 68. 2 | 68.0 68. 5 | 70.0 70.3 70.8 71.8 72.2 
LABOR CONDITIONS | 
Average weekly hours per worker in factories: | } 
Natl. Ind. Con. Bd. (25 industries) -_ —- dacicennae 41.6 41.7 41.5 41.6 42.4 | 42.4 42.7 | 42.8 42.7 ° 42.7 42.6 43.3 
U. 8. Dept. of Labor (90 industries) ._..do__..|_-.._-.- 40.9 41.1 40.3 41.2 41.5 | 42.2 42.5| 42.4 42.6 42.6 42.4 42.8 
Industrial Sieputes (strikes and deny 
Beginning in month_.-....-...-.--- number--| 290 470 432 271 143 155 | 190 240 310 275 350 | 400 350 
In progress during month--_-.._.-- a 400 687 664 464 287 255 | 275 320 405 375 440 | 520 475 
Workers involved in strikes: 
Beginning in month..____.-...- thousands-_| 80 295 198 228 30 33 | 57 65 55 58 100 | 88 80 
In progress during month -_..-.-.-.-..- =. = 90 358 348 339 59 49 | 80 80 85 72 117 100 100 
Man-days idle during month_...-..--.- 450 1, 953 1, 925 1, 397 476 390 | 425 450 375 325 550 450 450 
Employment security operations (Soc. Sec. Sar | 
P ent activities: } 

Applications: | | 
ee ae thousands..| ! 2,400 4, 356 4, 229 4, 234 4, 413 4, 899 4, 888 4, 559 4, 398 4, 254 4ae0:i 23.3041 ........ 
New and renewed...............-.- do....| 1,213 1, 396 1, 488 1, 327 1, 603 1, 956 1, 532 1, 567 1, 576 1, 565 1, 841 1,656 | © 1,403 

eee do... 1, 394 1, 108 935 583 493 439 427 611 606 784 925 1,006 | © 982 

Unemployment compensation activities: | 

Continued claims--...........- thousands..; 2,026 2, 650 2, 548 2, 597 3, 618 4, 584 4, 103 3, 977 3, 512 2, 970 3, 159 3,207 | © 2,576 

Benefit payments: | 
Individuals receiving payments § -.do--_- | 423 493 430 471 523 797 838 803 668 | 610 553 575 543 
Amount of payments---_---- thous. of dol..| 22,395 | 22,942 | 21,430 | 21,066 | 27,847) 41,056 | 39,884 | 43,035 | 36,311 | 31,704 | 30,226 | 32,625 | 28, 252 

Labor turn-over in manufacturing establishments: | | 
Accession rate_.mo. rate per 100 employees-_-_|_._.__--- 5.16 4. 87 3. 91 4.76 6. 87 6.00 6. 99 12 7. 29 8. 25 8. 28 7.90 
Se ee | S Pe 4. 53 4.13 3. 51 4.71 5.10 4.78 5. 36 6.12 6. 54 6. 46 6. 73 7.06 

gine nocmmccciwacnancne’ | _ 31 - 28 24 .29 .30 .29 33 35 .38 . 38 43 | .42 
es EE Rr ae EE _ Sees = 1.16 1.41 1,44 2.15 1, 61 1,35 1,19 1. 31 1, 43 1, 21 1.05 | . 87 
Quits. Es MEARS. “a aaa 2. 81 2.11 1. 57 1.75 2. 36 2. 41 8. 02 | 3. 59 3.77 3. 85 4.02 | 4.31 
Miscellaneous. eiioaiec demacbdinasccimenstirt do SS. - 25 .33 - 26 . 52 . 83 ys: . 82 | . 87 . 96 1. 02 1. 23 1, 46 

* Revised. 


1 Not comparable with earlier data owing to change in active file definition. Registrant must now indicate availability for referral at least every 60 days and must 
be unemployed or, if working, must be in nonessential activity or working below highest skill in essential activity. 

{ Data for years prior to 1940, comparable with data beginning with that year published in the 1942 Supplement and currently, will be shown in a subsequent issue. 

§ Data are a weekly average of the number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month. 

+ Total includes State”engineering, supervisory, and administrative employees not shown separately. 


+ Revised series. 


Counts will now be made in middle of alternate months. 


Earlier data for the revised e mploy ment index for New York City not shown in the July 1942 Survey and subsequent issues will be published later. 
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the sources of the data, may be found in the Sep- Octo- Janu- 
1942 Supplement to the Survey tember | ber ary March | April | May | June | July | August 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS 
Manufacturing, unadjusted (U. 8. Department 
rs Leritans wa canes weer 1923-25=100.. 162.6 173.5 182.9 193.5 | °198.2| *204.6| 214.7 
EE GNOOS: 4 «060-05 -sscdundessets a 183.3 204.3 217.3 235.6 | *244.2| © 252.7] *266.7 
Iron and steel and their products, not in- 
cluding machinery---..--- 1923-25 = 100-- 170.6 173.7 181.1 * 183.9 | * 186.1 | *188.2| *192.1 
Blast furnaces, steel works, and rolling 
5s ps Sas aehe puiadeitaaten 1923-25 = 100_- 178.4 184.5 193. 5 196. 6 198.1 | + 202.0 | 202.8 
PE cccgascutdun<swccensanens do___. 148.7 133. 4 135. 4 138.9 145.3 150.7 | 7,158.9 
Structural and ornamental] metal work 
1923-25= 100-- 123.6 124.9 140.0 149, 2 155.0 159.0 | * 174.6 
Tin cans and other tinware--.....- do-..- 187.6 180.8 150.0 141.4 143. 6 146.7 | * 152.9 
Lumber and allied products__....-..- ES 90. 8 81.7 86.4 90.3 | * 93.6 + 92.7 497.0 
I cain alcas ww sities ce aitraed Gd... 118.0 110.5 114.9 114.8; *111.9 109.6 | *112.9 
Lumber, sawmills.................. __ wea 77.5 67.3 72.9 78. 6 84.5 r 83.3 * 87.2 
Machinery, excluding transportation equip- 
EE Ne aR pa 1923-25 = 100 249. 6 r 289.8 r 314.4 + 335.5 | *346.0| ©351.1| + 367.1 
Agricultural implements (including trac- 
| Re eme es 1923-25= 100_- 230. 7 228.8 249.9 259. 1 262.7 255.4 | * 259.5 
Electrical machinery, apparatus, and 
Po Se Rees tas _ --1923-25=100_- 241.3 (1) () (1) () (1) (1) 
Engines, turbines, water wheels, and 
WRI os. cen auee 1923-25=100_- 572.9 (1) () (1) (*) (1) (1) 
Foundry and machine-shop products 
1923-25= 100--. 187.8 211.2 227.3 241.9 249. 8 250.3 | * 261.1 
ON OR ogee ae: 0... 578.2 (1) () (1) (4) (1) (") 
Radios and phonographs._..._.___- do..__| 254.4 276.6 290. 7 283. 3 284. 4 293.1 | * 313.4 
Metals, nonferrous, and products___.do___- 185. 6 198. 9 208. 4 213.6 218.3 | * 223.1 | + 232.0 
Brass, bronze, and copper products.do_-_. 270.8 (1) (!) () () @ | @ 
Stone, clay, and glass products. _____. do... 105. 4 98.0 103.7 105.6 | " 104.7} +101.0/ * 105.5 
Brick, tile, and terra cotta__.._...- do._.. 76. 2 65. 2 68. 6 72.4 73.0 71.9 | 72. 5 
Se aad cal ating accadldhias atic eabaas iadin AK eae 160. 5 160. 6 165.3 166. 6 156.1 © 145.9 | * 157.3 
Transportation equipment._.__..._...do___ 252. 9 * 331.5 354.6 7408.6 | °435.1 | *475.3 | 7519.1 
po Ee ee ee ae 11, 145.8 () () () () (4) (’) 
pT ER el om 159.3 153. 6 132.1 136. 2 142, 2 147.9 | * 157.6 
RR es do... 703. 8 (’) (!) (1) () i en ae” 
Nondurable goods -__..-..-......-...- a 139. 5 139.0 144.3 146. 4 146.7 | 7150.8 | * 156.6 
Chemical, petroleum, and coal products 
1923-25 = 100_- 3.0 188. 5 205. 3 219.4 7 226.8 | * 228.8 | * 233.4) + 237.4 
Chemicals........ saodeaaeaeieee do... 7.4] 250.9 , 278. 0 288. 1303.4 | 7308.3 | 7313.8 | * 309.1 
Paints and varnishes......... eee do__.. 33.6 169.9 172.2 172.5 179.3 176.3 169. 7 161.6 | * 162.8 
POSTON FORMING, co ccessuacsoss oe... .7 166. 4 167.9 171.1 179.6 179.3 182.0 186.5 | * 189.6 
Rayon and allied products_........do__.- 2.5 374.3 385. 2 392.4 394. 4 392.9 397.8 392.6 | 7 400.4 
Food and kindred products_........- a 3 170.5 157.7 154.7 150. 5 160.3 170.1 186.5 | * 196.7 
pe Ras PE Sd do....| 9.5 157.4 159.7 158. 2 160. 6 166. 3 174.9 | *181.9 | * 186.7 
Slaughtering and meat packing--_..do-____| 3.4 145.8 153.7 182.3 159. 7 169. 7 184. 2 188.1 | * 185.9 
Leather and its manufactures. ._....- do_... 5 101.6 | 97.0 107.3 117.2 112.6 109.7 110.2 | * 107.4 
aaa do....| 5.7 95.3 | 88.4 101.0 112, 2 106.7 103.3 103.4 | + 101.9 
Paper and printing................... do.._.| 3 133.3 | 137. 5 136.6 134.8 131.9 130.5 | * 128.3 | *129.9 
io ge a ” eae 3. 6 163.0 166. 9 171.9 175.6 170.8 168. 6 162.3 165.1 
Rubber products_.......-... GOES Ee: ° 7.6 134.8 140.6 127.4 132. 4 132.4 | * 137.6 | *147.0| * 154.0 
Rubber tires and inner tubes. __..-- do... .6 107.3 117.6 | 103.0 106. 4 112.5 118.7 | *131.0 | * 135.4 
Textiles and their products_.........- do...| 8.9 123.4 118.3 119.7 129.2 128.3 | * 123.1 124.3 | 7131.1 
|. a eae do..--| a 118.0 118.9 | 122.0 124.8 128.7 129.0 129.9 | * 133.4 
Wearing apparel do....] 4.7 126.3 109.8 | 107.8 129.9 119.6 1041} *105.7 | * 118.6 
Tobacco manufactures do. ...| Le 70.4 77.1 | 72.6 70. 6 73.3 77.5 * 78.3 r 84.1 
Manufacturing, unadjusted, by States and | 
cities: | 
State: 
ee ee 1923-25 =100_.| 173.7 187.9 193.8 214.2} 220.0] 233.2] + 251.2 
a 1935-39 =100_- 180.5 188. 4 194, 3 198. 6 200.0 201. 2 210.3 
i "aera. 1929-31 =100__| 215.2 241.0 259. 7 279.5 285. 3 307.0 | © 310.1 
Massachusetts_..............- 1925-27 =100__| 121.3 129.3 136. 4 141.4 142.1 146.9 150.5 
eee = 1923-25 =100_-_| 189.3 205. 3 219. 2 230. 0 230. 2 234.3 | + 243.0 
SW WI. ccs snevecuane 1935-39=100__| 194.5 | 197.8 216. 4 219.4 | 2120} 22.3] 220.8 
_ ae A EE Oe “as 190. 9 } 203. 6 223.3 233. 5 239.6 | * 251.5 263.8 
PORMSVIVERIE. .......acccscees 1923-25=100-- r 131.3 139. 4 146.8 151.1 154.6 | "155.2 | * 160.2 
WIE a nog oe 1925-27 =100_. 164.6 175. 2 188.1 197.8 206. 4 206. 0 216.0 
City or industrial area: | cp 
DS oc acsesneuaae 1929-31 = 100_- 220.9 } 247.5 263. 8 282. 2 288. 1 305. 1 310. 2 
| =e 1935-39 = 100_ 177.8 } 189. 1 191.0 193. 5 196. 4 200. 1 206.7 
tS aes ea. # 219.7 243.7 256. 5 273. 6 286. 2 295. 1 312.5 
Milwaukee__...........-..-.- =100__| : 168.2 182.0 195.0 216. 2 222.7 229. 2 244.1 
i } | aetna. 1935-39 = 100-_- .4 170. 2 156.7 183. 1 175.7 156. 8 166.1 185. 5 
Philadelphia. -- 1923-25=100-- ey 144.0 160.6 174.6 184. 6 190.3 | * 198.2 | * 204.0 
Pittsburgh__..._-- i 5 143.6 153.3 158. 4 161.8 165.4 | * 161.9 | * 167.2 
ee EEO: ek a... 3 145.9 169. 2 173.9 190.3 196.0 206.6 | * 218.0 
Nonmanufacturing, unadjusted (U. 8. Depart- 
ment of Labor): 
Mining: 
MOI ooo occinecccoumnewuee 1929=100__ .4 49.6 49.2 41.8 35.9 39. 4 49.6 50.9 44.7 51.5 r 56.0 r 45.9 48.1 
WIOUSE GOO). «on ncncncncceccceuned “ae 9 115.5 122.6 116.3 119.9 117.1 118.2 116.9 118.3 122.1} *140.3 | *112.7/| © 118.6 
SO ie RRO et do....} .3 85.9 88.3 89.8 93.7 94.3 98.4 99. 1 99. 1 100.8 102.0 101.6 | © 106.5 
Crude petroleum producing._.....-.- a 4.8 64.4 64.4 64.2 64.6 64.8 64.8 62.6 63. 2 62.0 63.1 r 62.4 r 62. 7 
Quarrying and nonmetallic...........do__.- .2 60. 5 61.5 57.5 55.8 48.9 52.0 54.4 58.1 63.0 65.1 65.9 * 67.4 
Public utilities: 
Electric light and power. -.......-.-.- or 9 115.0 115.7 115, 2 115.2 114.6 113.7 113.5 113.5 113.6 | °113.6 | *113.4 | +112.8 
Street railways and busses_........-- , .0 78.1 78.4 78.2 80.0 80. 5 83.7 84.7 84.4 86.8 89.4) 91.0) *93.8 
8 Telephone and telegraph ---.-. axcaees G6... 5 117.3 117.0 118.3 122.9 120.9 120.9 121.8 122. 2 125.0 125.3 126.0 | * 127.4 
ervices: 
Dyeing and cleaning-.-..........-.-.- do.-_-.- 99.5 98. 5 93.0 88.6 86.5 85.6 92.7 105. 7 113.1 117.7 | * 109.2) * 106.4 
PRHINIIGRL oon sa usnacenawdwaeueie do....| 105.2 | 103.4} 101.9} 102.6] 103.8; 1025] 1043) 1086) 113.8] 115.2) ©117.8| * 116.8 
Year-round hotels...........-.---- a A 90.0 91.9 93.2 93.3 91.5 92.6 91.6 93.5 95. 4 96.6 | *96.5 96.6 


r Revised. 


1 Included in total and group indexes, but not available for publication separately. 






































4 Data for years prior to 1940, comparable with data beginning with that year published in the 1942 Supplement and currently, will be shown in a subsequent issue. 
t Revised series. Earlier data for the revised pay roll index for New York City not shown in the July 1942 Survey and subsequent issues will be published later. 
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nthly statistics through December 1941, to- | 1942 1941 1942 
“ae with lanatory notes and references 
to the sources of the data, may be found in the Sep- Se Octo- | Novem-} Decem-| Janu- Febru- March | April Ma pom Jul 
1942 Supplement to the Survey tember | tem ber ber ber ary ary Pp y e y | August 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | a ee 
PAY ROLLS—Continued | | | 
| | 
Nonmifg., unadj. (U.8.Dept. of Labor)—Con. | | | | | | 
TS Se 1929-100| 93.3 95.8 97.3 98.5 | 107.8 | 94.6 93.9| 93.7 93. 6 94.0} 93.4] F918 91.4 
General merchandising _............do-__- | 112.2 106. 6 110.9 117.8; 161.1 105.7 104.1 | 105.2 108. 0 108. 5 109.0 | 7105.1] + 104.9 
NR a I aR do... 92. 1 92.0 91.6 92.8; 91.8 93.7 | 93.9 92. 2 91.7 91.0} 913] rgrg 
WAGES | | 
Factory ave! weekly earnings | } } 
Natl. Ind. Con. Bd, (25 fadeetrien) . dollars os emer 35.10 35. 65 35. 74 36.08 | 37.47 | 37.53 38. 14 38..68 39. 00 39.52 | + 39.80 40. 87 
U. 8. etes pti of sanet (90 Industries)....d0....| PETES = 32. 06 32. 89 32. 7 33.70 35. 11 | 35. 71 36. 11 36. 63 37.46 | ° 37.99 | + 28.56 39. 49 
ie taie nae ten cwslensavcsed 36. 82 37. 92 37. 63 38. 62 40. 91 41. 53 41.94 42. 57 43. 41 44.02 | + 44.62 45. 64 
oo and oe eteai and their products, not in- | 
ee oc | 1» Shes cg ue 35. 60 36. 49 36.41 | 36.99 37.31 | 38.32 38. 89 38. 99 39.68 | * 39.84] + 40.46 41,29 
Blast furnaces, steel works, and rolling | | 
—-- spbaiaheatiiinantennned et IEE a 37. 81 38. 63 39. 06 39. 26 39. 13 40. 23 40. 67 40. 22 40. 91 40.85 | + 41.77 42. 29 
SR itt cdeccmtienasnawedes es 31. 35 32. 29 32. 07 31. 90 32. 94 | 33.67 34. 66 35. 84 37. 22 37.77 | 38.40 39. 61 
Structural and ornamenta] metal work | 
| ae 36. 61 37. 59 34. 89 36. 89 38. 00 39. 95 40. 65 40. 85 41.14 41. 63 41. 66 44. 87 
Tin cans and other tinware-__-.. __ ee 28. 92 29. 56 27. 39 28. 89 29. 64 28. 16 28. 97 29. 21 29. 26 29. 77 30. 43 31. 67 
Lumber and allied products___.___- ae aloes 24. 47 25. 12 24.12 24.30 | 23.30 | 24.94 25. 33 25. 71 26.66 | ° 27.34 | + 27.26 28. 54 
Ee _ ek Re 26.03 | 26.62} 25.95} 26.61 / 25.47) 26.46) 26.75 | 27.26] 28.05 | °27.91 |) 27.84] 29.93 
Lumber, sawmills. _...........__- ' Se eee 22.72 23. 22 21.79 21.48 | 21.77 23.20 23. 47 23. 97 25. 05 26.26 | + 26.07 27. 34 
Machinery, excluding transportation | | | 
ee | Ss ee 38. 47 39. 23 38. 96 40. 67 43.00 | 43.49 | 44.34 44. 56 45.41 | * 46.16 | + 46.04 46. 38 
Agricultural implements Gietuding 
_ d“a“$ ee 37.12 | 37.46 36.72 | 35.96 38. 28 39.82 | 40.61 | 40.93 42. 55 43.07 | 42.36 43. 72 
go machinery, eeteng a | | | 
tiahnmtirniaioninns ad ol ars. --s-----] 87.24] 87.78 | 87.16 | 38.90| 40.68) 41.19 | 41.62] 41.80} 4221) 4262] 42.57] 43.31 
Eng nels, turbines, water wid, an d | | | 
dR ea doitars...| canes ca 47.59 49.41 | * 51.68 | °52.71 | ° 57.75 | °55.59 | °57.49| °56.48] 56.48] °56.15| + 56.91 54. 00 
PE ro and machine-shop products | | 
dollars. .|--------- 37.77 | 38.84] 38.00| 39.86] 41.09] 41.98] 42.90 | 43.49) 43.91; 4471] 44.46| 457% 
LL ee ee ROE 44.74 45. 54 45.17 | 48.82 50. 81 50. 87 51.43 | 50.79 52. 24 52. 47 51. 58 52.17 
Radios and phonographs. -..-.._. do....| aa 2 & 29. 25 29. 42 30.03 | 32.01 | 32.17 32. 84 33.88 | 34.31 35. 33 36. 50 36. 77 36. 72 
Metals, nonferrous, and products__.do____|--------- 35. 22 35. 09 34. 74 36.72 | 38.19 38. 47 39.16 | 40.01] * 40.39 41.23 | + 42.03 43. 00 
Brass, bronze, and copper prod__.do____|--.-.---- 38. 65 38. 24 37.79 40. 81 43. 54 43. 62 43.77} 44.56] * 44.73 45.81 | + 46.79 48. 02 
Stone, clay, and glass products.....do ___--------- 28.28 | 29.38) 28.49/ 29.21| 28.04| 29.77/ 30.02/ 30.00] 30.59] 30.31| +2990] 31.10 
Brick, tile, and terra cotta. ...._- SE Be 25. 27 25. 71 25. 13 25.72 | 24.62 26. 10 26.52} 26.71 27. 07 27.56 | + 27.38 27.99 
| Sc i a _ GE DORE ¢ 30. 19 32. 16 30. 97 31.75 30. 80 32. 15 32. 10 32. 08 32. 99 31.49 | + 30.83 32. 55 
ws equipment__..-._-_- Ee Ce? 41.72 43. 60 43. 00 43.74 49. 29 49. 31 48. 95 49.71 50.06 | * 50.10 | + 50.93 52. 16 
Seal eee a ___ ee 38. 23 39. 29 39. 84 42. 50 46. 78 44. 97 45.24 | *45.90 | ° 46.22 | * 46.67) + 46.03 46, 09 
auleabiiis AS ar eee _ RSs ARERR 41.72 44.32 43. 84 40. 97 49. 36 48. 92 | 49.34 | 50.29 50. 08 50. 20 49.79 51. 76 
> EUS «PEE ° SSE ERED 46. 82 47.84 45. 90 49.19 52. 42 63.38 | 52.2 53.28 53. 27 *52.73 | * 55.07 56. 93 
Nondurable goods. .-.......-.-.....- | Be - 25. 78 26. 11 26. 11 26. 91 26. 95 7.35 | 7.68 27.78 28.26 | *28.32| + 28.66 29, 12 
Chemical, petroleum, and coal products | | | | | 
SS Pee 34. 12 34. 99 35. 21 36. 14 36.17 | 36.45 36.64 | 37.04 } 937. 93 | r 38.03 | 38. 80 39. 35 
Ea rene pn SRS 36. 58 37.66 | 37.89 38. 74 39.18 | 39.02] 39.52) 39.97 | 41.06 41.21 | + 42.09 41.73 
Paints and varnishes-_- ee See ra 32. 56 33. 33 33. 30 34. 13 33.88 | 34.66| 35.25] 35.34) 35.96 | 35.7 | r 35.47 35. 90 
Petroleum refining.....-.-----... Ra SR 40.14 | 40.33| 40.33| 41.74| 41.09| 42.64 | 42.57} 41.97/ 4207/ 4218] 43.10] 43.54 
Rayon and allied products______- "SEs SUE: 29. 29 30. 42 30. 50 31.13 | 31.71 31.95 32.15 32. 05 32. 13 * 32.07 32. 20 33, 31 
Food and kindred products. ___.-_- ae 26.56 | 27.14{ 27.40] 28.28] 29.06} 28.56] 28.94| 29.18 | 29.90 | * 30.30] 30.21] 29.61 
ati t ramtewian onal eh ececsckia 28. 32 28. 18 | 28.81; 28.84/ 29.30] 29.41] 29.48] 29.52 30.45 | * 31.34 | +31.44] 31.62 
Stenghbarion and meat packing. -do_- ee 30. 63 31. 16 30. 77 31.82 | 33.02 30.70 | 31.04 31.49 | 31.87 | 32.86 | 32.61 32. 40 
Leather and its manufactures. _-_-_- Foy Rares 23. 71 23.59} 23.16 | 24.87] 25.08 26. 16 26. 55 26.57 | 26.35 26.09 | 25.46 26. 37 
Boots and shoes._...............-- MS thang cnGie 22. 35 22. 07 21. 45 23.36 | 23.64 24. 86 25. 32 25. 21 24.84 | 24.48) 24.71) 24.89 
—_ See _ Se eee 32.34 | 32.66 | 32.98 | 34.02/ 33.34 33. 45 33. 68 33. 45 33.59 | 33.76 | 733.75 | 34.50 
Se "SRA ARES 31. 17 | 31.73 | 31.98 | 32.40] 32.82] 33.28 | 33.50) 32.84 | 32.94) 33.14] 33.09) 34.50 
Rubi cn ome Se ee 32.65 | 33.54] 34.37 33.50 | 34.55] 34.88 36.32 | 35.91] 37.80! 38.24] 38.88 39. 46 
Rubber tires and inner tubes ....do____|--.----- 36.19 | 37.92 | 30.71 | 37.35 40.05 40.62 | 42.27 42.55 | 44.05 44.42 | + 46.04 45.79 
“Textiles and their products______._- SE eee 21.73) 21.91] 21.56} 22.20) 22.14] 22.94] 23.25} 23.37] 23.70) *23.45| 23.73] 24.65 
3 Sa” ee Ree 21.38 | 21.80} 21.66 | 22.46) 22.32] 22.7 22.90 | 23.20; 23.70} °23.79 | 72401] 24.79 
Wearing apparel ad oan dee __ Se 22.68 | 22.21 21.28 | 21.79 21. 59 23.52 | 24.23 23. 85 23.72 | © 22.47 | * 22.88 24. 26 
Tobacco manufactures. ...--...._.. a aa 20.00/ 30.36/ 20.45) 20.65) 20.76) 20.05| 19.7 20.82} 21.25} 2216] +2210/| 923.09 
Factory average hourly earnings: 
Natl. Ind. Con. Bd. (25 industries) _._..do____|-....---- . 845 - 853 | - 860 | . 868 . 878 . 880 . 888 896 | 906 | 917 * 928 | . 939 
U. 8. Dept. of Labor (90 industries)_...do____|...-.- ion - 758 | - 770 | . 781 . 787 801 . 803 . 809 819 . 831 | . 840 | 850 | .862 
a {eee Se ae BR be . 843 | - 853 | . 865 871 | .889 . 893 . 899 910 | . 923 . 933 946 | =. 968 
Iron and stee] and their products, not | 
including machinery._-_......dollars__|-.--.--- - 875 | 877 | . 886 . 894 . 904 . 909 - 916 - 926 | . 933 | . 937 | . 943 | . 967 
Blast furnaces, stee! works, and rolling 
fe terry Gollers.. ee .971| .960!/ .977 . 983 . 986 . 988 | . 990 r 996 1. 000 . 999 1.004 | 1.030 
a n= RE aa” “aay Sia 744 . 749 754 741 750 746 | . 764 90 *,812 *, 827 ©. 852 | . 871 
Structural and ornamental metal work3| | | | 
a 846 -852 | 840 | . 856 | . 875 . 892 | . 899 . 891 | . 900 . 905 910 . 946 
Tin cans and other tinware- --.-- SS) eS - 683 . 708 707 | 703 | 713 709 . 720 .738 | .736 . 742 749 | .758 
Lumber and allied products__.-..- Se See . 590 | . 598 | 602 | 602 | 607 613 | . 620 - 632 . 644 | . 659 | . 660 | . 677 
<r | eet Eee .617| .623 | 637 .638 | . 641 649 . 655 or). Batt ©. r.672| 681 
Lumber, sawmills __.......____- eet Pee * . 572 | . 578 . 573 . 572 | . 576 . 584 | . 594 . 606 . 620 . 646 | . 646 | . 664 
Machinery, excluding transportation 
a it dollars. ee 850 | . 863 | . 871 . 884 906 910 . 918 r.932| °.945 r.955 | *. 961 | 964 
Agricultural implements (including | 
ee oh cease apanonadl SS aS 916 | - 921 | -917 . 922 . 926 . 938 - 950 - 955 | -986 | 1.002 1.000} 1.014 
Electrical machinery, apparatus, and | | | 
age AES EE |S - 855 | . 860 | . 864 . 878 . 898 . 903 . 906 - 913 - 918 | . 926 . 932 | . 938 
= ines, turbines, water wheels, and: | | 
win dmills ot eae _.. * ae 1.017 1. 048 1.091; 1.004] +1,152/| * 1.126 fe 1.153 | °1.155 | °1.158 | °1.154] °1.175 | 1.104 
Foundry and machine-shop products | | 
GE. Assccscina - 829 - 843 . 849 | . 858 | . 874 | . 879 | - 881 . 900 . 910 . 921 | . 924 . 942 
Machine tools__............- ie et ETS . 871 . 876 886 | | 908 926 | . 928 943 | .944 - 965 . 974 | . 973 . 987 
Radios and ge oe pec ie A ee . 697 - 701 . 705 | . 726 | . 739 | 754 | . 757 | .77 . 785 . 799 | 803 . 837 
Metals, nonferrous, products. .do....|........ - 821 | - 822 . 831 | - 848 | . 865 | 872 | . 884 | . 897 - 908 | - 920 | . 935 . 954 
Brass, bronze, and copper products | 
a SS . 887 | . 890 . 894 | - 918 | 94 | - 957 | - 970 | . 981 - 993 | 1.000 | * 1.027 1. 047 











* Revised. 
t Hourly earnings for structural and ornamental metal work revised beginning April 1942, and for radios and phonographs beginning February 1942, on the basis of more 


complete reports. 
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November 1942 SURVEY OF CURRENT BUSINESS S-13 
Monthly statistics through December 1941, to- | 1942 1941 1942 
gether with es notes row | aaeene : o. - - > aa 
the sources of the data, may und in the Sep- cto- ovem-| Decem- ebru- 
12 Supplement to the Survey tember | tember ber ber ber January ary March | April | May June | July | August 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued 
Factory average hourly earnings—Continued. 
U. 8. Department of Labor—Continued. 

Durable goods—Continued. 

Stone, clay, and glass products_-_-dollars__|---.---- 0. 736 0. 744 0. 749 0. 753 0. 751 0. 759 0. 762 0. 767 0.771 0.780 | * 0.787 0. 798 
Brick, tile, and terra cotta.......- “Se ee . 653 . 655 . 657 - 666 . 669 . 675 . 685 . 689 . 700 , 708 r.714 .727 
| sais a eR oF do... aie: . 812 . 836 . 839 . 836 . 825 . 830 . 826 . 834 . 835 7, 834 7, 842 - 842 

Transportation equipment--_-__..._- SS 1. 003 1.019 1. 042 1. 035 1. 069 1.061 1. 052 1.057 1, 069 1.071 1. 091 1.114 
EL ios cheba badass <eqaid ° hur} eet . 847 . 872 . 903 918 7, 963 r. 951 956 * 971 7, 983 r, 993 r, 992 . 993 
pO eae a , ee ee 1.079 1.091 1. 116 1. 107 1. 168 1.158 1, 136 1, 133 1, 142 1, 137 1, 144 1.145 
Oe eT a = See 1. 043 1. 059 1. 070 1. 063 1. 085 1. 091 1. 07: 1. 083 1.091 | 71.088} *1.138 1. 188 

Nondurable goods. - -.-.-.-....------ . Set ee . 668 . 680 688 . 695 .701 . 702 . 707 .714 . 722 .727 . 732 . 738 
Chemical, petroleum, and coal products 

OS . 845 861 . 875 . 881 . 886 . 881 - 889 . 900 .917 . 930 r, 941 . 944 
RIN «cnn snwcscudincannbanes i Se . 897 921 . 932 . 943 . 949 . 950 . 962 . 973 . 990 .990 | 1.903 1. 001 
Paints and varnishes- ..-- ae SSE! . 789 808 . 818 . 822 . 824 - 831 . 839 . 847 . 856 . 862 +, 864 . 870 
Petroleum refining.--.....- as 1. 083 1.097 1. 109 1. 106 1. 107 1.104 1. 104 1.103 1,098 1. 102 1. 109 1. 124 
Rayon and allied products. i St a . 746 773 . 775 oe . 800 . 812 . 812 .812 . 808 r 808 r, 824 . 828 

Food and kindred products. .......do__..|_..- —-- . 657 679 . 695 703 .718 .718 . 723 . 732 . 741 . 743 . 735 . 732 
(| ee Re eee = Sa . 674 75 . 688 . 695 . 697 . 696 . 698 . 706 717 *, 731 , 738 . 737 
Slaughtering and meat packing.-do_.._| __--- . 780 786 . 794 . 782 . 791 . 786 . 791 - 800 - 806 . 801 . 807 

Leather and its manufactures. -.._- on... . 630 635 644 . 649 . 649 . 658 . 663 . 678 . 682 . 685 . 687 . 687 
pe _ = as . 601 . 605 614 . 618 . 616 . 629 . 633 . 649 . 650 . 652 . 654 . 657 

Paper O00 DINING... 220002055250. ee SS . 830 . 834 . 841 . 855 . 852 . 854 . 862 . 868 876 . 886 . 893 . 896 
i OS ee Ob... ... . 728 732 . 739 . 747 . 760 . 764 . 769 . 769 77 . 797 . 809 - 816 

Rubber productsf.................. . . 859 859 . 870 . 875 . 887 . 882 . 901 . 902 . 916 - 926 . 933 . 936 
Rubber tires and inner tubest_...do___- 1. 046 1.043 1. 060 1. 058 1. 085 1.074 1. 093 1.084 1, 096 1,103 | 71.107 1. 100 

Textiles and their products---.-..-.- _ . 569 . 681 . 579 . 583 . 589 . 592 . 596 . 599 - 604 - 603 r. 611 627 
Fabrics i rent toladhwundered aaite "at CE . 551 . 566 . 567 . 571 . 574 . 574 . 576 . 583 . 592 . 595 r, 604 . 619 
Wearing apparel ---.---.......-...do_.-- . 602 . 611 . 604 . 609 . 620 - 629 . 635 . 632 . 627 . 616 . 628 . 642 

Tobacco manufactures. --......_.-- a - 25 527 . 532 . 530 . 549 . 544 . 537 . 554 . 565 . 575 . 575 . 587 

Factory average weekly earnings, by States: 
EE céndvsvacacticonsaatwice 1923-25 = 100- 150. 9 113.6 118.7 121.7 128.3 131. 5 131.6 134.6 137.2 142.0 139. 9 146.3 | * 145.0 
CE vaoc cingacnshoostasteae 1935-39=100..| 151.2 129. 2 132.3 130.3 135.5 137.3 140.3 141.8 144.0 147.9 148.9 148.4 150. 9 
Massachusetts_.......-.-.....-- 1925-27 = 100-- 150. 5 121.9 120. 5 119. 4 125.2 130.3 131.9 134. 4 134.9 138. 9 140.0 144.3 146. 5 
DE ab onikecdewucdcccuee 1923-25 = 100_- 190. 1 156.8 157.1 157.4 163. 9 169. 3 170.3 175.4 177.7 180. 5 180.9 184.0 | * 184.7 
Se) rer 1935-39 = 100__ 160. 3 136. 5 133.3 132.3 137.5 142, 4 146. 4 148.8 150.1 152. 4 152.1 154.8 157.0 
PET IVOTIIR. 6c cccccncseccsawu 1923-25 = 100. - 161.9 134. 4 139. 4 138. 6 143.0 144.6 148.9 150. 2 151.3 153. 6 155. 4 155. 4 159.8 
a A 1925-27 == 100..|.......-- 130. 2 136.7 134.8 136. 6 140. 3 145.0 147.7 147.7 150. 8 154.9 152.1 157.8 
Miscellaneous wage data: | 
Construction wage rates (E. N. R.):4 = 
Comino ISDE. ..0.-.scaess dol. per hour--| 823 . 761 761 . 768 . 769 776 . 780 . 780 . 788 . 788 . 796 . 803 . 823 
gS ES neta. BA a 1. 59 1. 52 1. 52 1. 52 1. 52 1.53 1. 54 1. 54 1. 54 1. 54 1. 55 1. 56 1. 59 
Farm wages without board (quarterly) 
a ee a CS ee ae eee ek a eee, oe S006 3c... 4 | ae 
Railway wages (avg., class I)_dol. per hour../_____._- . 733 727 745 . 836 . 841 . 860 . 840 . 834 . 835 . 826 . 825 . 828 
Road-building wages, common labor: 

United States, average.............2.do__-_.| . 63 .49 .49 49 .49 45 43 .47 .49 .53 . 56 59 .61 
East North Central...............- ae ae . 65 - 65 - 66 - 67 - 65 . 69 . 68 . 65 . 67 .71 7 . 76 
East South Central...............- . . 46 37 37 . 38 .37 . 36 37 37 37 41 42 -41 43 
EES , ae . 64 57 . 59 57 . 59 - 63 . 59 . 57 . 64 . 60 -61 . 69 . 66 
pO EE REET Ne Ge... 74 - 62 . 63 . 60 -61 - 63 62 . 62 . 63 .68 .68 71 .77 
pS RS G0..<- . 66 55 . 54 . 55 . 69 . 57 . 52 52 .62 .65 . 64 . 69 . 65 
ee eaten ceesatden anrbeaaieageons  — 1. 08 7 . 80 of . 81 - 85 . 82 . 82 . 89 .90 .92 - 95 -97 
OS eee ae ee de... . 60 . 36 . 36 37 . 35 . 85 36 . 37 40 43 46 . 48 - 50 
West North Central_-.........-..- do... 66 . 50 . 52 . 53 . 50 . 55 .51 . 52 . 62 . 55 . 57 . 60 - 60 
West South Central_..............- | 44 -42 41 41 41 - 40 43 42 44 .42 43 .41 46 

| 
PUBLIC ASSISTANCE 
Total public assistance and earnings of persons 
employed under Federal work programs 
mil. of dol_- 2 159 161 160 170 162 157 159 150 141 135 120 110 
Assistance to recipients: 

Special types of public assistance--__- eS 61 62 62 63 63 64 64 64 64 64 64 65 
Old-age assistance_..........-...-- oe 46 47 47 48 48 49 48 48 49 49 50 50 

EID LEADS do-.. 19 19 18 19 20 19 19 17 15 14 14 13 

Earnings of persons employed under Federal 

work programs: 

Civilian Conservation Corps_..mil. of dol- 7 11 10 10 8 8 7 6 5 4 3 (4) () 

National Youth Administration.-___- i ORR 8 9 10 9 8 7 7 7 6 6 0 0 

Work Projects Administration ----__- | be 60 62 60 69 62 58 62 56 50 47 42 31 

Earnings on reguiar Federal construction 
MN: @ .; ncgscantttadetatheunaeste mil. of dol_. » 429 137 157 167 167 166 186 194 237 287 314 368 423 
FINANCE 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total_.__-- mil. of dol_- 123 177 185 194 194 197 190 183 177 174 163 156 139 

Held by accepting banks, total_.....- do.... 97 131 138 144 146 154 144 146 139 133 122 119 108 
SSS RSet eRe do.... 64 85 90 93 92 103 92 89 86 82 78 77 71 
po Se ae | ae 33 46 47 51 54 52 53 57 53 51 44 42 37 

pt Oe eS ee. 26 46 47 50 49 43 46 37 38 41 41 38 31 

Commercial paper outstanding........- do.... 282 371 378 387 375 381 388 384 373 354 315 305 297 

* Revised. » Preliminary. « Less than $500,000. 


1 No data available for small amounts expended in July and August. 


® None held by Federal Reserve banks. 


t Data for shipbuilding revised beginning December 1941 and for rubber products and rubber tires and inner tubes beginning March 1942, on the basis of more complete 


reports. 


4 Construction wage rates as of Oct. 1, 1942: common laborer, $0.826; skilled labor, $1.59. _ , : 
§ Data for years prior to 1940, comparable with data beginning with that year published in the 1942 Supplement and currently, will be shown in a subsequent issue. 
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Monthly statistics through December 1041, to- | 1942 1941 had 1942 an 
to the semanas at the data, may con fee tee in the Sep Se Octo- |N Dece J Feb 
i+) ~ ovem- m- anu- ebdru- 
1942 Supplement to the Survey tember | tember | ber ber | ary | ary | March | April | May | June | July | August 
FINANCE—Continued 
BANKING—Continued 


Agricultural loans outstandin: ay pea su- 
by the Farm Credit A 


pervised 
Total, excl. joint-stock land bks._ mil. of dol_- 2, 776 2, 954 2, 924 2, 906 2, 891 2, 873 2, 878 2, 876 2, 887 2, 869 2, 864 2, 868 2, 818 
Farm m beans, Gotel........... do__.. 2, 207 2,411 2, 395 2, 380 2, 361 2, 2, 332 2,311 2, 296 2, 288 2, 274 2, 274 2, 232 
Federal land banks__............._- do....| 1, 663 1, 795 1, 786 1, 776 1, 764 1, 753 1, 746 1, 731 1, 721 1,715 1, 706 1,706 | 1,679 
Land Bank Commissioner -----...- ae 544 616 610 604 597 590 586 580 575 572 568 568 553 
Loans to cooperatives, total... ...... do... 126 lll 119 128 133 130 129 125 121 114 115 117 117 

Banks for cooperatives, including central 

el iad nndiciinnn eed mil. of dol_- 112 94 101 109 113 111 110 106 102 99 101 104 104 
Agr. Mktg. Act revolving fund_.... . ae 12 16 16 17 17 16 17 16 16 13 13 12 12 
Short term credit, total_......._..._.- do- 443 431 410 398 397 400 417 440 470 468 475 477 469 


to 
Federal intermediate credit banks, loans” 
to and discounts for: 
Regional cultural credit corps., 
prod. cre ass’ns, and banks for 

























































































coal. ame seattee aBE mil. of dol_- 249 225 219 220 226 225 235 247 258 257 260 261 255 
Other financing institutions_____. oe 43 43 39 38 39 40 41 43 44 45 47 47 47 
Production credit associations_---._- -e..... 225 208 194 187 188 191 203 219 245 241 248 249 243 
Regional agr. credit corporations__.do-__- 5 7 7 7 6 5 4 4 4 4 4 5 5 
Emergency crop loans_...........- tr 124 125 121 118 117 118 122 127 130 131 129 130 128 
Drought relief loans__._...._.___.-.- 46 49 49 48 48 48 47 47 47 47 47 46 46 
Joint-stock land banks, in li ee ceed » 25 38 36 35 33 32 32 30 29 28 27 26 26 
Bank debits, total (141 centers OE do....| 48,114 39,976 | 46,477 | 41,164 51, 731 44,275 | 37,785 | 44,820 | 42,474 | 44,226 | 46,686 | * 45,615 | r 44, 838 
New York i anc hacsinepeencocdiie! do....| 18,593 15, 654 19, 148 16, 077 20, 598 17, 247 14, 242 17, 056 16, 023 16, 985 17, 394 17, 110 17, 051 
Outside New York | SORT" do....| 29, 521 24,322 | 27,329 | 25,087 | 31,133 | 27,028 | 23,543 | 27,764 26, 451 27, 241 28, 292 | * 28, 505 | * 27, 837 
Reserve banks, sealbiioa, end of pe. 
ie a a mil. of dol__| 25, 754 24, 026 24, 211 24, 192 24, 353 24, 288 24, 322 24, 187 24, 359 24, 468 24, 672 25, 139 25, 298 
Res. bank credit outstanding, total._.do_- aid 3, 774 2, 264 2, 309 2, 312 2, 361 2, 369 2, 412 2, 355 2, 468 ,s 2, 775 3, 245 3, 
iE a REST: do-...- 8 ll 6 6 3 4 5 9 7 y 3 4 
United States securities._........_- do...-| 3,567 2, 184 2, 184 2, 184 2, 254 2, 243 2, 262 2, 244 2, 357 2, 489 2, 645 3.153 | *3, pa 
ATE TE do....} 20,808 20, 712 20, 841 20, 822 20, 764 20, 902 20,846 | 20,821 20, 824 20, 799 20, 830 20, 802 20, 803 
Gold certificates.................-.-. do....| 20,576 20, 461 20, 572 20, 569 20, 504 20, 533 20, 515 20, 495 20, 510 20, 522 20, 566 20, 546 20, 575 
i ee ear do....| 25,754 24, 026 24, 211 24, 192 24, 353 24, 288 24, 322 24, 187 24, 359 24, 468 24, 672 25, 139 25, 298 
Deposits. SS do....| 13,660 15, 489 15, 466 15, 213 14, 678 14, 715 14, 441 14, 268 14, 204 14, 094 13, 957 14, 159 13, 952 
Member bank reserve balances... - 1 2 1, 592 13, 227 12, 580 13, 140 12, 450 12, 927 12, 619 12, 575 12, 658 12, 405 12, 305 12, 492 12, 338 
Excess reserves (estimated) -_-_.___ do__. 1, 690 5, 169 4, 557 3, 828 3, 085 3, 347 2, 969 3, 073 2, 791 2, 486 2, 362 2, 130 2, 143 
Federal Reserve notes in circulation..do_.._| 10, 658 7, 234 7, 432 7, 669 8, 192 8, 303 8, 559 8, 635 8, 821 9, 071 9, 376 9, 721 10, 157 
IN co i tctsictinalisgetemeneniind percent __ 85. 6 91.2 91.0 91.0 90. 8 90.8 90. 6 90.9 90.4 89.8 89.3 87.1 86.3 
ederal Reserve reporting member banks, con- 
pene. Wednesday nearest end of month: 
eposits 
Demand, adjusted_.......--.--- mil. of dol..| 27,424 | 24,277 | 24,258 | 24,324 23,650 | 24,747 24,712] 24,197 25,358 | 25,483 25,502 | 26,670] 27,217 
— except interbank: 
viduals, partnerships, and corpora- | 
— ORES) << ER Sales mil. of dol..| 27, 344 23,894 | 23,662 | 23,814 | 23,993 | 24,206 | 24, 595 | 23,673 | 24,636 | 24,922); 25,343 26, 236 | 26,818 
States ——— political i ie 1, 909 1, 906 1, 889 1, 780 1,721 1, 820 1, 804 1, 916 2, 096 1, 971 1,803 | 1,811 1, 806 
United States Government.-._....-- : “Sea 2,018 580 653 826 1, 475 1, 451 1,671 | 1,869 1, 106 1, 301 1, 442 1, 782 1, 511 
= except interbank, total_......_- do_..- 5, 285 5, 448 5, 459 5, 410 5, 368 5, 259 5, 205 5, 137 5, 128 5, 109 5, 112 5, 115 5, 134 
Individuals, partnerships, and en 
hh Ra sth bch inidiics <stdhons mil. of dol_- 5, 038 5, 267 5, 285 5, 232 5,172 5,058 | 5,005 4, 953 4, 929 4,914 4, 955 4,975 5, 019 
States and political Seperntens....90.. 121 160 153 155 173 181 | 180 164 189 175 137 120 115 
Interbank, — Ot LOC OE ee 8, 527 9, 669 9, 357 9, 405 9, 040 9, 088 9, 033 | 8, 885 8, 687 9, 175 9, 090 8, 444 8, 681 
Investments, to RE EEA do... 25, 593 18, 101 18, 379 18, 432 18, 715 19, 087 19, 551 19, 100 | 20, 111 20, 774 21, 642 22, 816 24, 075 
U. 8. Govt. Sinect obligations, total- -4o.... 19,948 | 10, = 11,318 | 11,860 | 12,085 | 12,689 | 13,132} 12,705 13,730} 14,559 | 16,200| 17,352 | © 18, 493 
i Aa ee RE do...-| 5,408 797 990 883 1, 240 1, 206 680 | 1,669 1, 953 2, 918 3, 376 4, 512 
Toa Sa meeeirnioetebal do....| 11, 257 7, O17 8, 277 8, 342 8, 667 9,087 | 9,589 9, 671 9, 705 10, 309 10, 383 11,118 | * 11, 228 
1 A TOES Se ee ag ‘Se | 3, 283 2 280 2, 244 2, 528 2, 535 2,362 | 2,337 | 2, 354 2, 356 2, 297 2, 899 2, 858 2, 753 
Obligations guaranteed by U. 8. Govern- | | } 
I till acl hacdteremenchenipabiiasi mil. of dol_-| 2, 106 3,319 3, 330 2, 922 2,964 | 2,709) 2,723 2,684 | 2,675 2, 667 2,032 | 2,035 2, 095 
SE > .-| 3,539 3, 800 3, 731 3, 650 | 3, 666 3,689 | 3,696 3, 711 3,706 | 3,548 3, 410 3, 429 3, 487 
TS SS r 361 11, 024 11, 203 11, 259 11, 370 11,255 | 11,392 11,394 | 11,094 10, 905 10, 740 10, 696 10, 382 
Commerc’l, indust’l, and =n ee }, 270 6, 447 6, 554 6, 593 6, 722 6, 778 6, 902 | 7,003 | 6, 726 | 6, 542 6, 469 6, 432 6, 282 
Open market I ick dein carseieonntnon ed do___- 282 397 419 428 423 424 422 | 424 409 382 336 313 
To brokers and dealers in securities._do____| 526 494 531 548 | 535 | 448 | 471 | 408 | 441 528 519 | 569 493 
Other loans for purchasing or carrying | | | | 
ile cinbh teases mil.ofdol..| 381 428 431 427} 422) 409/410} 407 | 395] — 403 393 | 407 381 
ees seems. - .................-. do__. 1, 221 1, 257 1, 265 1,256 | 1,259; 1,248; 1,250; 1,245] 1,246) 1,243 1,236 | 1,230 1, = 
TEARS do....| 65 39 37 38 | 35 | 37 | 37 | 29 | 30 | 28 36 | 29 
5 SE ST TT do....| 1,616 1, 962 1, 966 1,969} 1,974{ 1,911] 1,900 1,878 | 1,847 1,779 1, 746 | 1, 693 1, 657 
Money and interest rates:§ | 
Bank rates to customers: | 
0 8 aan percent. - ‘. | eS See - ) =a |--------- ROO Seago tec coun ) eee Se 
7 other mesthens and eastern cities__..do____|-..___- | ES. gt 7 aay eae: 2 RS ea 2. 56. | _- ‘ 
11 southern and western cities... et at 5 me a mnanaaee = | pees Ce ee caet........ tone 
Discount rate (N. Y R. Bank) -_-... ae 1. 00 1.00 1.00 1.00 | 1.00 1.00 1,00 1.00 1.00 1.00 1.00 | 1. 00 1. 00 
Federal land bank aa i ctamteaiaddencaindl do....| 4.00 4.00 4.00 4.00} 4.00 4.00 4.00} 4.00 4.00 4. 00 4.00 4. 00 4.00 
Federal intermediate credit bank loans_do____| 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1, 50 | . 50 1. 50 
Open market rates, New York City: | 
revailing rate: | | 
Acceptances, prime, bankers, 90 oe 4 | | 
reent.. Ae Ko As Ae | As Yo Ye | As A) Ko Ke | ie | Ve 
Com’! paper, prime, 4-6 months --d0....| 58-34 le % %| h-% 14-56 56 | 56 | 56 5g 56-34 | 58-34 54-34 
Pay ~~ aaa (N. Y | 14 1% 1 1% 1% 1% 1} | 1¥ | 1% 1% 1M | 114 | 114 
ve ‘ 
Call loans, renewal (N. Y. 8. E.)...do....| 1.00 1.00 1.00} 1.00 1.00 1. 00 1.00} 1.00 1. 00 1.00 1.00] 1.00 1.00 
8. Treasury bills, 3-mo_..-...-- do none! 370 055 . 049 - 242 . 298 -214 . 250 - 212 299 . 364 363 368 370 
Average yield, U. 8. Treasury notes, 3-5 yrs.: | | 
a ee iediensommendi percent. 34 41 . 87 | 64 47 Sie ol Sney See See |. —— 
ETAT do....| 1. 27 - 62 -72 - 90 1.02 - 96 - 93 . 93 - 98 1.03 1.15 | 1. 20 1, 25 
8a ae, | 
ks in New York State: | 
Amount due depositors.__.....-. mil. of dol..| 5,449 5, 555 5, 554 5, 541 5, 555 5, 433 5,401; 5,392 5, 373 5, 374 5, 422 5,411 | 5,427 
U. 8. Postal Savings: 
Balance to credit of depositors.......do....| 1,359 1,311 1,317 1, 324 1,314} 1,310; 1,307; 1,305 1, 306 1, 307 1, 316 | 1, 329 1, 344 
Balance on deposit in banks.......__- do....| 20 28 27 27 | 26 | 25 | 25 | 25 25 | 24 24 21 22 
* Revised. 


» Preliminary. 
§For bond yields see p. S-19. 
No tax-exempt notes outstanding within maturity range after Mar. 15, 1942. Average shown for March 1942 covers only first half of month, 
o'To avoid duplication these loans are excluded from the totals. 
t Bills and certificates of indebtedness beginning April 1942. 
*New series. Earlier data for the series on taxable Treasury notes appear on p. S-14 of the April 1942 Survey. 
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November 1942 SURVEY OF CURRENT BUSINESS S-15 
Monthly statistics through December 1941, to- | 1942 1941 1942 
oy with ye wy notes oy A references Se . 
to the sources of the data, may undinthe | Sep- p- Octo- | Novem-| Decem-| Janu- | F - 
1942 Supplement to the Survey tonthor tember ber | ber ary = | March | April May | June | July | August 
FINANCE—Continued 
CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end nha Spe ya 
2 9, 720 9, 599 9, 447 9, 510 9, 119 8, , ’ 
Instalment debt, total: 769 8, 589 8, 345 7, 961 7, 553 7, 099 6, 814 
Bales debt, tocelt-. ---—.--------5--<6 a Se 4, 008 3, 900 3, 797 3, 747 3, 503 3, 301 3, 104 2,929| 2,709} 2,481] 2,255] 2,031 
Automobile dealers*--- .-.-----._-- ee 2, 215 2, 128 2, 045 1, 942 1, 806 1, 670 1, 514 1, 379 1, 243 1, 126 1,010 874 
Department stores and mail order : 
houses*____-- GEES ii OF Gok. f....... 448 448 447 469 438 416 406 396 366 331 300 276 
Furniture stores*- _.-- Ha -4~3; 3 Se 625 619 613 619 590 7 567 561 543 512 475 449 
Household en stores*___-__- ' =o ee 342 333 320 313 294 285 272 258 241 219 202 183 
Jewelry stores*- ae Ries | AE a 96 93 96 120 108 100 95 91 85 79 71 67 
jG! | pce Ms ANSE Ree ee as 282 27 276 284 267 257 250 244 231 214 197 182 
Cash loan debt, total* __ ae! oa 2, 236 2, 214 2, 190 2,175 2, 102 2, 048 2,015 1,977 1,917 1, 866 1,791 1, 715 
Commercial banks, debt*_-.-_---_- th es 736 722 707 694 660 636 617 602 579 560 529; 
Credit unions: 
BEES ahmcaceh + Geetha Gated aide . ee a 221 218 215 211 199 192 190 184 178 173 167 160 
NS Ee > oe 24 25 23 25 18 19 25 19 18 20 18 16 
Repayment. -...........-... eee Ee, ee 26 28 26 28 30 26 28 25 25 25 24 23 
Industrial banking companies: 
i ee Pe SOLES | ae Sa 305 303 300 298 290 285 282 277 268 261 253 246 
Loans made --------- Siden=scnuen oo ae 38 43 41 45 38 35 42 37 34 36 34 33 
Repayments. ------ ME eR ees 42 45 44 48 46 40 45 42 43 44 41 41 
Personal finance companies: 
Debt- oe eree nan! ER TES 530 527 527 535 527 521 §21 517 504 493 481 466 
DRIER ica xdadevinimenkenn do... 68 7 81 103 66 64 85 71 58 68 63 60 
pS EE ee, eel 74 80 81 o4 75 70 84 76 70 75 76 
Repair and moderization debt* _ _..do_- 342 343 340 335 325 313 304 297 289 281 264 252 
Miscellaneous debt*-_ -_....-.----- oe 102 101 101 102 101 101 101 100 99 98 97 95 
Charge account sale debt*______- pecan | ee 1, 712 1, 702 1, 662 1, 783 1,7 1, 624 1, 680 1, 660 1, 575 1, 470 1, 326 1, 345 
Open credit cash debt*...............- do-_- - 1, 168 1, 185 1, 198 1, 200 1, 197 1, 187 1, 180 1, 166 1, 145 1,119 1, 109 1, 104 
Service debt*_ -__------ do 596 598 600 605 608 609 610 613 615 617 618 619 
Indexes of total consumer short-term debt, end 
of month:* 
eee 1935-39= 100 paint 161.4 159. 4 156. 9 157.9 151.4 145. 6 142.6 138. 6 132. 2 125. 4 117.9 113.2 
pS, eer ee _ eS 161. 5 158. 7 156.1 153. 1 150.9 147.5 144.1 139. 2 133.1 125.1 119.3 114.8 
INDUSTRIAL AND COMMERCIAL 
FAILURES 
WE GORE: 5 6 in csin iin ictnrannncwadan 556 735 809 842 898 962 916 1,048 938 955 804 764 698 
Commercjal service, total. - 27 46 29 38 62 53 59 48 38 42 48 52 47 
Construction, total.........------ 54 39 57 51 63 65 57 77 65 63° 67 63 66 
Manufacturing and mining, d 77 123 138 167 146 159 141 188 146 134 135 120 119 
Mining (coal, oil, miscel aneous) leccehnel 5 5 3 4 4 4 5 6 4 7 1 5 5 
Chemicals and allied products... -- do_--. 4 7 8 15 11 6 8 4 8 5 4 5 5 
Food and kindred products. -.-...-..-- os 5 42 39 39 25 39 31 43 36 17 23 19 23 
Iron and steel products_.....--..----- Ge..<. 2 7 4 1 4 5 5 7 4 3 5 8 5 
Leather and leather products___....-- a 2 3 5 5 6 5 5 s 5 4 6 3 4 
Lumber and products........-..----- do...- 10 11 18 19 12 ll 13 25 15 20 18 11 10 
, ee ee . 5 7 8 7 5 3 & 10 2 5 11 5 s 
Paper, printing, and publishing-.----- a 11 4 13 15 14 13 15 24 18 20 18 20 12 
Stone, clay, ond glass products_-.-_-..- ae 5 3 3 3 3 1 2 4 3 3 7 5 5 
Textile-mill roducts and SEG ONe..-2-~-- 15 17 23 33 42 44 24 36 29 20 23 24 20 
Transportation equipment-.-.-_-......-- a 0 2 2 2 1 3 2 3 3 5 2 1 2 
SE ae = 13 15 12 24 19 25 23 18 19 25 17 14 20 
pe eee a 355 460 516 529 540 604 589 650 624 647 486 465 405 
Wholesale trade, total......-.----.----- ae.... 43 67 69 57 87 81 70 85 65 69 68 64 61 
Liabilities, grand total_.......---- thous. of dol..| 5, 473 9, 393 7, 333 9,197 | 13, 469 9, 916 9,631 | 12,011 9, 282 9, 839 9, 906 8, 548 6, 781 
Commercial service, total. _....--....-- a 268 447 358 448 863 589 927 1, 194 335 471 673 915 538 
Cmetrnetien, GOthl....ncncccassscdnncess do..-.| 646 594 577 618 1, 161 851 920 8 1, 033 1, 175 945 5 520 
Manufacturing and mining, total-._-._-. do...-| 1,661 4, 189 2, 879 3, 827 5, 651 3, 550 2, 525 3, 739 2, 953 2, 924 3, 327 2, 078 2, 249 
Mining (coal, oil, miscellaneous) - ---- do....| 519 99 146 328 577 184 182 48 234 237 
Chemicals and allied products. --.--- a 28 185 73 226 254 200 73 22 156 49 118 177 33 
Food and kindred products-.........-- Gncw<! 90 2, 262 1,027 763 547 1, 378 470 1, 102 936 622 632 265 421 
Iron and steel] and products-_--_-....--- do...-!} 17 66 128 84 553 173 116 166 64 95 99 161 7 
Leather and leather products-.........do-__..) 29 37 117 63 159 99 119 204 53 69 63 18 50 
Lumber and products_............-.- do....| 217 342 333 366 238 176 456 390 263 246 829 191 207 
BN IEEE TEE ED a 131 477 229 203 780 51 66 191 58 63 300 156 163 
Paper, orinting, and publishing---.--- a 110 103 142 562 206 70 214 493 429 562 403 224 341 
Btone, clay, and glass products. ....- a 100 17 28 83 81 4 33 124 98 39 124 129 53 
Textile-mill products and apparel __..do-_-_.- 280 167 238 528 877 615 319 427 316 623 180 486 262 
Transportation equipment.-_....---- ee 0 7 269 56 2 100 22 25 204 48 78 9 22 
iicndnumiwdinnnchatawwe a 140 427 149 565 1,377 500 455 296 328 274 279 177 384 
eee SS a eee GO..<-| 226 3, 239 2, 790 3, 472 4, 323 3, 641 4, 232 4, 813 3, 829 4, 392 3, 752 3, 950 2, 475 
pi ee GO... 622 924 729 2 1, 471 a 1, | 1, 369 1, 132 877 1, 209 1, 021 999 
} 
LIFE INSURANCE 
Association of Life Insurance Presidents: 
Assets, admitted, totalf.....-..-. mil. of dol..| 26,245 | 26,376 | 26,508 | 26, 662 26,817 | 26,928 | 27,080 | 27,209 27,341 27,462 | 27,598 | 27,725 
Mortgage loans, total...........------ Cin2- 4, 882 4, 924 4, 959 5, 012 5, 023 5, 047 5, 071 5, 105 5, 134 5, 164 5, 194 5, 212 
ia eee els dine ews eaaiieatinw menial do oe ; 678 677 675 675 671 672 673 681 684 685 688 687 
EE seca ic cn ieccueasnadenanaws ae 4, 204 4, 247 4, 284 4, 337 4, 352 4, 375 4, 398 4,424 4, 450 4, 479 4, 506 4, 525 
Real-estate holdings..........---.----- ae i 1, 575 1, 558 1, 541 1, 488 1, 483 1,474 1, 452 1, 436 1, 423 1, 410 1, 400 1, 392 
Policy loans and premium notes. -...do-.-..| 2, 293 2, 281 2, 271 2, 255 2, 241 , 228 2, 216 2, 202 2, 188 2, 176 2, 158 2, 144 
Bonds and stocks held (book value), total | 
m dol.-| 15,814 | 16,265) 16,368 | 16,641 16,528; 16,7 16,754 | 16,944 | 17,391 | 17,431 | 17,415 | 17,843 
Gov’t. (domestic and foreign), ror gy wR 7,092 7, 391 7, 439 7, 743 7, 613 7, 816 7, 830 8,014 8, 453 8, 453 8, 443 8, 888 
oe ee i ee do....} 5, 233 5, 546 5, 603 5, 908 5,779 5, 981 5, 983 6, 156 6, 595 6, 592 6, 587 7, 093 
| ee ee Ginc! 4, 108 4, 224 4, 238 4, 255 4, 309 , 304 4, 351 4, 369 4, 378 4, 396 4, 405 4, 409 
PD i ncirnccenctewnaeesaiadaneal ° 2, 747 2, 763 2, 755 2, 682 2, 687 2, 680 2, 671 2, 659 2, 650 2, 630 2, 623 2, 616 
on EE SE Ea ES ES “en ; 1, 867 1, 887 1, 936 1, 961 1,919 1, 906 1, 902 1, 902 1, 910 1, 952 1, 944 1, 930 
ES eee Sa ae 1, - 815 828 681 955 884 986 921 597 712 876 574 
Onna eT eee Ya 533 541 585 587 589 601 601 608 569 555 560 
136 companies having 82 percent of the total assets of all United States legal reserve companies. 
The figures given on pp. 16-22 include a few revisions which have not been made in those 


*For earlier figures and description of the data, see pp. 9-25 of this issue. 


shown above. 
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Monthly statistics through December 1941, to- | 1942 1941. 1942 
gether with lanatory notes and references 

















to the sources of the data, may be found in the Sep-! Sep- Octo- | Novem-| Decem-| Janu- | Febru- : | 
1942 Supplement to the Survey tember | tember | ber ber ber ary ary | March | April | May | June | July | August 
FINANCE—Continued 
LIFE INSURANCE—Continued 
Association of Life Insurance Presidents—Con. 
Insurance written:@ 
Policies and certificates, total number 
thousands. 594 738 820 759 1, 193 ry 677 724 721 705 710 630 2. 592 
ee na as ecigawrenwd ics 55 62 42 38 246 33 32 55 68 48 87 66 42 
din nctindnssovcneooses do...- 356 431 499 47 598 404 418 456 454 461 425 366 364 
SRS EE SS el a. 5 184 245 279 251 349 334 227 213 200 196 198 199 186 
SRE thous. of dol._| 527, 168 | 699,549 | 730,327 | 681,479 |1,141,316 |" 955,414 |652, 434 |" 657,327 |r 632,347 | 589,564 |657, 597 |r 631, 391 |r 520, 430 
Group do....| 84,799 | 130,229 | 74,794 | 89,360 | 298,817 | 49,076 | 50.231 | 97,826 | 124,823 | 87,773 | 161,061 |r151,343 | 83, 304 
Industrial ..--| 111,795 | 128,493 | 148,388 | 141,349 | 186,190 | 119,820 | 126,492 | 140,735 |r 139,021 | 141,378 | 129,863 | 112,917 | 112,240 
Ordinary do. 330, 574 | 440,827 | 507,145 | 450,770 | 656,309 |r 786, 518 |r 475,711 |r 418, 766 |r 368, 503 |" 360, 413 |r 366,673 |"367, 131 |r324, 886 
Premium collections, total@...........do....|...-.---- 251,887 | 261,865 | 247,966 | 414,137 | 295,827 | 272,778 | 291,538 | 276,007 | 270,516 | 277,578 | 278,011 | 247,852 
Annuities d A om Gir es: 21, 478 22, 840 23, 670 90, 148 38, 921 25, 378 24, 130 23, 113 | , 25, 363 25, 654 30, 999 18, 935 
Sa ei ie 13,828 | 14,637 | 11,949 | 24,757] 17,842] 15,040 | 18,789 | 14,968 |%14,496| 15,783 | 16,297] 14,291 
Industrial... eS Cee 60, 842 55, 685 53, 168 84, 397 61, 281 57, 578 64, 257 66, 272 59, 133 64, 014 56, 368 58, 855 














’ ’ 
Ordinar = See ~ 155, 739 | 168,703 | 159,179 | 214,835 | 177,783 | 174,782 | 184,362 | 171,654 | 171,524 | 172,127 | 174,347 | 155,771 
Institute of Life Insurance:* 

Payments to policyholders and beneficiaries, 

OSTA a thous. of dol__| 176, 104 J 182,996 | 213,122 | 174,440 | 239,681 | 215,949 | 186,505 | 222,927 | 227,512 | 188, 894 | 203, 882 | 204,396 | 165, 866 
Death claim payments.__._........._- do_...| 76,726 § 72,674 | 93,271 | 72,926] 91,949 | 87,464] 74,057 | 92,558 | 92,409] 75,533 | 80,702 | 89,707 | 71,785 
Matured endowments__.......__.....do__- 20, 283 18, 370 23, 502 19, 749 20, 470 24, 427 21, 061 23, 931 23, 404 21, 644 22, 478 20, 444 17, 449 
Disability payments...............-.- do... 7, 021 8, 086 8, 909 6, 579 10, 604 8, 878 7, 581 8, 489 7, 943 7, 600 8, 823 8, 360 7, 930 
Annuity payments.................-- do... 12, 978 12, 374 13, 772 12, 609 12, 365 16, 367 12, 664 13, 759 13, 694 12, 727 14, 173 14, 549 10, 607 
sie do....| 27,510] 28,507 | 29,182] 26,440] 56,601 | 40,419 | 34,286 | 38,891 | 46,647 | 31,187] 37,221 | 32,252 | 24 851 
Surrender values, premium notes, etc.do_...| 31,586 | 42,985 | 44,486 | 36,137] 47,692 | 38,394 | 36,856 | 45,299 | 43,415 | 40,203 | 40,485 | 39,084 | 33,244 

Life Insurance Sales Research Bureau: 

Insurance written, ordinary, total...... do....| 432,679 | 581,998 | 658,339 | 581,692 | 879,492 |1,001,653 | 634,538 | 552,044 | 462,761 | 457,926 | 463,325 | 459,499 | 430, 297 
_ . |” eee ~--d0....| 33, 590 45, 204 51, 195 46, 258 66, 292 83, 056 51, 310 42, 030 37, 131 36, 248 37, 029 37, 051 34, 983 
atau Atentie.................-.-.- do....| 101,125 } 148, 781 | 181,013 | 158,819 | 251,633 | 309,292 | 175,355 | 138,708 | 118,591 | 114, 230 | 117,577 | 115,844 | 100, 695 
East North Central.................. do....| 96,148 | 131,367 | 152,179 | 135,360 | 196, 569 | 220,739 | 141,939 | 126,330 | 106,487 | 106,445 | 106,796 | 105, 599 97, 929 
West North Central_................ do....| 45, 203 55, 457 59, 526 52, 792 79, 864 87, 332 60, 218 53, 182 44, 931 48, 833 47, 660 46, 746 44, 693 
| SS do....| 46,426 | 61,115 | 66,130} 57,874 | 90,218 | 91,272] 60,754 | 52,173 | 45,968 | 44,679 | 44,407 | 44,696 | 44,285 
eS eae do....| 18,413 26, 556 24, 845 23, 383 34, 154 38, 273 24,742 | 24,960 18, 950 17, 758 19, 182 18, 549 17, 515 
yee oemen Comerel................--- do....| 35,445 43, 619 45, 507 40, 553 64, 976 67, 602 44, 577 46, 534 | 32, 604 31, 825 32, 247 32, 199 32, 785 
NSE aa eae do....} 12,390 15, 337 16, 507 13, 910 20, 480 21, 694 15, 345 14.533 | 11,998 12, 188 12, 288 | 13, 165 12, 123 
_. .. SO are d 43, 939 54, 562 61, 437 52, 743 75, 306 82, 393 60, 298 53, 594 46, 101 45, 720 46,139 | 45,650 45, 289 


a 
Lageorntes....:.......<-..... ing hat ae Reece Tina a a a Peer | Meson | 45, 7 BB te ncccascclcscca 
MONETARY STATISTICS | 


Foreign exchange rates: 








. Oe dol. per paper peso -- . 298 . 298 . 298 . 298 . 298 . 298 -298 | =. 298 - 298 . 298 . 298 - 298 . 298 
oe |. eae ol. per milreis._ .061 - 061 .061 . 061 . 061 . 061 061 | - 061 - 061 . 061 - 061 . 061 . 061 
_.. |). “Sein Bike dol. per rupee - . 301 . 301 . 302 . 302 . 301 . 301 . 301 | . 301 301 . 301 . 301 . 301 301 
Canada, free rate_____- dol. per Canadian dol . 878 . 891 . 888 . 886 . 874 . 878 - 884 | . 877 . 872 . 886 . 900 . 899 . 895 
Colombia dol. per peso-- . 571 . 576 . 57 - 570 . 570 . 570 . 570 | . 570 | . 570 . 570 . 570 . 571 . 572 
ad BP seis . 206 . 205 . 206 . 205 . 206 . 206 - 206 | . 206 | - 206 . 206 . 206 . 206 . 206 

=" Kingdom, free rate_.......dol. per£__| 4.035 4. 033 4. 033 4. 034 4. 035 4. 035 4.035 | 4.035 | 4.035 4. 035 4. 035 4. 035 4. 035 
old: 
Monetary stock, U. §............ mil. of dol..| 22,754 | 22,761 | 22,800 | 22,785 | 22,737 | 22,747 | 22,705 | 22,687 | 22,691 | 22,714 | 22,737 | 22,744 | 22,756 
Movement, foreign: 
Net release from earmark® __thous. of dol ..|—27,759 | —46, 786 | —32,231 |—60,913 |—99,705 |—38, 506 |—109,277 mn 525 |—20, 068 |—38, 196 |—14, 792 |—24, 383 |—21, 763 








——— estimated world total, outside 



























































_} 4 | Siencigieneeees thous. of dol..|________ 109,935 | 111,265 | 107,940 | 105,035 | 104,370 | * 90,335 |9100,485 | 798,140 |_____- ns tisk delpieiese Tien CoE pee 
Reported monthly, total_...........- ES 93,824 | 94,951 91, 657 | 88, 884 | » 88,598 | » 75,653 |» 85,031 » 82, 543 | 283,220 | » 81,071 | » 84,774 | » 80,009 
SS SSR A do....|___......] 47,212 | 47,970 | 46,637 | 47,328 | 47,533 | 44,462 | * 47,518 | * 46,366 | 9.47, 347 | 9 46,666 | 7 47, 461 | » 46, 121 
Ce Ne acon sicee | ks eS 15, 578 16, 141 15, 499 14, 746 14, 198 13, 147 15,372 | 14,728 14, 881 14,852 | 14,864 14,100 
SS Eee a 20, 868 18, 842 19, 801 16, 761 14, 982 10, 034 10,959 | 11,058 10, 807 10,147 | 12,396 9, 806 
Cavey in circulation, total.......mil. of dol__| 13,703 J 10,163 | 10,364 10,640 | 11,160] 11,175} 11,485 | 11,566 | 11,767 | 12,074 | 12,383 | 12,739 | 13, 200 
liver: | | | 
Price at New York-_...._.-- dol. per fine oz. . 448 . 348 . 348 . 348 . 351 . 351 Se) (er en . 351 .351) =. 351 . 351 
Production: | 
| thous. of fine oz__|_______- 1, 625 1, 640 1, 681 1, 722 1, 538 1,478 | 1,606 1, 613 1, 624 1, 537 Fo a eee 
. 2... =a “sie SRE 5, 620 5, 087 4, 631 5, 661 4, 844 4,470 | 5,285} 5,606 4, 948 4,528} 5,048] 4,412 
Stocks, refinery, end of month: | 
United States_._..__.___- es Se: do_- cn 1, 231 1, 036 2, 739 1, 947 4, 382 3,224 | 3,152 | 2, 930 3, 270 2, 685 | 3, 744 4, 510 
| 
BUSINESS INCORPORATIONS =F | | | 
New incorporations (4 States) ____..__- number-.| 818 1, 332 1, 412 1, 229 1,414 1, 353 1,172} 1,279} 1,194] 1,094 889 | &89 | 832 
| | | | 
PROFITS AND DIVIDENDS | 
Industrial corporations (Federal Reserve): 

Net profits, total (629 cos.) . ....._mil. of dol 560 |___ 550 425 | ..| 381 | ss 
Iron and steel (47 cos.)__...__....__-- ae 81 | 72 | | 52 | | 53 | a 
Machinery (69 cos.)__.........-..--- ‘eee 46 CSAs RE 55 38 sbeel 35 
Automobiles (15 cos.) _. .......-..-_.- do..__| 2 61 46 |__- 24 | 
Other transportation equip. (68 cos.) _.do____| 56 oe ; 62 1 56 | 1 60 | 
Nonferrous metals and prod. (77 cos.) .do_- 38 eS, SS 40 : } 36 | 32 | 
Other durable goods (75 cos.)__._____- do.._.| 30 : a F 32 19 18 | 
Foods, beverages, and tobacco (49cos.)_do____| 44 Tee) eee 37 32 | 36 | 
Oil producing and refining (45 cos.) _.do-- ; peat SRE: 46 5 | 28 | 
Industrial chemicals (30 cos.) _.._____- do-. ae ia 52 39 | 34 | 
Other nondurable goods (80 cos.) _....do-- 49 }____. 46 | 39 29 | 

Haneous services (74 cos.).......do.__.|_ 46 |__- : 48 |... 32 : 31 | 

Profits and dividends (152 cos.) :* | 
Ei ce am a do__- OS es aan 276 204 175 
Dividends: | 

i ok Sewieo ne heed ) aa 24 21 | 23 
SS ET LD do-- Le 21 | 134 | 136 
Electric power companies, net income (28 cos.) | 
(Federal Reserve)*..............- mil. of dol i ee here 34 33 | 25 ioe 
Railways, Class 1, net income (Interstate Com- 
merce Commission) --__...._.._-- mil. of dol Es a. , 138. 4 | a 199. 2 | an 
Telephones, net operating income (Federal 

Communications Commission) ... mil. of dol- eee Po | | ah Ee ae | 66.0 |. aa 

© Revised. » Preliminary. 1 Partly estimated. © Or increase in earmarked gold (—). 


@ 39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. 

“New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States in 
cluding a by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; earlier data 
will be shown in a subsequent issue. For data beginning 1929 for profits and dividends for 152 companies, see p. 21, table 10, of the April 1942 Survey. Earlier data for net 
income of electric power companies will be published in a subsequent issue. 
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Monthly statistics through December 1941, to- | 1942 1941 1942 

ay with hye ey notes ag d references ; rostlayys 2> = ; oe 

to the sources of the data, may und in the Sep- ep- c' ovem-| Decem- anu- ebru- 

1942 Supplement to the Survey tember | tember |__ ber ber ber ary ary | March | April | May | June July | August 

FINAN CE—Continued 
PROFITS AND DIVIDENDS—Con. 
Corporate earnings (Standard and Poor’s): 

Combined index, unadjusted®_.__. 1926=100.-|...-..-- WA hi xncsisbintionwmede a | ee Syeenaes © PES 1. .ncccnedhecnce«ase)esescccmeleian cane 
Industrials (119 | alae Ie, a se: | of RECRES, NRE «. hf RE: a 8 | 3 ED BEIGE HERE Bie 
pT) | ae: ko pee pi YD ES eee SE REAR pe. IS 2 2 ¢ ROS ROR MOREY Briere TS 
po, te ree * AOS) a lf ES. es 9 TD ben stgiandacnnesin PIES fo cccccncal ocncinsmelsansnscodecsaeae 

PUBLIC FINANCE (FEDERAL) 

War program in the United States, cumulative 
totals from June 1940: * 

I nti iiss labial eee eee ahaha mil. of dol_.|_______- 61, 663 68,207 | 68,373 604 97,768 |°119,359 »149, 732 |7168, 769 |7168, 769 | 7174, 384 |»218, 855 | 7218, 855 

RIE Ee Ce 44, 284 49, 619 51, 441 56, 625 65, 039 | » 85,971 |7102,366 |7112, 265 |7121, 996 |7134,094 |_________ Tales 

Cash expenditures§. -...............--- "el Sate 12,676 | 14, S 16,050 | 18,220 20,517 | » 22,970 | » 26,165 | » 29,736 | » 33,670 | 237,847 | 242, 671 | » 47, 893 

War savings bonds, sales*......-.-------- = 838 232 234 529 1, 061 703 558 531 634 634 901 697 
om, oe kt 3) | eae do....| 86,483 | 51,371 | 53, 608 55,066 | 58, 020 ‘ 62,434 | 62,464 | 65,018 | "68,617 | 72,422 | 77,136 | 81,685 

Public issues: | 
I HIN ines eawinnkimccommman do....| 77,338 44, 157 46, 401 47, 755 50, 551 52, 555 54,759 | 54, 652 57, 196 | * 60, 637 64, 083 68,469 | 72,982 
Noninterest bearing..............-..- do__ 637 556 544 504 481 486 479 464 462 454 442 441 

Special] issues to government agencies and | 
I I a 5 sc codecs os cameraman mil. of dol..| 8, 509 6, 658 6, 664 6, 806 6, 982 7, 063 7, 190 7, 333 7, 358 7, 518 7, 885 8, 225 8, 262 

Obligations fully guaranteed by U.S. Gov’t: | 

Total amount outstanding (unmatured) 

mil. of dol 4,552] 6,929] 6,930] 6,316] 6,317] 5,673| 5,673] 5,666] 5,666] 5,667/ 4,549] 4,551] 4,567 
By agencies: } 

Commodity Credit Corp_..__.._--- do__.-| 738 905 905 701 701 701 701 701 701 701 701 738 754 

Federal Farm Mortgage Corp __.._- do....| 930 1, 269 1, 269 1, 269 1, 269 937 937 930 930 930 930 930 930 

Home Owners’ Loan Corporation...do....| 1, 533 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 1, 563 1, 533 1, 533 

Reconstruction Finance Corp ....-- o....| 1,216 2, 101 2,101 1, 802 1, 802 1, 492 1, 492 1, 492 1, 492 1, 492 1, 219 1, 216 1, 216 

Expenditure ME Aa teinc awe cdc boweb olen do__. 5, 931 1, 882 2. 089 1, 860 2, 557 2, 631 2, 630 3, 436 3, 755 3, 955 4, 531 5, 162 5, 215 

Wear aotvitiets.. ona cc news do__- 5, 384 1,330 | © 1,537 1, 448 1,850 | © 2,104 2, 208 2, 809 3, 238 3, 560 , 829 4, 495 4, 883 

Agricultural adjustment program... ---_- ness 35 32 58 72 113 106 97 81 66 62 31 47 30 

Unemployment relief._..........-___--- do_..- 40 108 109 95 115 O4 92 96 91 82 72 70 52 

Transfers to trust accounts $_.___....__- ae 5 6 45 10 9 42 9 2 48 (¢) 1 249 19 

ON a eae EL do__- 224 169 75 15 232 32 12 205 77 19 390 35 7 

Debt retirements_- PE ALR EEE a5 2% do__- (2) 8 7 3 16 3 1 15 2 2 1 2 (s) 

CO a airete walidame do__. 242 228 259 217 223 251 210 208 234 230 206 263 224 

Receipts, total dbdie aise aincaibeaeceaeaee do._- 2, 528 1, 136 489 730 1, 214 614 937 3, 548 732 764 2, 494 794 797 
Se aaron (eS 2, 527 1, 135 445 564 1, 212 578 758 3, 547 695 563 2, 492 747 587 

1 TREE alae PROPER fH, do_-- 20 36 34 30 33 35 27 33 32 30 28 24 22 

Internal reve nue, "SO Sah PS et do....| 2,476 1,077 431 683 1, 159 555 79 3, 493 684 708 2, 424 742 748 
a ee an ees =. é 2, 126 780 68 66 767 133 283 3, 083 335 216 2, 086 273 155 
Social security taxes_..............-.- 43 37 49 181 41 53 257 49 43 222 42 53 232 

Government corporations and credit sgscices: 

Assets, except interagency, total _-_mil. of 19, 97: 13, 989 14, 368 14, 470 14, 660 14, 908 15, 224 15, 750 16, 656 17, 343 17, 962 18, 482 19, 401 
Loans and preferred stock, tota]___--.- at a 8, 813 , 864 9, 033 9, 001 9, 167 9, 063 9, 059 9, 065 9, 218 , 005 9, i 8, 859 

Loans to financial institutions (incl. pre- 

Sorted CS... nncincncgvns mil. of dol... 964 1,075 1,074 1,072 1,114 1,079 1, 060 1, 046 1, 030 1, 020 1,029 1, 002 974 

ee eee do.___. 498 497 484 483 498 497 498 500 502 498 498 497 497 

Home and housing mortgage loans_.do____ 2, 286 2, 427 2, 413 2, 401 2, 424 2, 430 2, 380 2, 392 2, 372 2, 352 2, 357 2, 344 2, 297 

Farm mortgage and other a 

ae. ge saeny a phd Rebel sead, one mil. of dol..| 2,949 3, 128 3, 105 3,112 3, 134 3, 123 3,117 3, 100 3, 272 3, 092 3, 076 3, 038 2, 994 

As EIS SAL ete) do. 2, 117 1, 738 1, 957 1, 933 1, 996 1, 934 2, 004 2, 026 2, 041 2, 042 2, 067 2, 067 2, 096 
Uv. 5. cbiaguiiaon direct and fully guaran: 

i OA PLT oi mil. of dol. 1, 197 968 1s 1,021 999 1, 027 1, 058 1, 060 1, 076 1, 088 1,097 1,113 1,143 
Business property. ..................- do... 952 671 698 714 751 782 792 815 833 859 879 924 
Property held for sale._.............- do... 4, 287 1,710 % 808 1, 879 1, 891 1, 964 2,017 2, 262 2,717 3, 067 3, 512 3, 808 4,177 
DO EP a ' 4, 725 1, 862 1,911 1, 980 1, 889 2, 104 2, 308 2, 571 3, 349 3, 468 3, 735 4, 295 

Liabilities, other than interagency, total 

mil. of dol__| 10, 161 10, 231 10, 306 9, 690 9, 765 9, 219 9, 418 9, 620 9,776 | 10,078 9, 275 9, 482 9, 728 

Bonds, notes, and debentures: 
Guaranteed by the U. S._.......--- do....| 4,574 6, 937 6, 938 6, 324 6, 324 5, 705 5, 697 5, 690 5, 688 5, 687 4, 568 4, 581 4, 592 
EDS he FONE EPR ot Se 1, 434 1, 434 1, 416 1, 393 1, 392 1, 402 1, 396 1, 433 1, 431 1, 440 1, 442 1, 443 1, 445 
Other liabilities, including reserves... do-__- 4, 154 1, 859 1, 952 1, 974 2, 049 2, 111 2, 325 2, 497 2, 656 2, 950 3, 265 3, 457 3, 691 

Privately owned {interests alice ena allel a 439 427 428 430 431 432 434 435 436 437 438 438 439 
S. Government interests __- 06... 9, 373 3, 331 3, 633 4, 349 4, 464 5, 256 5, 372 5, 694 6, 444 6, 828 8, 249 8, 562 9, 234 

Reconstruction Finance Corporation, ‘loans out- 
standing, end of mont 

Grand total - : __....-thous. of dol__ | 4,628,502 [2,541,142 |2,820,257 |2,880,470 |2,938,413 |2,988,673 |3,166,909 |3,361,947 |3,556,094 [3,819,280 |4,085,264 | 4,273,373 |4,545,609 
Section 5, as amended, total__.._..- .do 735, 093 | 738,058 | 725,550 | 723,604 | 734,171 ’ 729, 730 4, 738, 384 | 733,596 | 734,070 | 733, 316 | 735, 862 

Banks and trust companies, including 

RP ee thous. of dol..| 66, 793 88, 088 85, 310 82, 986 79,887 | 69, 463 69,117 | 68,265 | 67,514 66,420] 65,803 65,575 | 67,449 

Building and loan associations. - .-- eee 4, 574 3, 370 3, 266 3, 161 3, 161 2, 897 5, 817 5, 792 6, 434 5, 817 5, 630 5, 037 4, 705 

Insurance companies-.---.....--.-- iain 600 1, 532 1, 389 1, 365 830 795 752 725 714 7 686 669 659 

Mortgage loan companies. --.....-- do__..| 199, 737 | 182, 787 | 186,389 | 187,185 | 186,483 | 189,837 | 190,490 | 193,993 | 196,512 | 197,401 | 198,926 | 199, 280 | 200, 562 

Railroads, including receivers. ----- a. 462, 470 | 460,813 | 447,771 | 447,510 | 462,496 | 461,792 | 462, 426 I 464, 842 | 466,182 | 462,316 | 462,088 | 461,826 | 461, 563 

All other under Section 5. ....-.--- 920 1, 469 1, 425 1, 398 1, 315 1, 158 1,1 1,079 1, 028 9 937 928 924 
Emerg. Rel. and Constr. Act, as cmanaed: 

Self-liquidating projects (including financ- 

MAS TORE 0000. cc nossa thous. of dol__| 17, 153 18, 085 17, 737 17, 671 17, 578 17, 527 17, 515 17, 452 17, 415 17, 382 17, 310 17, 195 17, 194 

Financing of exports of agricultural sur- 

RRP Fa ESS thous. of dol... 0 47 47 0 0 0 0 0 0 0 0 0 0 
piaumes of agricultural commodities 
thous. of dol_. 349 436 434 434 434 431 431 403 368 368 352 349 349 
Loans to business enterprises (including 

participations) ..........--- thous. of dol__| 131, 349 | 147,422 | 142,618 | 145, 654 | 152,385 | 148, 591 | 146,360 | 142,915 | 140,290 | 139,465 | 135,961 | 134,278 | 132,942 
National defense under the Act of June 25, 

Bi asics ene evackiioueanie thous. of dol ..|2,484,112] 567,097 | 694,087 | 785,226 | 784,396 | 853,203 | 993,473 (1,191,436 |1,395,212 |1,670,157 |1,940,499 | 2,129,933 |2,409 243 
Total, Bank Conservation Act, as amended 

thous. of dol_.| 690, 851 | 731,979 | 730,076 | 728,639 | 725,482| 719,873 715,121 | 710,029 | 702,408 | 700,693 | 699,708 | 698,494 | 693, 213 
Drainage, levee, irrigation, ete. ....--. do....| 69, 076 76, 962 74, 343 74, 044 72, 814 , 2, 051 71, 859 71,168 | 70, 464 70,359 | 68,794 | 69,357 
Other loans and authorizations. .....- do....| 500,519 | 261,056 | 435,365! 405,199 451,155! 451,036 | 492,226! 493, 156 490, 849 | 487, 154 | 487,004 | 491,014 | 487, 450 
r Revised. » Preliminary. 


@ Less than $500,000. 
®Number of companies varies slightly. 


§ Revised because of changes in Treasury figures for war activities. The revised figures were first published in the May 1942 Survey. 
Includes repayments unallocated, pending advices, at end of month. 


Revisions in 1941 figures not shown above are as follows (millions of dollars): 


War expenditures (formerly designated ‘‘national defense’’)—July, 969; August, 1,131. Trans- 


fers to trust accounts, revised to include the Federal contribution to the District of Columbia—July, 174; August, 15 (for earlier years the Federal contribution has been included 
in ‘‘all other’). ‘All other” expenditure—July, 254; August, 242. 

*New series. For explanation of the new series on the war program and earlier data see p. 21, table 9, of the April 1942 Survey. The series on war savings bonds is from the 
Treasury Department and represents funds received during the months from sales of series A, ¥, and G; for earlier data see p. S-16 of the October 1942 Survey. 
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Monthly statistics through December 1941, to- | 1942 1941 1942 
th the data, coy tery a the Sept 8 oO N D J Feb 
to the sources e may und in the éeptem- ep- cto- ovem- ecem- anu- ebdru- * . 
1942 Supplement to the Survey ber | tember | ber ber ary ary | March | April | May | June July | August 
FINANCE—Continued 
SECURITIES ISSUED | | | 
} 
(Securities and Exchange Commission) t | 
Estimated gross eee, total.....mil. of dol..| 2,531 467 1, 884 1 465 2, 336 1, 345 2, 335 709 708 2, 965 809 3,099 | 2,068 
By types of securi | 
onds, notes, — | ‘debentures, total..do....| 2,519 449 1, 826 1 444 2, 302 1, 290 2, 315 693 701 2, 952 792 3,099 | 2, 066 
Mme tpicicnacadensscnes es 50 164 181 135 110 110 58 86 115 113 126 52 | 87 
| RY do... 9 14 4 12 20 37 19 16 4 10 9 0 | 2 
ec ce icaenetadusoces ae 3 5 54 8 13 17 0 (#) 2 3 7 (2) 0 
By types of issuers 
sg nee i caciengchsneanppiveces do... 62 182 239 155 144 164 7 102 121 126 142 53 89 
mstrial......... Po enianmeiceowed ee 16 24 77 87 48 44 39 47 110 104 63 47 19 
Publie ET chnitendancncatectases do...- 45 114 80 60 62 109 35 49 11 21 70 3 68 
eRe eeienenenntnnws+ ee 1 43 26 1 28 10 4 6 0 0 9 2 2 
Bihar tT hes demiicmeasanmoceions! ee 0 1 57 7 6 1 | 0 0 0 1 1 0 
Non-corporate, total_................- as 2, 469 285 1, 645 1 309 2, 192 1, 181 2, 257 607 | 587 2, 839 666 3, 046 1,979 
U. 8. Government and agencies....do....| 2, 444 232 1, 578 1233 2, 131 1,061 2, 216 558 531 2, 809 634 2, 998 1, 932 
State and municipal-_-_-....-.......- a 24 51 64 74 60 118 41 49 56 30 32 47 47 
Foreign Government-..............- a 0 0 0 0 0 0 | 0 0 0 0 0 0 0 
Non-profit agencies_..............-- eee 1 2 2 1 (9) 2} (¢) 1 0 (*) 0 1 0 
New corporate security issues: | 
Estimated net proceeds, total.......... ee 60 180 236 152 142 161 | 76 100 118 124 139 52 88 
Proposed uses of proceeds: | 
ew money, total.............-...- do... 23 7 91 92 57 71 | 40 39 70 59 72 1 39 
Plant and equipment---...-.....- do._.- 8 17 64 61 36 | 38 | 34 35 15 | 27 57 11 33 
Working capital _-..--.----.----- do... 15 10 27 31 21 | 33 5 4 55 | 33 15 6 
Repayment of debt and retirement of | 
5 RS mil. of dol-- 29 153 140 59 79 | 89 | 26 61 48 64 66 7 37 
3° ~<a Pnirac Tessie do.... 26 148 125 37 52 | 80 12 41 12 11 55 29 | 34 
i aS do.-.- 1 3 14 22 | 17 | 9 | 2 15 36 53 5 8 | 3 
Preferred stock................--- "eh 2 2 1 1 | 10 | 0 | 11 5 0 0 5| (a) 0 
0 eee do.-.- 8 (*) 5 (2) 6 (*) | 11 (*) (2) 1 2! (a) 12 
Proposed uses of proceeds by major grdups: | 
Industrial, total net proceeds_.mil. ofodol- -| 15 23 75 85 | 46 43 | 38 46 107 102 61 46 18 
EEA EREETE TALS. | Ree 14 13 49 41 25 | 43 11 25 | 59 49 51 9 4 
a of debt and retirement of } | 
a eae tated tea mil. of iol | (2) 10 24 44 16} (*) | 48 53 8 37 4 
Public utility, total net Sauueds... -do....| 44 114 79 59 62 | 107 34 | 48 11 21 69 68 
| RR TS EEE do-. 7 6 ll 46 3 | 18 25 8 11 10 17 2 34 
Repayment ‘of debt and retirement of | 
SATE REAR ORS mil. of dol_- 28 108 66 13 58 | 89 10 40 0 11 51 1 33 
Railroad, total net proceeds........ a 1 42 25 1 28 | 10 4 6 0 0 9 2 2 
is accord eniaieasinedl _ 1 7 21 1 28 10 4 6 | 0 0 3 2 2 
Repayment of debt and retirement of 
re" mil. of dol... 0 35 4 0 0 0 0 0 0 0 6 0 0 
Other corporate, total net proceeds- aes 0 1 57 6 6 1 0 0 0 1 1 0 0 
NS EEE a 0 1 10 4 (*) 1 0 0 0 (*) 1 0 0 
Repayment of debt and retirement of 
ST Kaitipchsnatesbcheastimeaicisll mil. of dol_- 0 0 47 2 5 0 0 0 0 (*) 0 0 0 
(Commercial and Financial Chronicle) 
Securities issued, by type of security, total (new | 
capital and refunding) --_.---- thous. of dol_.| 100,977 | 273, 962 | 300, 186 | 233, 304 | 241,732 | 333,238 | 179,606 | 196,648 | 262,148 | 180,031 | 201,306 | 142,151 | 161, 645 
I SE do....| 45,085 | 64,840 | 132,899 | 108, 600 | 139, 136 181, 760 | 123,099 | 109,051 | 157,820 | 127,570 | 96,482 | 40,679 | 103,072 
Domestic, total_-..-.-- conessccubenees do....| 45,085 | 64,840 | 132, 899 | 108,600 | 139,136 | 181,760 | 123,099 | 109,051 | 157,820 | 127,570 | 96,482 | 40,679 | 103,072 
OS SS Sees | 28,446 | 34,265 | 103, 661 89,427 | 76,793 | 87,186 | 56,709 | 78,585 | 97,114 | 103,092 | 76,827 | 27,510] 58,600 
Federal agencies___________- oa s 0 0 0 19, 520 11,175 36, 890 8, 860 9, 720 2,715 2 060 2,515 0 
Municipal, State, etc__- ; " 16,639 | 30,575 | 29, x8 19, 173 42,823 | 83,399 | 29,922 | 21,606 50, 986 21, 764 17, 594 10, 654 44,472 
a oe baal mel 0 0 0 0 0 0 0 0 0 0 0 0 0 
Refunding, total__........._- iutingiold ...-| 55,893 | 209, 122 | 167,287 | 124,703 | 102,596 | 151,478 | 56,508 | 87,597 | 104,328 | 52,461 | 104,824 | 101,472 | 58,573 
a eee .-| 55,393 | 209, 122 167, 287 | 124,703 | 102,596 | 151,478 56,508 | 87,597 | 104,328 | 52,461 | 104,824 | 101,472 | 58,573 
OS Sedubee denen aie .-| 30,437 | 161,391 | 97,050 | 42,384 | 59,062 82, 846 18, 901 39, 209 18, 527 5,807 | 61,686 | 32,719 6, 018 
Federal agencies_._..............-. --| 18,400 26, 955 34, 822 31, 675 25, 100 33, 775 26, 580 21, 315 80, 540 38, 800 28, 455 32, 260 49, 925 
— State, etc .-| 6,556 | 20,776 | 35,415 | 50,644 | 18,435 | 34,857 11,027 | 27,073} 5,261 7,855 | 14,684 | 36,493 2, 630 
| err 500 0 0 0 0 0 0 0 | 0 | 0 0 0 0 
Desnestio’s issues for productive uses (Moody’s): | 
re ed mil. of dol_. 7 47 63 61 71 137 47 | 78 | 50 | 35 66 28 26 
St are do....| 4 25 53 43 34 67 | 33 | 58 | 10 20 55 18 17 
Municipal, EE a 3 22 10 18 37 70 | 14 20 | 40 15 11 10 9 
(Bond Buyer) | 
State and municipal issues: 
Permanent (long term)-_--...-.-. thous. of dol..| 27,893 | 65,052 | 78,479 | 60,722 | 90,578 | 118,470 | 46,564 | 51,235 | 61,308 | 28,759.) 36,723 | 48,096 | * 60. 862 
Temporary (short term)_............-.- do....| 203, 584 53, 669 93,123 | 113,655 | 99, 988 119, 070 38,277 | 183, 744 | 113,745 59, 916 75, 400 | 133, 530 | * 53, 672 
COMMODITY MARKETS 
Volume of trading in grain futures: 
| A ES mil. of bu... 261 500 | 454 282 | 294 | 253 | 140 178 | 249 226 267 390 257 
Conn. Ss ae ee aaa do....| 85 103 93 74 | 89 | 154 | 77 | 111 | 148 126 145 104 141 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members | 
g margin accounts){ 
Customers’ debit balances > etna of dol_- 500 633 628 625 600 547 | 534 531 | 515 502 496 491 490 
Cash on hand — he OE SRE S. 196 186 195 211 219 | 203 195 | 195 177 180 7: 4 eee 
ee Otc ee 396 414 409 368 308 | 307 306 300 300 309 307 300 
Customers’ free reals ee __ 240 260 255 264 289 274 | 262 249 | 247 238 240 238 240 
Bonds | 
Prices: | 
Average price of all listed bonds (N. Y. 8. E.) 
dollars. 96. 18 94. 74 95. 25 94. 80 94. 50 95.24 | 95.13 95.97 | 95.63 95. 64 95. 50 95. 76 96. 08 
I eielncdclecepnasascsbonend do....| 97.83 98. 27 98. 72 98. 30 96.69 | 97.31] 97.18 97.98 | 97.54 97. 46 97. 28 97. 49 97.75 
I lihaeeindiadidckarcncokeinnatnbiiieimecdns do...- 62. 97 50.79 50. 75 49. 83 56, 27 | 58.45 | 57.40 58.95 | 60.29 61. 16 61. 72 61. 68 62. 51 


























* Revised. ° Less than $500,000. 

tFcr revised data for August-December 1941 see p. S-17 of the October 1942 Survey. Revisions for January-July 1941 are available upon request. 

Data beginning August 1942 are estimates; cash on hand and in banks will hereafter be compiled only for June and December. 

1 Excludes offering of $502,983,000 1% T reasury Notes of Series A-1946 which were allotted to holders of Reconstruction Finance Corporation notes of Series P, maturing 
Nov. 1, 1941, and of Commodity Credit Corporation notes of Series E, maturing Nov. 15, 1941. 
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1941 | 1942 

gether with eg notes og | onpeeue - . Gan tae | > P = 
the sources of the , may be found in the Sep- ep- c ovem-} Decem- anu- ebru- 

1042 Supplement to the Survey tember | tember | __ ber ber | ber | ary ary | March | April | May | June | July | August 

FINANCE—Continued 
SECURITY MARKETS—Continued. 
Bonds—Continued 
Prices—Continued. 
Standard and Poor’s Corporation: 
Industrial, utilities, and rails: 
High grade (15 bonds)-_-dol. per $100 bond_} 119.0 118.1 118.8 119.2 117.5 117.5 117.1 116.7 117.8 117.7 118.0 118.9 118.7 
Medium and lower grade: 
Compertto 0S EEE do....| 100.7 98.0 99. 2 99. 4 97.4 99. 2 99.6 98.8 99.3 98.9 98.1 98.9 99.3 
In ustrials (10 bonds)-_-.....--- ee 109. 8 105. 1 105.3 105.9 105.0 106. 7 106.9 106. 1 107.1 107.4 107.7 108. 4 108.7 
Public utilities (20 bonds) - ----- do... 105.8 107.2 107.2 107.4 104.7 104. 1 104.4 101.8 102.3 102. 2 103.5 104. 5 104.1 
oY. eee do.__- 86. 4 84.5 85.0 84.9 82.4 86.9 87.7 88. 6 88.4 87.1 83.0 83.9 85.2 
Defaulted (15 bonds)-_--....--.---.- eo 29.4 24.4 25.1 24.8 21.9 24.1 25.6 27.6 26.7 26.4 24.0 25. 5 27.1 
Domestic municipals (15 bonds) ---_--- a 125.9 131.2 133.0 133. 4 125.9 124.4 120.1 119.7 122.1 122.1 123.3 124.4 125.4 
i, B. TremUry DOUGE. ......<n.ncnccu<<- do....| 109.8 111.1 112.0 112.4 110.7 110.1 108.9 110.2 110.5 110.7 110.7 110. 2 109. 9 
Bales (Securities and Exchange Commission): 
Total on all registered exchanges: 
Market value............-- thous. of dol_-| 124,075 | 105, 508 | 125,159 | 88,348 | 134,712 | 125,744 | 89,449 | 137,003 | 99,075 | 91,838} 81,804 | 80,306| 83,842 
OE eee ae ee do----| 316,526 | 177,029 | 209,219 | 161,048 | 277,038 | 256,089 | 178,409 | 306,812 | 202,862 | 179,690 | 151,865 | 155,111 | 173,629 
On New York Stock Exchange: 
Market value..................- ---G0__.-| 112,301 | 89,563 | 109,888 | 76,382 | 116,561 | 111,586 | 78,643 | 121,066 | 86,629 | 80,772 | 72,623 | 71,249| 75,610 
NE TI scien seca scecsgea es en do-.-.| 300,306 | 155, 537 | 189,947 | 145,446 | 251,650 | 237,263 | 165,002 | 286,211 | 186,165 | 165,276 | 139,586 | 142 932 | 162, 734 
Exclusive of stopped sales (N. Y.8. E.), 
face value, total__-_.-_- thous. of dol_.| 276,812 } 140,963 | 178,899 | 140,746 | 224,737 | 219,955 | 158,357 | 263,055 | 174,011 | 156,658 | 133,776 | 125,605 | 159, 938 
U. 8. Government. -._......---- do... 245 1, 319 1, 307 1, 470 1, 781 1, 138 944 879 545 953 407 299 449 
Other than U.S. Govt., total. ..do...-| 276, 567 | 139,644 | 177,592 | 139,276 | 222,956 | 218,817 | 157,413 | 262,176 173, 467 | 155,705 | 133,369 | 125,306 | 159, 490 
ERE AAS do...-| 268,643 | 127,575 | 163,413 | 125,694 | 205,251 | 206,145 | 148,551 | 249,192 | 162,311 | 138,597 | 124,676 | 119,068 | 152, 418 
Foreign........----..--------d0....] 7,924 ] 12,069 | 14,179] 13,582] 17,705| 12,672] 8,862] 12,984] 11,156| 17,109| 8,694 ,238 | 7,072 
Value, issues listed on N. Y. 8. E.: 

Face value, all issues. -.......---- mil. of dol__| 65,256 | 56,387 | 57,856 | 57,821 | 58,237 59,076 | 60,532 | 60,579 | 60,572 | 61,956| 61,899 | 63,992] 65,277 
ES | EE a oe do..--| 62,182 | 52,192 | 53,673} 53,646 | 55,080 | 55,924] 657,411 | 657,471 | 57,466 | 58,852| 58,804] 60,903} 62,198 
| hE AS pe EIR: 298A 5 ee do...-| 3,074 4, 195 4, 183 4,175 3, 157 3, 152 3, 121 3, 1 3, 105 3, 105 3, 096 3, 089 3, 079 

Market value, all issues__.-....-.--.--- do...-| 62,766 | 53,418 | 55,107 | 654,813 | 55,034 56,261] 57,584] 58,140 | 57,924 | 59,258 | 50,112] 61,278 62,720 
eee See do..--| 60,830 | 51,287 | 52,984 | 52,732 | 53,257] 54,419] 55,793 | 56,308 | 56,051 | 57,359 | 57,201 | 59,372] 60,796 

~ en is ico caps saa sieicae daha aceon eeeeabaea do....| 1, 936 2, 131 2, 123 2, 080 1,777 1, 842 1,791 1, 832 1,872 1,899 1,911 1, 905 1, 924 
elds: } 

Bond Buyer: | 

—— municipals (20 cities)... percent_- 2. 16 2. 02 1.90 1.93 2. 24 2. 36 2. 51 2. 38 2.33 2. 33 2. 21 2.15 2.15 
oody’s: 

—— ed ia OT OO oe ae do.-..| 3. 33 3.30 3. 27 3. 26 3.35 3. 35 3.35 3.37 3.34 3. 36 3.37 3.35 3. 34 
y ratings: 
Pe iicinaitsctmcnantin canes aie 2. 80 2.75 2. 73 27 2. 80 2. 83 2.85 2. 86 2.83 2. 85 2. 85 2. 83 2.81 
Di ascinscncecnsswaseosseaneweee = 2. 98 2. 91 2. 87 2. 86 2.95 2. 96 2.98 3.00 2.98 3. 00 3.01 2. 2.99 
I in cWnndgatamnusnnd decade do.... 3. 26 3. 24 3. 21 3. 19 3.27 3. 30 3.29 3.32 3.30 3. 31 3.31 3. 28 3. 27 
(CASS he A aS eS ee 4. 26 4.30 4. 28 4. 28 4.38 4. 29 4.29 4. 30 4. 26 4.27 4. 33 4. 30 4. 28 

By groups: 

Ore Oe ae He icc 2.95 2. 88 2. 85 2. 85 2. 94 2. 97 2. 98 3.00 2. 96 2. 97 2. 97 2.94 2. 94 
ik aes G6.....| 3. 08 3. 07 3. 05 3. 04 3. 12 3.13 3.15 3.17 3.13 3.13 3.12 3.09 3.09 
(ER a ee | eee 3.95 3. 95 3. 93 3. 91 3. 99 3. 93 3.94 3.94 3.95 3.97 4.03 4.02 3. 98 

Standard and Poor’s Corporation: | 
Domestic municipals (15 bonds)_-....do-_-_--! 2, 25 1.99 1.91 1.90 2.25 | 2.33 2. 55 2. 58 2. 44 2. 45 2.38 2.32 2.28 

U. 8. Treasury bonds: | 
Partially tax-exempt ee Ne 2.03 1. 94 1. 88 1. 85 1. 97 2.01 2.09 | 2. 00 1.98 | 1.97 1.97 2.00 2. 02 
PORN > nin enon ke ca oo do 2. 34 A 2. 23 2. 22 2. 37 2. 37 2.39 | 2. 35 2. 34 | 2. 35 2. 33 2. 34 2. 34 

Stocks | 
Cash dividend payments and rates (Moody’s): 

Total annual payments at current rates (600 | } | ie 
OOMADEINNBY oss ec aneacwed mil. of dol__|1, 643.75 }1, 828.35 |1,840.31 |1,889.13 [1,927.69 |1, 926.59 |1, 857.45 |1, 850.15 |1, 805.62 | 1,701.40 |1, 675.01 |1, 675.81 |1, 646. 14 

Number of shares, adjusted____.___- millions..| 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08] 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 

Dividend rate per share (weighted average) S 

AAs a al i sate dollars... 1.75 1.95 1.96 2.01 2.05 2.05 1. 98 1.97 1.92 1.81 1.79 1.7 1.75 
Baviks (Ol O06) p cocccocncansksdeat ao...) 8) 3.01 2. 99 3.00 2. 88 2. 88 2. 88 2.81 2.81 2.81 2.81 2. 81 2.81 
Industrials (492 cos.)_.......-..-.---- do_... 1.70 1. 94 1.97 2.05 2.09 2.09 1.99 1. 98 1. 93 1.79 1. 76 1.75 1.71 
FIMIEIOS CAP GONG ccncacciaccccuaeed ee 2. 69 2. 59 2. 62 2. 62 2. 69 | 2. 69 2. 69 2. 69 2.69 2. 69 2. 69 2.69 2. 69 
Public utilities (30 cos.)...........-.- a... LA 1,91 1.86 1.82 1.81 1.81 1.81 1.80 1.77 1.75 1,74 1.74 1.74 
Batt GOR... <5 <n cca doewancccu'ns do... 1.79 1.58 1. 58 1.58 1.77 1.77 1.77 1.77 1.77 1. 66 1. 66 1.75 1.75 

Dividend payments, by industry groups:* 

Total dividend payments_-___....mil. of dol_-| 523. 1 404. 1 185. 2 987.5 | 295.7 148. 4 482.3 339.3 123.5 538. 8 361.3 153.1 
mearaieouirine. . cds onsen cus do. __-| 248. 4 229. 6 86. 4 550. 0 95.3 61.7 212.9 134. 4 66. 6 224. 1 139. 7 71.8 
I Sais ws cnc ado ee a es a 23.9 13. 6 4.3 50.0 | 15.1 8.7 28.3 15.8 3.8 | 30. 6 14.0 3.9 
a ee .. Se. do 22. 6 41.8 18.8 54.3 | 60.5 30.3 18.3 42.6 11.9 26.3 54.9 29.3 
Railroads-.- ------- tare ceake do_.--| 11.6 18.4 7.0 53.6 | 28.0 7.7 9.3 20. 6 1.9 32.3 30.0 8.9 
Heat, light, and power Seer | 32.0 44.7 57.8 42.1 43.8 31.2 32. 8 69. 1 32. 2 38. 4 65.3 31.0 
Communications_.........-....--- .-@0...-] 150.0 | 47.1 1.4 152.3 | 47. 2.1 150.0 47.6 1.4 148. 6 47.8 14 
RMON OOUNE ii ck cuendececncetOeuael ie 5.1 4.6 | 24.9 3.9 3.6 7.7 4.6 3.9 8.3 6.2 3.3 

— d sh N. Y. 8. E | 

Average price of all listed shares (N. Y. S. E.) 

7 Dec. 31, 1924=100...| 48. 2 55.9 53.2 51.6 48.7 49.2 47.8 44.5 42.6 44.6 45.3 46.6 47.2 

Dow-Jones & Co., Inc. (65 stocks) 

dol. per share- | 36. 00 42. 90 41. 26 39. 53 36. 92 37. 86 36. 79 34. 54 32. 92 33. 12 34. 20 35. 54 35. 46 
Industrials (30 stocks) ............---- do._..| 107.41 f 127.35 | 121.18 | 116.91 | 110.67] 111.11] 107.28] 101.62 97. 79 98.42 | 103.75 | 106.94} 106.08 
Public utilities (15 stocks)...........- . 11. 76 18, 62 17. 65 15. 93 14. 38 14. 41 13. 83 12.15 11.06 11. 68 11. 93 11.75 11. 51 
Bails (20 stocks)... .<..<<ocssecccanet oe 26. 76 29. 28 28. 54 27.92 25. 33 28.01 27.85 26. 09 24. 56 24. 29 23. 59 25. 63 26. 19 

New York Times (50 stocks).........-- et 74. 40 90. 91 87. 37 87. 79.17 77.09 74. 46 69. 17 67. 52 68. 30 71. 07 73. 26 73. 10 
Industrials (25 stocks).........------- do....| 128.65 | 160.08 | 153.71 | 145.66 139.86 | 133.77 | 128.67] 119.65] 117.45} 119.25} 125.05| 129.42 | 126.93 

5 Railroads (25 stocks)................-. ae 20. 16 21.74 21.04 20.19 18, 47 20. 41 20. 26 18. 69 17. 59 17.35 17.10 18. 71 19. 26 

tandard and Poor’s Corporation: 
Combined index (402 stocks). 1935-39= 100_.- 69.4 83.6 80. 4 77.4 71.8 72.6 69.9 66.0 63.3 63. 2 66. 1 68. 2 68.3 

Industrials (354 stocks)__.........-- do__.. 71.6 84.8 81.6 78.6 73.8 74.3 71.0 67.2 64.8 64.7 68. 2 70. 6 70. 5 

Capital goods (116 stocks).......- do._.- 71.3 87.8 82.2 78.7 76.3 78.6 74.8 70.8 67.8 66.3 69. 0 71.5 71.0 
Consumer’s goods (191 stocks)....do___- 69. 6 82.9 79.0 74.2 67.6 68.8 66. 2 63.9 61.8 62.9 67.6 69. 2 68.9 

Public utilities (28 stocks)_........- eke 59. 5 81.3 78.5 74.5 66. 2 66. 1 64.5 60. 5 56. 5 57.2 58.8 | . 58.4 58.8 
. Rails (20 stocks)..........-...----- fe OT 72.6 70.3 68. 4 61.0 69.0 68.4 65.0 61.1 60.3 59.0 62.9 65. 4 

ther issues: 

Banks, N. Y. C. (19 stocks) -_......- do... 74.1 87.6 84.9 78.5 72.1 73.8 70.9 62.6 60. 4 62.5 66.3 67.9 70.5 

Fire and marine insurance (18 stocks | 

ese oe 100. . 100. 6 115.6 114.0 | 1211.5| 106.1 107.6 101.7 95.9 89.5 90.6 97.2 98. 5 98.5 


























* New series. The new bond series represents the average yield of taxable Treasury bonds (interest subject to both the normal and surtax rates of the Federal income 
tax) neither due nor callable for 12 years; this average started Oct. 20, 1941, following the issuance of the second series of such bonds. For available earlier data for the new series 
on dividend payments and a description of the data, see pp. 26-28 of this issue, 
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Monthly statistics through December 1941, to- | 1942 1941 1942 
the ane the data oe Sew athe s Oct Nov D J Feb 
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FINANCE—Continued 
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SECURITY MARKETS—Continued 
Stocks—Continued 


Sales (Securities and Exchange Commission): 
Total on all — exchanges: 





! 
} 
296, 408 | 341, 230 | 272, 889 | 265,455 | 273,279 | 302,181 | 253, 211 





























































































































| 
| 
Barked vane... .........- thous. of dol_.| 284,995 ] 512,750 | 493, 760 | 509,040 |1,085,599 | 512, 503 
Shares ym Dele bedibkiaee condi thousands._| 15, 381 24, 682 24, 724 26, 636 62, 676 28, 359 14, 018 16, 391 13, 613 12, 625 12, 838 14, 033 12, 558 

On New York Stock Exchange: | 
Market value__..........-- thous. of dol_.| 241,517 | 426,839 | 413,341 | 422,423 | 929,046 | 466,932 | 251,187 | 287,785 | 226,187 | 226,102 | 232,947 | 258, 535 214, 217 
eee thousands.-| 11,903 18, 021 18, 512 19, 099 46, 891 22, 236 10, 610 12, 175 10, 079 9, 685 9, 932 10, 964 9, 489 

Exclusive of odd lot and stopped sales | 
(N. Y. ag tial writen thousands. 9, 450 13, 545 13, 137 15,052 | 36,387 | 12,994 7, 926 8,580 | 7,589 7, 229 7, 466 8, 374 7, 387 
Shares listed, N. Y. S. E.: 
Market value, all listed ‘shares- .--mil. of dol- -| 35, 605 40, 984 39, 057 37, 882 35,786 | 36, 228 | 35, 234 32, 844 31, 449 82, 914 33, 419 34, 444 34, 872 
a of shares listed _...........- millions- -| 1, 471 1, 463 1, 465 1, 464 1, 463 1, 467 1, 467 1, 469 1, 469 1, 469 1, 470 1, 471 1, 471 
s: | 
Common stocks (200), Moody’s---_- percent -_| 6.1 5.9 6.3 6.8 7.3 7.2 7.1 rm 7.8 6.9 6.6 6.4 6.3 

0 SS SEE Se 4.9 4.6 5.0 5.2 5.4 5.3 5.6 6.0 6.1 5.7 5.6 5.5 5.1 

Industrials (125 stocks) .............-- do... 5.8 5.9 6.4 6.9 7.3 7.4 7.2 | 7.7 we 6.7 | 6.4 6.1 6.0 

Insurance (10 stocks)_............-..- do___-| 4.5 3.9 4.1 4.1 4.5 | 4.5 4.6 | 5.0 5.3 4.9 | 4.8 | 4.7 4.7 

Public utilities (25 stocks).......-..-- do...) 7.9 6.5 6.6 6.9 ool 28) Fi, e5 8.9 8.2) 84 8.2 8.0 

I din cic cicksmsennecowal do. 7.3 6.3 6.5 6.8 8.2 | fo =o 8.2 | 8.3 7.8 | 7.8 7.7 7.5 

Preferred stocks, high-grade (15 stocks), 
Standard and Poor’s Corp..------ percent _- 4, 27 4.04 4.07 4.11 4.15 | 4.21 | 4. 24 | 4.38 4, 52 4. 48 4.40 4. 32 4.27 
Stockholders (Common Stock) | 
American Tel. & Tel. Co., total 641, 301 | | ees ee 639, 152 |. ......-- 
aca th hibit eared wale 5, 184 i freee eee = | eee Ee 
Pennsylvania R. R. Co., total.........-..do__-_}_.._....- 205, 304 |-.---- steels aeons 8 
ee ede nadie on aaacteOwone bocanccess ST SE Licdievacdlcsesaceee 2 es 
Uv. e. Stee Corporation, total. ....-....-- 163, 754 | 164, 5 ERE CET Ses 166 Gee |. ...5..5.] 225 
a a EY 2, 57 | 7 a i vec Sa 
ieee “neld by brokers--.... percent of oe 24. 88 | BED Aiskideones a 24.90 |... cae a 
Nl | | 
INDEXES | | | 
Exports of U. S. merchandise: } | 
SN SEAT 1923-25=100___|_..-___-- 147 1295 163 1214 148 145 | 189 204 | eres eeeecr ree, eee 
I aleensendnimecaeael | _ En eae 111 1174 129 | 1171 127 | 128 | 162 185 | |S RR RE 
SN __ ae RES 76 77 79 | 80 86 | 88 | 86 | 90 | | REE TES i 
Imports for consumption 
ERS Se I Ee ee ee 128 138 129 | 156 117 | 107 | 110 | 95 aa en Seances: eee 
| AE PE SS eae | “Se Rewie 83 92 87 | 106 80 | 75 | 79 | ee EE PSASA SE eS 
EE hiidincnencqseintmecnaeii eee aes 65 66 67| «68 s 6S Oo amet: Lead | a 
VALUE | | | | | 
Exports, total incl. reexports... thous. of dol._| 718, 187 [r 424. 572 |! 666,376 | 491, 818 /}651, 555 | 479,480 | 478, 531 ir 610, 973 |r 695, 355 | 525, 116 | 618, 984 | 628,627 | 702, 340 
xports of U. 8S. merchandise--.-.._..-.- do_...| 712,135 fr 415, 425 |1647, 462 | 481,630 |'635, 179 | 473,537 | 474, 896 ro 945 |r 687, 658 | 519, 168 |°613, 591 | 623,715 | 696, 005 
ELLIO LE TET do_...| 189,642 | 262,680 | 304,127 | 280,525 | 343,704 | 253, 654 | 254, 038 E 287 | 234, 122 190, 594 | 220, 034 |’ 214, 384 184, 432 
Imports for consumption....-.....-....-. me 199, 556 | 265, 162 | 292,303 | 276,224 | 338,272 | 256, 129 | 239, 456 | 352 050 222, 913 I" 186, 159 | 201,050 |r 208, 156 | 192, 352 
! 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | 
Commodity and Passenger ,* | 
Unadjusted indexes: 
Combined index, all typest_-_-- 1935-39 = 100__/....._-- 154 157 149 146 149 | 152 158 170 178 183 189 194 
Excluding local transit linest.......do_.__|..._.___- 161 163 154 149 152 | 156 162 175 185 190 198 203 

iw cee ' TR AS % 162 166 157 147 151 155 | 161 172 182 184 188 193 

elk Si adit menming do male eieinioe a mae 132 128 126 143 141 143 | 148 163 169 181 193 199 
Excluding local transit linest.......do____|......_-- 156 142 139 166 163 161 169 197 210 238 264 275 

By types of transportation: 

OS SS Se | ae 316 299 254 260 261 270 311 363 397 424 297 316 
I itn cainniceaaicanentinninwedl = ie eee 219 222 217 261 | 258 273 | 292 336 348 353 338 346 
Oa ee ee es 380 351 278 258 | 263 | 268 | 324 380 430 471 270 296 

Intercity motor bus and wer” = Penns Aa | | 

NG 5-39 = 100__|--......_ 174 170 165 172 170 162 | 164 179 186 197 216 215 
Commodity, motor _ ee OS SS 179 180 174 177 178 77 166 171 178 184 190 195 
Passenger, motor bust_---......--- ee RS 163 146 144 159 149 | 127 159 199 206 228 280 265 

Local transit lines, passenger---_-.._- _ ed Se 112 117 116 123 124 128 131 136 135 137 134 136 

Oil and gas pipe lines, commodity-...do_---|........- 122 126 133 136 140 142 126 126 127 119 116 13 

Railroads, combined index cssmrepaibhinetin did SE ee 162 166 155 151 157 164 173 185 197 202 209 217 

E Commodity Gitibnewanaatonnwdpivell =. —. Sees Ss 165 171 159 149 156 163 174 185 196 198 203 209 
IR ae a aE AS SE 140 128 128 164 164 173 165 184 205 234 256 279 

Waterborne (domestic), commodity t. 2 a ae 145 142 130 85 65 53 62 87 104 108 107 105 

Adjusted indexes 

ombined index, ae " See Sa ee 145 147 146 149 152 15 162 171 180 181 185 190 
Excluding local transit linest__.___- ee Sees 149 152 151 154 157 161 168 17 187 187 191 196 

I , ee Sey 150 152 150 152 154 158 165 173 181 183 186 191 

admis endainnil ESF) Ves 128 131 134 137 146 149 154 166 177 175 182 187 
Excluding local transit ee a nalctbecbedied 143 150 159 161 175 180 189 210 230 218 224 230 

By type of transportation: 

Air, combined index_--...........--.-- es 278 269 270 292 224 320 340 358 326 287 297 316 
 anenet Di teten-cadsmecavobes OE REF 219 217 223 250 258 273 292 303 311 324 338 346 
ds EE Sane | ie SEE 316 303 302 320 367 350 372 394 337 363 270 296 

Intercity motor bus and truck, combined 

RES 1935-39 = 100_.|_........ 164 163 161 166 176 172 180 191 199 197 200 199 
Commodity, motor truckf.-_.....-- a SRR Ss 171 167 162 170 177 179 179 185 189 190 192 193 
Passenger, motor busf-_-_..-......_- | NA Pek 146 155 158 156 173 156 184 206 222 215 221 213 

Local transit lines, passenger-.-__._._- | RE ae 116 115 114 117 122 124 125 130 134 139 148 151 

Oil and gas pipe lines, commodity....do_...!_........ 127 130 134 135 137 138 125 123 127 125 123 132 








* Revised. 
1 Figures overstated owing to inclusion in October and December export statistics of an unusually large volume of shipments actually exported in earlier monthss 
* New series. For a description of the transportation indexes and earlier data, except as noted, see pp. 20-28 of the September 1942 Survey. 
¢ Revised or added since publication of data in the September Survey; earlier indexes will be published in a subsequent issue. 
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— Monthly statistics through Degember 1941, to- | 1942 1941 1942 
gust er with be pny A notes sat a a : - on o = ; = 
he sources of the » may be foundin the | Septem- ep- cto- ovem-| Decem- anu- ebru- 
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= TRANSPORTATION AND COMMUNICATIONS—Continued 
| ! | 
TRANSPORTATION | | 
Commodity and Passenger*—Con. | 
Adjusted indexes—Continued. | | 
, 211 By type of transportation—Continued. } 
, 553 OS ae See 1935-39 = 100 | 150 | 153 153 | 155 | 157 166 174 187 199 200 205 212 
I oo occa nc trees do..__| 152| 155] 153| 155| 156 163 174 185 196 198 203 209 
217 Sa _.do_.- esd 131 138 | 151 | 154 | 165 182 181 201 228 217 222 234 
489 Waterborne (domestic), commodityf_do----|..__..- 122 119 119 | 115 | 110 99 96 86 80 80 80 79 
387 Express Operations 
Operating revenue----.-...--.--- thous. of dol_.| - 11,942 | 12,143 | 11,904 14, 051 | 11,809 | 11,682 | 11,976 | 12,134 | 12.312] 12,168] 12,170 | ______- 
872 MEINE INCOING.... a caccon-necs-se0e ae 78 101 95 131 | 79 90 77 79 61 72 yea 
471 Local Transit Lines 
6.3 Fares, average, cash rate.........-------- cents..| 7.8060 | 7.8005 | 7.8005} 7.8005 | 7.8005 | 7.8005] 7.8033 7.8033 7.8060 | 7.8060} 7.8060 | 7.8060] 7.8060 
5.1 Passengers carried........--------.- thousands. -|1,048,977 }| 828, 576 | 895,991 | 856,773 | 941,924 | 946,315 | 885, 128 |1,003,196 |1,004,698 |1,034,361 |1,015,722 |1,023,167 |1,038,784 
6.0 Operating revenues_--...-------- thous. of dol_-|__._..-- 59,865 | 64,603 | 61,671 | 68,133 | 68, 637 | 65,004 | 72,561 | 72,668 | 75,512 | 76,494 |*77,400| 78,399 
t Class I Steam Railways | | 
7.5 Freight carloadings (Federal Reserve indexes): | 
Combined index, unadjusted - - .1935-39=100-.| 152 145 144 141 128 | 129 129 129 136 138 139 142 144 
27 BEES evcetnadaceianGaatedeeanicen ese i... 142 140 138 135 125 136 132 125 135 139 135 132 136 
CORB... 2 << 40- nn oo o-- 20 -cenee------- do.-..| 184 172 165 168 182 | 184 184 175 176 181 179 177 175 
Ovens PROQUCUS. 02 ce na ennneee-e- ee 167 149 147 143 129 | 140 153 149 159 161 165 173 173 
one Grains and grain products---.-.-.--- do... | 139 122 | 104 115 113 125 110 102 100 99 111 138 129 
ei ca tuhineieriermibeitrncns do. 135 111 | 146 117 7 95 7 77 | 90 89 81 76 100 
ar ee Oe do... 57 102 | 101 101 96 93 96 92 81 62 60 57 57 
A Sieben somone ea seccseemeaesod do... 304 261 232 199 69 | 46 47 73 | 218 303 318 325 308 
- Miscellancous...........--------+---2--- do-- 162 15 151 150 | 138 134 | 135 139 142 144 145 148 152 
ee Combined index, adjusted -..---.--.--- do.-- 136 130 127 135 | 137 140 | 139 | 136 143 143 141 142 143 
-- DL iicdndeidcetncauusbacedessasienans do. 135 133 121 121 111 119 116 122 160 164 160 155 154 
a Ne eee do. ...| 188 176 | 165 | 159 | 167 | 153 150 | 168 200 197 199 205 
"y Forest products...........--.----.--- do.-..| 154 138 140 | 146 | 145 | 156 159 149 159 155 159 172 165 
Grains and grain products-.-......---- Beant 126 111 | 7 118 | 124 142 131 119 117 115 113 95 106 
a ea eee Wt...) 102 84 95 93 101 | 99 95 97 101 98 103 90 106 
Merchandise, I. ¢. 1....-...---.------- do....| 55 97 | 97 99 100 | 97 100 92 80 62 60 57 57 
i accideddavenkeda dimcnascidiieunsh ac do-...} 174 149 | 178 204 246 186 187 282 267 289 183 180 176 
a ee ee 146 135 | 133 144 149 | 152 151 143 141 142 144 149 152 
Freight-car loadings (A. A. R.):4 ae } 
~- MON ccinsinnchuacuonduemneee thousands. | 3, 504 3,540 | 3,658 | 4,318} 3,046] 3,858 3, 123 3, 171 3, 351 4,171 3, 386 3, 322 4, 351 
~~ LS SS RF OE RATES om... 661 652 | 675 | 790 | 575 | 797 629 610 645 66 605 825 
=e Ea caw daetaineneswcadune eoveuanee a 6 52 | 53 | 64 | 54 71 57 55 56 70 57 54 69 
eres OUOUIIES. cise sawn 199 179 | 184 | 214 | 153 | 208 185 184 196 245 204 203 270 
-- Grains and grain products_...---...--- do...-| 188 167 149 | 194 | 155 | 212 154 146 141 174 154 194 228 
- SS Ee ae do....| 71 59 82 | 82 | 53 | 65 42 43 50 62 45 40 68 
-- Merchandise, 1. c. 1. ---- ie Soengeiea diene do....| 347 618 641 | 768 | 582 711 597 584 525 492 378 346 449 
Res en 2 eee do....| 336 286 | 271 277 | 77 | 65 52 72 235 420 359 363 440 
NID sic acca caminnacseues do....} 1,64 1,526 | 1,603; 1,929| 1,396; 1,729 1, 407 1, 477 1, 503 1, 878 1, 528 1, 517 2, 001 
40 Freight-car surplus, total_......-.-.-..--- do-..-} 1 41 | 42 | 61 75 60 5 5 56 70 8 71 59 
5 ME on iuikdpdbe os sinle's jameadaneas do....| 28 15 | 18 | 28 | 27 | 22 22 23 28 42 55 46 40 
32 — a Se aa re do..-.| 4 10 | 10 | 18 | 32 | 22 20 17 | 12 10 9 7 5 
nancial operations: fs | 
' Operating revenues, total---.--.- thous. of dol_| 697,792 | 488,979 | 517,605 | 457,012 | 479, 560 | 480,691 | 462,486 | 540,118 | 579 531 | 601,002 | 623, 687 | 665, 182 | 683, 807 
. | =e inka a itnates do.._.| 546, 791 } 411, 241 | 440, 122 | 385,241 | 389,223 | 392, 571 | 377, 593 445, 490 468. 007 | 487,982 | 501, 243 | 533, 086 537, 412 
eer ren eee do- ---| 104, 971 43,521 | 42,231 | 40,519 | 53, 868 55, 697 54,746 | 59, 106 66, 116 74, 345 82, 268 91, 939 | 103, 463 
Operating expenses.....-----..--------- do....| 399, 706 [312,288 | 361,502 | 335,614 | 352,532 | 348,781 | 327,653 | 360,011 | 36g’ 756 | 375,440 | 378,472 | 390, 477 | 399, 292 
° Taxes, joint facility and equip. rents...do_...| 143, 455 | * 72,333 | 62,446 | 52, 633 | 46,480 | 62, 944 | 68,347 | 87,749 103,741 | 115,933 | 126, 484 | 141,703 | 149, 250 
Net railway operating income-.--.------ do... | 154, 632 fr 104,358 | 93,657 | 68,765 | 80,549 | 68,966 | 66,486 | 92,359 | 199’ 934 | 109,628 | 118,731 | 133, 001 | 135, 264 
Net income jeazeneensenanneneenennens do....| 59, 324 | 53,676 | 29,226 | 55,492 | 26, 130 | 23,716 | 46,888 | ‘57’ 99 | 63,668 | 77,691 |" 89,632 | 89, 400 
Operating results: 2 
Freight carried 1 mile-_..-.....- mil. of tons__| 47,616 | 51,135 | 46,032 | 44,545 | 46,666 | 44,109 | 51,853 | 53,631 | 58,517 | 657,304 | 60,713) 62,405 
{ Revenue per ton-mile__.-....------- cents_- -928 | .922} .904| 943 914 .926| .924 . 937 900 . 931 fe eet 
3 Passengers carried 1 mile__.........millions 2, 527 2,397 | 2,299) 3,055 3,078 | 2,895 3, 070 3, 427 3, 822 4, 238 | 3 Bee 
3 Financial operations, adjusted: , | a 
9 Operating revenues, total. ...--..-mil. of dol 464.1 452.6 476.0 486. 2 495.3 | 518.9 641.7 584.2 | 617.8 627.4 642.8 §68. 9 
5 Sk ced kup caanedinxeamaewames do... 389.5 | 375.9 398. 7 403. 2 406. 6 | 423.9 443.0 474. 8 499.4 508. 6 519. 4 534. 2 
NS eee ee do... 41.6) 44.1 45.1 49.4 | 53.6 60. 1 63. 0 71.3 | 81.0 79.4 82.0 92.3 
; ee eee do... 379.4 | 403.2 403.1} 409.8 | 413.1 420.3 445.7 471.5 | 486.5 499. 5 518.7 539.3 
; Net railway operating income. ---.------ do_.- 84.7] 49.4 72.9] 76.4 82.3] 98.6 96. 1 112.7 131.2 | 127.9 124.0 129.5 
OS ee EE ee ieee do._..| 42.1 10.5}; 33.1) 36.6 40.0| 657.7 52.4 70.3} 87.9] 84.2 70, 6 f...3- 
Waterway Traffic | | } 
Canals, New York State__thous. of short tons_-| 507 | 700 | 534 0 0 0 | 0 | 201 401 462 584 461 
Rivers, Mississippi (Gov. barges only) .--do----| 199 211 251 240 119 81 65 | 100 | 206 251 | 225 257 247 
Travel | 
Operations on scheduled air lines: | | | 
Miles flown ....--------lhous, of miles 12, 127 12, 200 11, 501 10,855 | 11,127} 9,979 11, 352 11,340 10, 847 7, 353 8, 079 8, 451 
Express carried wie thous. of Ib__! 1,962} 1,761 1, 689 2, 386 2,531 | 2,170] 2,560 2, 884 3,076 | 3,097 3, 534 3, 927 
Passengers carried_..................number-- 455, 647 | 420,393 | 324, 546 | 298,680 | 300,900 | 286,435 | 371,398 | 428,153 | 369,776 | 240,916 | 262,715 | 283, 145 
i. ~aaaaaa Sown....... thous. of miles 158, 151 | 150,920 | 115,825 | 111,077 | 113, 135 104, 220 | 139, 061 158, 218 | 144, 947 | 109, 253 | 116, 104 | 127, 393 
otels: } | 
Average sale per occupied room_:---_dollars 3. 70 3. 52 3. 55 3.61 3. 39 3.40 | 3.39 3. 30 | 3. 64 3. 26 3. 43 3. 45 3.74 
Rooms occupied. _____.....-- percent of total _. 78 69 71 | 69 61 71 | 70 | 70 | 71 72 71 69 75 
7 cy mag ahapsd ay ME Rc ccnccdemonts 1929= 100 134 108 108 | 114 103 107 | 101 | 100 121 121 128 125 143 
oreign travel: | } 
U. 8. citizens, arrivais.............. number 11, 328 11,668 | 8,991 | 10,799 9,456 | 6,723 8, 745 | 7, 298 7, 569 7, 459 9, 263 7, 031 
U. S. citizens, departures..........-.--- do 11, 807 9,942 | 8,748 | 11,339 7,871 | 5,754) 10,222; 6,807) 11,145 5, 147 4, 985 5, 005 
ig ha ccrdacdncticane aa qgaete dee do_. 612 | 714 | 945 | 686 408 | 448 | 532 462 389 585 419 344 
SE ae arenes do_- 3, 911 2,188 | 2, 256 2, 581 1,954 | 1,924 | 1, 560 1, 699 1, 673 2, 593 2, 195 1, 932 
sceerte EE LETT IEEE do . 19, 128 4, 687 | 4,331 | 5,177 | 4, 549 | 5,145 | 6, 020 6, 881 7, 923 7,880 | 16,244] 15,042] 11,635 
National parks: 
Se ee acne do 430, 608 | 253, 489 | 129, 890 | 59,812 | 60, 767 59, 338 60, 808 94,192 | 137, 187 | 221,697 | 342,043 | 330, 540 
p et Sbauaw sein ere tasennee ero 132,359 | 78,112 39, 383 18,152 | 17,477 | 16,821 17,760 | 28,203 41,196 | 67,454 98,147 | 94, 102 
allman Co.: | | 
Revenue passenger-miles_........thousands 797,408 | 840,925 | 763, 624 |1,017,616 |1,273,822 1,203,162 |1,288,858 |1,380,255 | 1,445,506 | 1,496,048 | 1,471,500 |1,843,326 
Passenger revenues _..........thous. of dol__- 4,857 | 5,138 | 4,776 | 5,608 6,929 | 6,421 | 6,935 7, 784 8, 092 8, 509 8, 903 9, 638 
* Revised. 
tSee note marked ‘‘t’’ on p. S-20. 
{Data for November 1941, January, May, and August 1942 are for 5 weeks; other months, 4 weeks, 
o'Beginning February 1942 data include passports issued to American seamen, 
*See note marked with an ‘‘*”’ on p, S-20. 
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statistics through December 1941, to- | 1942 1941 1942 @ 
fo th the data be fo ai th s Octo- |N D J Feb | 
to the sources of the » may und in the e ovem-} Decem- anu- ebru- : 
1942 Supplement to the Survey tember 2... ber ber ber ary ary | March | April | May | June | July | August 
TRANSPORTATION AND COMMUNICATIONS—Continued 
COMMUNICATIONS | | | | | 
Telephone carriers: | | 
Operating revenues. _...-...-.- thous. of dol. SR 121, 259 | 124,000 | 119,818 | 128,993 | 128,257 | 123,860 | 130,347 | 131,797 | 183,076 | 184,216 | 135, 652 | 135, 398 
— POs oes oan n-e------- 00... -- Lomita cde 76,470 | 78,700 | 77,202 | 80,229 | 79,974 | 77,771 | 79,698 | 80,264 | 80,070 | 80,078 | 79,415 | 78 g97 
| I ee 7 So ae: 35,029 | 35,368 | 32,526 | 37,782 37,441 34, 961 39, 471 40,207 | 41,616 | 42,379 | 44,579 | 44 66§ 
Qnentitan ih ngidba ous nome do....|_-......-] 79,159 | 82,052 | 79, 651 87,307 | 82,935 | 79,414 | 84,365 | 84,372] 85.655 | 85,542} 89,370 | 86, 439 
Net operating income...-...-.........- do AE 20,477 | 20,165 19, 645 | 32, 532 21, 166 21,307 | 21,647 | 21,596 | 22,264 | 22,167 | 21,339 | 22 639 
Phones in service, end of month thousands..|___..__. 20,817 | 20,954 | 21,067 | 21,206 | 21,362 | 21,481 | 21,595 | 21,702 21,815 | 21,888 |" 21,941 | 22 04g 
Telegraph and cable carriers: 
Operating revenues, total-- - --- thous. “ee...| cial 12,555 | 12,566 | 11,583 | 15,448 | 12,732 | 11,697 | 13,074 | 18,587 |. 13,877 | 14,388 | 14,375 | 14 289 
Telegraph carriers, total............-- do..../....---.-} 11,461 | 11,493 | 10,436 | 14,089 11,563 | 10,724} 11,940 | 12,553 | 12,824| 13,151 | 13,296 | 13 254 
Western Union Telegraph Co., revenues | | 
from cable operations_...thous. of dol. |__...... 518 553 533 734 | 620 565 663 | 661 658 | 678 | 709 712 
| he lee a TT do...-|.......-J 1,00@| 1,073] 1,147] 1,359/ 1,169 972| 1,134| 1,035} 1,053] 1,248} 1,080] 1,028 
Operating expenses__..........--------- 2 ae 10,830 | 10,809 | 10,276 | 12,003 | 11,054 10,2464 10,889] 11,188 | 11,639} 11,718 | 11,967 | 11,939 
I rer encenes | SS EE 78 784 390 2,215 | 585 | 465 918 1, 088 | 905 | 1, 216 | 958 1, 081 
a Sa Rl ee eek 401 316 488| 1,488 | 61 | 465| 480 872} 380} 787 | 454 | 501 
Radiotelegraph carriers, operating revenues 
thous. of dol._|-...---. 1, 205 1, 316 1, 197 1,442 | 1,163 ; 092 | 915 1, 032 1,108 | 1,204 993 | 999 
CHEMICALS AND ALLIED PRODUCTS 
| | | | 
CHEMICALS | 
Methanol: | 
Prices, wholesale: 
bees refined (N. Y.) mee | dol. per gallon 0. 58 0. 44 | 0. 54 | 0. 54 | 0. 58 | 0. 58 0. 58 | 0. 58 0. 58 0. 58 | 0.58 | 0. 58 | 0. 58 
Snythetic, pure, f. o. b. works_____.-. do : .29 . 28 | . 28 | . 28 | . 28 . 28 | . 28 . 28 . 28 | . 28 | . 28 | 28 
sives, shipments... _........ thous. of Ib_- 42, 571 43, 676 42,629 | 37,486 38,879 36,720| 37, 681 | 36, 453 41,045 | 40,545 | 42,101 40, 409 | 41, 709 
Sulphur production (quarterly): | i | 
a ENS C8 OEE jong em 148, 570 & 190,366 {.........}......... | a Se Ce! 7 | 163, 810 [---- Pee 
1h LAR), aS Sia “ST Sen Oem ere eon 1........51.........) Oba Ore |..5---...f_.....1 726, 879 |--....--- | 774, 706 |__- ees 
Sulturie acid: | | 
Price, wholesale, 66°, at works | 
dol. per short ton_- 16. 50 16.50} 16.50 16. 50 16. 50 16.50 | 16.50 | 16.50} 16.50 | 16. 50 16. 50 16. 50 16. 50 
FERTILIZERS | | } 
Consumption, Southern States | | | | 
thous. of short tens__ 169 134 | 168 | 186 267 | 1,030 1, 003 1,060 | 678 287 | 148 | 70 | 66 
Price, wholesale, nitrate of soda, crude } | 
f. o. b. cars, port warehouses®..dol. per cwt_.| 1.650 1.650; 1.650; 1.650) 1.650 | 1.650} ‘1.650 1, 650 1.650 1. 650 1,650 | 1.650] 1.660 
Potash deliveries... .............- short tons..| 56,439 f 39,943 | 56,039 | 53,646 | 59,897 | 57,113} 51,402/ 56,386 | 44,994 | 20,714 62,959 | 59,224 | 59,371 
8u eebegeate (bulk): 
OS a do... 364, 505 | 413, 240 | 419.946 | 487,558 | 487,164 | 457,302 | 480,018 | 431,634 | 440,685 | 453,095 | 445, 603 | 5OL, 592 
Ehapanneds to communnars ciibaditinesnieneingadun do... 130. 906 | 129,293; 87,581 | 80,113} 77,725 | 146,846 | 204,855 | 254,239 | 147,473 | 78,577 72,332 | 98, 287 
Stocks, end of month._-.........-...-.. a0...44 1,022,410 |1,051,966 | 1,050,633 |1,049,268 /1,082,860 |1,017,847 | 911, 507 | 730, 135 | 760, 761 | 915,172 |1,067,747 |1,028,540 
NAVAL STORES 
Rosin, gu 
Price. - e “H” (Savannah), bulk 
dol. per cwt__| 3. 30 2. 49 | 2. 44 | 2. 64 | 2. 89 3.16 3. 22 | 3. 06 | 2.89 | 2. 82 | 2.95 3.10 | 2. 91 
Receipts, net, 3 ports.......... bbl. (500 Ib.) 24,713 | 29,282 | 24,526 | 34,516 34,637 | 30,214 | 19,862| 3,733 16,353 ,449 | 21, 686 | 26,872 | 35,415 
Stocks, 3 ports, end of month..___._.__.do._..| 250,079 419,979 | 372,983 | 297,168 | 270, 383 | 269, 496 257,926 | 250,110 | 239,817 | 45,086 | 237, 420 | 229, 436 | 245, 937 
Turpentine, gum, spirits of: | | 
Price, wholesale (Savannah)_.._.dol. per gal __| . 66 -76 | 78 | . 76 ae | .76 | 76 | 73 . 65 | .61 | 63 | . 64 . 61 
Receipts, ret, 3 ports....__.__- bbl. (50 gal.) . 9,290 } 10,755 | 10,942/ 5,999 | 12,231} 6,357 | 1,127 | 784 4, 550 6,554 | 8,021 11, 466 10, 421 
Stocks, 3 ports, end of month._..._._.___ do... 45, 705 36, 669 26, 389 18, 955 15,676 | 26,594 | 20,496 | 16,675 | 17, 010 | 758 | 22,817 | 32,164 | 39,821 
| | } | 
OILS, FATS, AND BYPRODUCTS 
Animal, including fish oils: 
Animal fats: 
Consumption, factory--_...--_- thous. of Ib_.| 137, 997 [/'338, 647 | I | 1350, 722 | 1395, 967 e 1379, 256 104, 890 | 120, 265 
ER a a a do___.| 220,217 71585, 293 ibneewall EERIE & I 761, 446 | ....- acctl ETE [aonndtwscl cncuntion | 1699, 673 | 247, 889 | 213, 963 
Stocks, end of month__.-_-____- ..do | 311, 526 11504, 968 |___..___- Sees | 1461, 497 | 1445, 114 | .-| 1365, 870 | 393,452 | 368, 527 
Greases: | | 
Consumption, factory -...-........-.- do....| 42,549 71121, 155 |.......-- | 1118, 673 | -- | 1125, 047 --|1135,020 | 39,945 | 46, 245 
EE do... 42, 086 1/124, 006 |____- Te | 1140, 991 1140, 105 | 11141,187 | 46, 259 41, 313 
Stocks, end of month_-............_.- do___-| 104,028 #11038, 068 |-_______- = 11105, 815 1100, 330 1102, 044 | 106,004 | 107, 787 
Fish oils: | 
Consumption, factory_............._- @o....| 15,319 § 1 68,018 |_.......-. | 1 54, 613 1 50, 176 | 142,798 | 16,067 | 14,570 
a do_...| 27,291 } 1 83, 140 1 81, 685 s 1 7, 128 _.11711,713 | 10,342 | 27,575 
Stocks, end of month..........._____. do_.__| 178, 247 } 1162, 659 |____- | 1189, 916 1171, 398 1160, 540 | 162,869 | 178, 219 
Vegetable oils, total: 4 | | 
Consumption, crude, anny ee, mil. of Ib 266 788 | 11,106 1 1,048 1744 210 | 212 
Re RE a a do... 333 1 1 738 ere 11, 205 11,018 1710 214 212 
Stocks, end of month: | | 
8 Sah a do... 764 2 - 1 9Q2 | " ! 8 95 | 1 761 729 726 
ANE TS aS LE > 312 ? 300 |._..: a 1 450 1 §13 1 §21 | 458 | 373 
Coconut or copra oil: | 
Consumption, factory: 
ig ie aco hocwcnnia thous. of lb 7, 352 $1187, 302 | 1184, 737 1113, 643 1 35, O85 9, 316 10, 026 
RS ear do 2, 742 |! 73, 983 179, 028 | _. 1 49, 437 " }!12,995| 3,294) 65,218 
Production 
Crude..__--- . Ley (*) 1 70, 444 | 1 80, 366 | 1 45, 392 | _- |! 17, 740 | (} (*) 
Sea Spee nude ki cncmemes do 1, 822 5 ? $8, 710 | ........ 1 97, 464 1 65, 072 | | 113, 512 | 3,715 | 4,280 
Stocks, end of month: | 
a Sa do 121, 262 $1186, 290 |... eal 1178, 463 = 1135, 790 1126, 087 | 129,703 | 128, 602 
Re os ee do 8,141 |! 16, 994 | eae eS we eee | 1 16,248 | _- 1 15, 131 _ 110, 017 | 9,325; 6,988 
Consumption (crush) ...thous. of short tons 529 r 420 | 669 586 | 505 474 413 317 | 224 144 88 62 93 
0 ee eee do 1,085 | * 1,050 1, 264 | 679 | 361 218 144 | 52 22 21 27 27 157 
Stocks at mills, end of month____....__- do. 701 ’ 759 1, 344 | 1, 437 | 1, 293 1, 037 768 | 503 | 301 177 | 116 | 81 | 145 
ad ne available. 4 Deficit. * Revised. 
uarterly data. Data compiled monthly beginning July 1942. 
Revisions for Jan. 1935-July 1937 will be shown in asubsequent issue. There 


his price has been substituted beginning 1935 for the one previously shown in the Survey. 


has been no change in data beginning with Aug. 1937. Prices are quoted per ton, in 100 lb. bags, and have been converted to price per bag. 
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Monthly statistics through mpine ¥ 1941, to- | 1942 1941 1942 
eo rly: rie be ‘ dinth § Oeto- |N D J F _ 
the sources of the data, may be oun nthe Sep- — ovem- ecem- anu- 7 
to43 Supplement to the Survey tember A. 8 ber | ary | March | April | May | June | July | August 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. ’ } | 
Cottonseed cake and meal: 
ea short tons..| 224,921 Jr 180,977 | 204,821 | 255,608 | 222,533 | 206,817 | 176,833 | 139,742 97,180 | 62,361 | 38,269) 31,384} 40,845 
Stocks at no end of month. -..--..--. do....| 146, 533 fr 173, 282 | 291,815 |} 356, 670 | 380, 366 | 370, 564 } 372,208 | 338,711 | 311,403 | 286,844 | 250,715 | 192,910 | 133, 495 
ttonseed oil, crude: 
onion sa Sea aicahia oie. soe thous. of Ib .| 161,748 fr 129,747 | 208, 538 } 178,276 | 154,450 | 146,676 | 128,843 | 101,526 | 72,671 | 47,058 | 27,534 | 20,906| 28,233 
Stocks, end of month...........-..----- do....| 90,601 } * 79,756 | 133,228 | 159,259 | 169,998 | 181,533 | 170,913 | 137,975 | 105,714 | 80,989 | 51,291 | 34,167} 27,907 
Cottonseed oil, refined: 
Consumption, ee do....| 120,952 #817, 378 f_.....-..|_......... oy ee ae DO OE 1232, 482 | 90,054 | 99, 522 
In oleomargarine. --.....----.-.------ do 13, 487 | 12,525 | 13,708} 14,650 | 14,129] 14,427} 14,738| 13,837] 11,883 10,235 | 10,362] 10,400] 11,312 
Price, wholesale, summer, yellow, prime 
Ns <cacimminmnnahwirenid asi dol. per | . 136 . 136 . 129 . 124 131 | . 137 . 139 .140 .140 -141 .138 . 140 .139 
OS eae thous. of Ib_.| 80, 512 | 764,173 | 143,761 | 142,251 | 136,112 | 119,457 | 130,622] 127,442 | 100, 548 71,502 | 52,807} 36,661 | 32,942 
Stocks, SE OF MU icnen cieseccaceesca do....| 199, 396 |r 178, 271 203, 544 | 273, 448 | 314,330 | 322,972 | 351,683 | 389,010 | 402,540 | 394, 580 | 369,745 | 310,433 | 230, 569 
Flaxsee | | | } 
Duluth: | | 
Eee ane ee thous. of bu..| 2, 438 1, 252 | ; 1,000 192 180 17 | 3 5 4 56 129 241 517 
I 3 se: Siictinks es hci Boomer aed le<c 750 9 | 431 438 467 | 36 249 | 46 105 455 233 566 236 
ahd eandtedenenceccnccenvos scans do....| 2,066 1, 18 1, 937 1, 691 1,404} 1,386 1,067 1, 026 925 527 423 98 379 
Minneapolis: | | 
iia ttt, ieee nnn daeaine ote bcnsp OS 8, 682 1,777 742 662; 1, ry 704| . 708 490 585 633 447 5, 438 
Shipments- --- 465 412 120 67 101 | 311 141 | 154 144 90 130 164 483 
oa ances 2,734 | 4,773 | 4,714 4,443 | 3,897] 3.430 | 3,105| 2,634} 2,120/ 1,078 826 468 835 
il mills: } 
OI sn oainsenovevepuies do....| 3,778 af) | eee Sn MS Sage 112,526} 3,981 | 3,899 
Stocks, end of month...._..-.---.-.--- -| 10,347 | #12, 557 |... ae Te, 4 Sete _...-----| 13,965} 4,197 | 65,467 
Price, wholesale, No. 1 (Mpls.).-dol. per = ; 2. 43 . -87 | 2.00 | 2. 23 | 2.33 2. 60 2. 62 2. 58 2. 54 2.46 2. 40 
Production (crop estimate) --...thous. of bu ._} 3 42,682 J----.---.|-.....--- .-| 331,485 | __....- EES POE RST, ee SEE 
Linseed cake and meal: 
eeanents from Minneapolis....thous. of Ib..| 54, 640 45, 840 37, 400 34, 360 | 53, 760 51, 840 | 37,640} 34,400 | 28,880 | 25,840 | 23,440; 31,440) 34,200 
Linseed oil: | 
Consumption, factory ---------.---...- -da 46,726 | 141, 913 | tease Sa Go! ee Te 3 4) ES Pe ..-|1151,183 | 46,826 | 44,407 
Price, wholesale (N. Y.)-- -dol.perlb..|_. 134 1144] £108} 101. | 108} 113 | 19 . 133 -141 141 . 139 - 137 - 136 
OS ae ae _.thous. of tb.-| 72,023 }! 236, 744 Di eas --=-..-|* 261, 733 ae 2 J &. ; Seen Sees 1241,015 } 76,782 | 76,308 
Shipments from Minneapolis.........-- ae 22 73 50 | 21,900 | 21,350 15,750 17,950 | 22000} 22,250 400 | 23,600 | 30,000 | 22,100 | 27,900} 21,850 
Stocks at factory, end of month_- ee J | 249° ee 1 nee ee B.S $998 GOF i........- Rc scadtads 1225,615 | 211,087 } 230, 252 
Soybeans: | | 
Gonsumption. ! ee ee en eee ge aes ey ee: et tae 118, 497 6, 595 6, 218 
Price, w holesale, No. 2, yellow (Chicago) | 
dol. per bu..| 1.71 1.83 | 1. 58 | 1. 60 | 1. 67 1. 83 | 1.95 1.86 1.83 1.80 1.72 1.72 1.71 
Production (crop estimate) _.._- thous. nal bu..|3200, 701 §.-------- oe eee) 6: lee Cees OO Se, EA ee Sahoo. 
Stocks, end of month_.........-........ do....| 1, 120 | ea Sees J | ee SR: ny es T11,624 | 10, 244 5, 931 
Soybean oil: | | } | 
Consumption, refined ---....---- thous. ofIb..| 63,940 J! 90,803 | _- Raia ero 198, 205 | een); | SE Cee |1123,400 | 42,629 | 58,478 
Price. wholesale, refined, domestic (N. Y.) | | 
dol. per Ib_-_ ~ 137 . 124 | . 125 -121 | - 126 |} . 132 | . 135 - 135 . 135 - 135 . 135 . 135 - 135 
Production: | 
BN. ocnen sckhawnwassaee .-thous. ¢ Ib...| 55,980 F116, 000)} .. .......) i. ccccee ik) = aes. 1 188, 805 1167,945 | 59,843 | 57,413 
OES ROI Sam Yo ff S cealattaasapuili 11108, 850 |... a seen! 1147,269 | 48, 061 62, 407 
Stocks, end of month: | 
Dil aio oe boewusnd bumble do_. -| 52,456 59, 666 | ........ | ceamecwed eee eee Fl ER eee 178, 719 78,350 | 68, 896 
SRE eo emer do....| 5, 194 1 390,190 | ........]-.......] 948,866 |W... hc cos ca eae eneaees 176,098 | 73,099 | 67,761 
Oleomargarine: 
Consumption (tax-paid withdrawals) __ -| 29,537 | 33,095 | 33,932 | 32,147 | 33,754 | 35,848 | 31,767 | 29,721 | 26,789 | 23,079 | 23,081 | 22,535 {| 24,379 
Price, wholesale, standard, uncolored i } 
ERED ORES AE dol. per Ib--| . 150 . 140 . 140 . 140 - 145 | . 154 | 153 oll - 150 . 150 . 150 . 150 . 150 
CO Fee thous. of Ib _| 39, 605 33, 124 34, 060 32, 503 | 34, 638 | 35, O71 | 32, 541 | 30,768 | 28, 641 27,600 | 27,130 29, 383 38, 495 
Shortenings and compounds: } 
INNER... 423 coun wiawcaind thous. of ‘eam 158, 107 J! 327, 615 eee) ) ene nee dl, SRS ee 1246, 304 95,477 | 125,918 
Stocks, end of month._.......---- 43, 583 §' 50,474 |_.....--- oosn-2-| | « | eee eee SC Re igiedawinis 163,208 | 56,823 | 50,953 
Vegetable price, wholesale, ‘dices (Olionge) | | | 
dol. per Ib_- . 166 . 1538 . 156 . 158 | . 156 . 164 | . 165 . 165 170) 170 . 166 165 165 
PAINT SALES 
| } | 
Calcimines, plastic and cold-water paints: 
Caleimines._._................thous. of dol . 195 171 161 | 217 190 | 172 162 161 193 173 103 117 
Wisstle palate... cceene saan c 67 | 69 | 40 | 47 | 46 36 43 51 49 32 29 36 
Cold-water paints: 
In dry form__..._ -- Pe 279 | 253 | 210 | 175 | 185 | 196 183 261 | 260 268 235 219 
In paste form, for interior use_.......do ___|__- 462 471 | 278 | 496 | 428 | 323 412 | 466 594 517 406 385 
Paint, varnish, lacquer, and fillers: i | | 
Total . cnimuietiadianadasetaas 50,363 | 51,138 41,368 | 41,708 47,044 45,176 | 48,070 | 50, 530 49, 204 43, 982 42, 221 41, 106 
Classified, “total oe as chai ochabras aera de... 45, 334 46,178 | 37,531 | 37,861 42, 032 39.745 | 42,617 | 44,849 | 44, 141 39, 513 37, 987 36, 935 
Industrial _ as tassios eon ag eae ae... 19, 7 21, 454 18, 727 19, 200 19,190 | 17,619 18,898 | 19,009 18,140 17, 082 17, 173 16, 748 
:. pees: suhseppibiaeeal lists do... 25,625 | 24,724 18,804 | 18, 661 22,842 | 22,126 23,719 25,840 | 26,000 22, 430 20, 813 20, 187 
Unclassified . oktenoqusn daa eedad ee 5, 029 4, 960 3,837 | 3,848 5,012 | 5,431 5, 453 5, 681 | 5, 064 4, 469 4, 234 4, 170 














ELECTRIC POWER AND GAS 

















ELECTRIC POWER | 
Production. total..._.....-...-mil. of kw.-hr...| 16,157 ff 14,364 | 15,246] 14,401 | 15,651 | 15,646 14,102| 15,053 | 14,588 | 14,991 15,182 | 16,005 | 16, 262 
y source: 
a wake eagle eisaananaies ---d0.....| 10,944 10, 364 11, 041 10, 402 IT, 156 11, 050 9,664 | 9,438 8, 979 9, 632 9, 831 10, 877 | * 10,946 
Water power._..............-. Seay do....| 5,214 4, 000 4, 205 4,089 | 4,495 4, 595 4,438| 6,615 5, 609 5, 360 5, 352 5,128 | * 5,355 
By type of producer: 
Privately and municipally owned electric | | | 
ANN oc. occas mil. of kw.-hr- 13, 804 12, 862 13, 687 13,056 | 14,224 14, 110 12,612 | 13,322 12, 949 13, 326 13, 394 14, 047 14, 047 
i fe eae een do...- 2, 353 1, 501 1,559 | 1,435 | 1,427 | 1,836] 1,491! 1,731 | 1,639 1, 665 1, 788 1,958 | * 2,214 
* Revised. 


1 Quarterly data. Data compiled monthly beginning July 1942. ' 
? December 1 estimate. ft 
3 October 1 estimate. I 
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Monthly statistics through December 1941, to- | 1942 1941 1942 

Sitconsend ete. gad references 8 Sep- | Octo- |N Decem-| J Feb 

to sources may und in the Sep- p- c ovem- ecem- anu- ebru- . 

1942 Supplement to the Survey tember | tember | __ ber ber ber ary ary | March | April | May | June | July | August 

ELECTRIC POWER AND GAS—Continued 
| | | | | | | | | 
ELECTRIC POWER—Continued | | | 
Sales to ultimate customers, total (Edison | | 
Electric Institute) ........-- mil. of kw.-hr__|-...-....] 12,146 12, 380 12, 308 12, 768 13, 242 12, 572 12, 558 12, 536 12,487 | 12,670 13, 166 13, 650 

Residential or domestic. -_-........-...- a ee 2, 031 2,092 | 2,266] 2,393 2, 673 2,405 | 2, 244 2,189 | 2,047] 2,025] 2,053] 2104 

Rural (distinct rural rates) ............. ey Sa 297 226 170 148 145 156 168 206 216 | 270 335 386 

Commercial and industrial: | 
Small light and power___............. MS See 2, 120 2, 100 2, 163 2, 189 2, 450 2, 303 2, 199 2, 156 2, 124 2, 160 2, 247 2, 328 
Large light and power-__............-.- RE ee 6, 771 6, 951 6, 672 6, 882 6, 777 6, 590 6, 828 6, 988 7, 07 7, 205 7, 482 7, 727 

Street and seedy ss” aaa eA |e |-------- 170 193 206 224 217 187 181 153 143 132 137 151 

Other public authorities d pieocacslnmge 251 275 281 301 307 306 306 294 294 302 322 365 

Railways and railroads-. Dae Se. 467 601 503 569 597 550 560 525 520 509 522 522 

Interdepartmental. _...........-...--.- d : 40 42 47 63 76 74 72 69 69 66 | 69 66 

Revenue from sales to ultimate customers 
(Edison Electric Institute)... thous. of do]__|.....---- 226,043 | 228, 884 | 234,153 | 239,611 | 250,526 | 237,957 | 230, 766 | 227,610 | 225,602 | 227,057 | 232, 460 | 238,059 
GAS | 
Manufactured gas: | 
eS ee thousands..|.........} 10,402 10, 417 10, 428 10, 474 10, 434 10, 482 10,454 10, 463 10, 544 10, 542 10,008 ele 
i ee as Re SP 9, 619 9, 617 9, 618 9, 646 9, 616 9, 651 9, 626 9, 621 9, 694 9, 706 0, 766 to 
a TRE FABS 308 333 351 367 344 359 343 359 372 359 ete 
Industrial and commercial. _--_._.._- | SE ER 466 456 450 451 465 463 471 470 466 466 i CE 

Sales to consumers, total 29, 210 31, 845 35, 724 39, 892 43, 705 42, 357 41, 296 38, 161 34, 873 31, 983 oe 5 eee: 
Rae do See) Ae 16, 746 17, 462 15, 879 16, 200 18, 268 17, 672 17, 62 16, 875 16, 534 17, 125 ere. 
CE AT EETE cat i . 2, 402 7, 491 10, 752 12, 294 11,917 10, 224 7, 722 5, 296 2, 604 L 7 ite 
Industrial and commercial ey eee 11, 747 12, 086 12, 618 12, 796 12, 425 13, 129 13, 280 12, 794 12, 035 1), 020 tcc 

Revenue from sales to consumers, total 

thous. of dol__|_._..- 3 29, 887 31, 854 33, 692 36, 107 38, 680 37, 759 36, 526 34, 286 33, 143 31, 245 OO; 902 tn ae 

I isk ticbeosoe 22, 003 22, 712 21, 908 22, 042 23, 016 21, 924 21, 663 21, 574 22, 407 22, 210 21, 740 | cane 

| EE ae en 1,118 1,941 4, 248 | 6, 191 7, 728 7, 960 6, 937 4, 881 3, 083 | 1,918 1, 362 fwccea 

Industrial and commercial. ._....._.- | “SE Were 6, 657 7, 063 7,373 | 7,693 7, 739 7,684 | 7,734 7, 649 7,506 | 6,996} 7,007 |--....- 
Natural gas: 

Seeeneems, Sebel ...............- thousands__|__.._.-.- 7, 942 8,012 8, 174 8, 215 8,171 8,183 | 8, 230 8, 272 8, 286 8, 192 | 8, 242 |-..-.... 
RE ES do....|.........] 7,392| 7,444] 7,554 | 7,585| 7,554 | 7,572 | 7,610] 7,656 | 7,676} 7,615 | 7,664 |... 
Industrial and commercial_.._.._.__- "RRS IRAE: 548 565 617 628 614 | 609 | 618 613 607 575| 574 |_.---.-. 

Sales to consumers, total. .....- mil. of cu. ft_. | sak whaceaen 115, 379 | 127,179 | 143,343 | 160,937 | 178,028 | 174, 389 | 171,979 | 152,971 | 133,665 | 120,783 | 119,940 |_..-_... 
a Seon Sa SS Rae 17, 812 22, 400 36, 976 50, 694 67, 790 62, 485 | 61, 451 46, 305 33, 400 23, 888 Ss Oe biucncoie 
Ind'l., com’l., and elec. generation...do_...|__.......] 94,873 | 102,073 | 103,639 | 107,125 | 107, 521 | 108, 679 | 107,491 | 105, 232 97, 756 94, 151 | OT, Tat hth 

Revenue from sales to consumers, total | 

thous. of dol..|.........] 32, 131 36, 739 46,461 | 56,124 | 67,665 63,760 | 61,848 | 52,552 43, 738 36, 893 | SS ee 
ee eeeme do....| I Se 13,836 | 16,883 | 24,655 | 32,242 | 42,000 | 38,433 | 37,312 | 30,084 | 23,243] 18,018 | 15,708 |_-.-.._. 
Ind’l., com’l., and elec. ~ a ed 17, 973 19,528 | 21,433 | 238, 448 25,241 | 24,816 21,901 | 22; 253 20, 135 | 18, 525 | 16. 700 1... caceue 
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] l | 
ALCOHOLIC BEVERAGES | | | 
Fermented malt liquors: | | | | 
nine oweaivesiwe thous. of bb]_.| 6,587 | ”5,341 4, 989 3,842 | 4,421 4, 432 4,438 | 656,154 5, 728 6, 142 6,145 | 6,803 6, 984 
Tax-paid withdrawals_.............-.-- a 6, 208 ° 5, 296 4, 920 4.074 4, 521 | 3, 970 3, 763 | 4, 577 5, 030 5, 978 5,786 | 6,814 6, 864 
peer _ i 2a RS ao... | 8,593 | *8, 381 8, 207 7, 783 | 7, 446 7, 672 | 8, 148 | 8, 491 8, 950 8, 835 8,953 | 8,651 8, 487 
spirits: | 
— consumption for beverage pur- | | | 
a thous. of wine gal. - eet eo . 10, 741 13, 931 16, 940 15, 593 13,861 | 13,749 12, 984 2 Se See meee 
Production. ...---------thous. of tax gal..| 6, 526 21, 201 30, 667 20, 768 . 778 778 | 18, 535 12, 903 10, 571 9, 716 8, 137 7,378 | 7,968 6, 893 
Tax-paid withdrawals...........___. do....} 15,129 } 11,985 | 10,505 | 11,108 | 9,233 9,413 | 11,312 9, 641 9, 283 9,215 | 12,801 15, 380 
Whisk, end of month]. ...........__- do | 521, 243 § 547, 678 | 555,462 | 558, 967 ser os 574, 937 | 577, 140 | 542, 884 | 543,512 | 543,094 | 541,188 | 537,737 | 529, 089 
Peodection is > do....| 4,945] °9,543 | 13,834! 11,828] 13,632] 13,088] 11,486 10,020 | 9, 058 6,970 | 6,586 | 7,039 5, 744 
Tax-paid withdrawals___.........._.- do_...| 10,068 | * 9,204 7, 602 8, 143 6, 832 6, 519 6,417 | 7, 501 | 6,631 5,968 | 6,326 | 8, 585 10, 144 
2 a end of ooo ag ania _do 7 500, 147 | 499, 503 | 504,041 | 505, 557 | 511,211 | 516,456 | 519,790 | 520,765 | 521,503 | 521,033 | 519, 197 | 515, 847 | 507, 498 
ectified spirits and wines, product on, tota) 
thous. of proof gal_- 7, 756 ’ 6,401 6, 330 5, 943 4, 583 6, 006 6, 249 | 6,481 | 4,625 4, 621 | 4,420 | 6,199 7, 548 
Fer ee ancinaiaialainninangtigennd-siecarwedabanel ao....| 6, 753 r 4,839 5, 167 | 6,040 3, 772 4, 627 4, 881 | 5,627 | 3,902 3, 907 | 3,756 | 5,499 6, 652 
nes: } } 
0 ee thous. of wine ‘ei ee ee 95,884 | 130,886 | 54,135 | 11, 851 2, 510 | 1, 846 | 1,843 | 1,308 1, 063 | 551 | 3, 542 38, 940 
Tax-paid withdrawals__............___- ie Scena 10, 123 8, 546 8,832 | 10,633 | 8,079 8.860 | 9,446 8, 123 7,026 | 7,532 | 7,916 8, 416 
es end of month_-_-- Gee .------] 136, 457 | 183,015 | 193, 275 | 183, 560 | 176,627 | 167,079 | 158,041 | 150,023 | 142,528 | 133, 213 | 124, 765 | 116, 168 
parkling wines: | | | } 
een ee ENS 72 | 118 | 111 114 | 78 | 93 | 74 | 155 119 114 | 44 55 
Tax-paid withdrawals__............_._- . P= M 112 124 | 137 150 44 | 36 | 29 32 | 33 | 44 | 54 69 
Stocks, end of month___.._______..._...do : in 761 | 719 | 664 | 690 | 742 | 780 895 | 978 | 1,050; 1,037 1, 037 1,019 
| } | | 
| | | | 
DAIRY PRODUCTS | | | | | 
Butter. creamery: | | | 
Price, wholesale, 92-score (N. Y.)_dol. per Ib 44 . 37 | 36 | 36 | .35 | .35 | 35 35 38 . 38 | . 37 | .38 | Al 
Production (factory) f- -- thous. of Ib__| 140, 130 146, 069 | 113, 530 | 112, 461 | 116,659 | 119,825 | 118, 020 | | 135,920 | 149, 585 203, 360 | 203, 860 | 188. 665 169. 620 
Neve cold storage, end of month__. _.do-_- 125, 994 | 202,957 | 186,635 | 152, 484 | 114,436 | 83,106] 63, 701 45,045 | 37, 228 64, 720 | 117, 111 | 148. 504 | 152.198 
eese: | } | | 
Price, wholesale, American Cheddars (Wis- | } 
oS dol. per Ib ,217 . 229 | .  s 232 | . 22 . 232 222 . 208 . 202 | . 202 | . 202 | . 205 | . 210 
Production, total (factory) t.....thous. oflb_.| 86,100 | 86,552 | 83,607 | 71, 426 74,422 | 69,850} 72,105 | 88,770 | 103,030 | 136,280 | 131,100 | 115,385 | 104,008 
American whole RRS do....| 70,675 70,734 | 66,887 | 56,334 | 58,744 | 62,350 | 62,505 | 77,215 | 88,810 | 117,085 | 110,430 | 97,005 | 87, 225 
Stocks, cold storage, end of month___.__ do___. |‘ 254, 554 J 188,337 | 188, 727 189, 002 | 201,613 | 165,018 | 160,073 | 188, 333 | 203,901 | 222,637 | 261,935 | 296,763 |r 279, 905 
a Serenes whee ae ape ho seasc ae do_...| 221,344 | 156,746 | 157,468 | 158,238 | 171,869 | 137,276 | 133, 140 | 163,939 | 178,473 | 195.537 | 228, 478 | 261, 535 |r 243, 596 
ondensed and evaporated milk: | | | | | } 
Prices, wholesale, U. S. average: | | | 
Condensed (sweetened) - -_--- dol. per case 5. 83 5. | 5. 33 5. 64 | 5. 64 5. 64 | 5. 64 | 5. 64 5. 65 5. 65 | 5. 65 5. 65 5. 65 
“eee ee niet “Se 3. 66 3. 65 3. 67 | 3. 67 3. 67 | 3. 67 | 3. 64 | 3. 62 3 5 3. 52 3. 49 | 3.49 | 3. 50 
roduction, case goods: Sees 
Condensed (sweetened). _.....thous. of Ib..| 8,589 | 10,105 | 10,372 | 8,726| 6,922| 3,187 4, 270 6, 105 5,518 | 5,051 | 6, 782 | 8, 970 | (), 832 
Evaporated (unsweetened) _......._-- do_...! 226, 695 § 290, 634 | 281,683 | 259, 758 | 286, 684 | 313,517 | 300,003 | 339, 522 | 358, 443 | 449, 330 | 402, 584 | 326,332 | 277, 969 
* Revised. 
qNot including high-proof spirits produced at registered distilleries beginning March 1942. 
ev isec ata on production for e indicated series on ¢ airy products are as [ollows (in 10usanas Ol pounds): utter—Jan. 135,033; eb. 129, 688; Mar., ,004% 
TRevised 1941 dat oducti for the indi i i lai duct: foll in tl is of 1 But J 135,033; Feb. 129, 688; M 147,337; 


Apr., 162,329; May, 213,829; June, 209,875; July, 194,135; Aug., 168,339. Cheese, total—Jan., 53,201; Feb., 52,293; Mar., 64,201; Apr., 74,033; May 102,824; June, 104,829; July 
94,930; Aug., 91,483. Cheese, American—Jan., 38,315; Feb., 37,827; Mar., 47, 089; Apr., 56, 134: May, 81,926; June, 85,003; July, 77,735; Aug., 75,680. Condensed milk—Jan.; 
7,243; Feb., 7,238; Mar., 10,526; Apr., 10,819; May, 11,747; June, 10,939; July, 11,802; Aug., 11,052. Evaporated milk—Jan., 172,262; Feb., 169,493; Mar., 208,296; Apr., 254,215; 


May, 353,803; June, 350,073; July, 310,791; Aug., 308,855. 
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Monthly statistics through December 1941, to- | 1942 1941 1942 
gether with ee notes ng references r 
to the sources of the data, may be found in the Sep- ep- Octo- | Novem-| Decem-| Janu- “— 
1942 sien cemmataanl to the Garvey tember tember | ber ber | ber ary | March | April | May | June July | August 
FOODSTUFFS AND TOBACCO—Continued 
| | | 
DAIRY PRODUCTS—Continucd. 
Condensed and evaporated milk—Continued. 
Stocks, manufacturers’, case goods, end of mo: 
Condensed (sweetened) -___-_-_thous. of Ib 4,124 10, 062 11, 246 11, 906 12, 024 9, 000 6, 223 6, 469 8, 292 8,178 7,445 6, 733 5, 412 
sragesnied (unsweetened) do 136, 985 | 339,716 | 382,605 | 417,643 | 328,475 | 252,532 | 218,410 | 213,550 | 222,485 | 294,579 | 330,810 | 292,911 | 211,000 
Fluid mi 
Price, dealers’, standard grade_dol}. per 100 Ib_- 2. 82 2. 49 2. 60 2. 66 2.70 2. 73 2. 74 2. 75 2.75 2. 75 2.75 2. 75 2. 76 
Production _- mil. of Ib 9, 525 9, 240 8, 836 8, 200 8, 466 8, 726 8, 288 9,626 | 10, 290 12,136 | 12,570} 11,780} 10,788 
Utilization in manufactured dairy productsf 
mil. of Ib._| 4,367 4,619 4,319 3, 694 3, 876 4, 007 3, 934 4, 589 5, 036 6, 694 6, 546 5, 894 5, 280 
Dry skim milk: ° 
Price, wholesale, for human consumption, 
U.S. average. --- oo-<<0---001. Der 1D. 131 . 107 .119 124 .128 131 131 . 128 127 . 126 . 126 .127 . 129 
Production, total t_- ee thous. = Ib 44,000 | 32,979 29,169 | 26,305 31, 253 40,000 | 41,800} 54,000] 61,400] 78,100} 79,600] 61,000} 55,100 
For human consumption f-_---------- --| 40,600 26, 993 25, 239 22, 805 27, 525 35,800 | 37,164} 48,470 | 55,780} 70,500 74, 200 | 56,300] 51,400 
Stocks, manufacturers’, end of month, total 4 : 
; thous. of Ib..} 32,017] 26,975 | 21,470] 18,732 | 20,156 | 22,931 | 28,789} 38,482] 47,459] 60,595 61,604 | 48,597 | 41,160 
For human consumption-----_...--- do__. 28,084 J 23,883 | 19,427] 16,795 | 18,565] 21,068 | 26,102] 34,988] 42,378] 54,305] 54,855 | 42,822] 36,331 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate) ----- thous, of Dab.. P ITD S06 B.. .cceclc.  satisaphecccccues 5) ees A oe Ce MM Fey ue Fee eo. EN, Meh’ 
Shipments, carlot---...-...-- no. of carloads..| 5, 267 5,236 | 11,073 6, 322 4,974 3, 704 3, 951 4, 001 3, 315 1, 840 783 696 724 
Stocks, cold storage, end of mo..thous. of bu--| 9,910 } 10,302 | 31,321 | 31,181 | 25,732 | 20,162] 14,238 8, 207 3, 521 1, 259 0 0 0 
Citrus fruits, carlot shipments__.no. of carloads 8, 758 8,236 } 10,460 | 14,313] 17,051 20,329 | 18,052 {| 20, 831 19,592 | 19,312] 15,894 12, 140 9,701 
Frozen fruits, stocks, cold storage, end of month 
thous. of Ib 22, 338 | 211,503 | 199,822 | 186,714 | 177,948 | 157,973 | 142,192 | 119,982 | 101,810 | 106,538 | 129,334 | 186,003 | 207, 767 
Frozen waprieries, stocks, cold storage, end of 
month_- tea vaneseernmen thous. of Ib._| 115,496 | 99,238 | 98,839 | 100,440 | 92,929] 82,638] 73,245] 61,781 | 53,416] 49,548 | 65,358] 88,248 | 102,186 
Potatoes, white: 
Price, wholesale (N. Y.)..----dol. per 100]b__| 1. 615 1, 845 1. 944 2. 163 2.330 | 2.131 | * 2.044] © 1.920] 71.804] ¢ 2,581 2. 883 2.919 | * 2.150 
Production (crop estimate) -...- co a ee | See eee Ss, | a Fee See ae. ea Fe aT. IIT 
Shipments, carlot._...-...--- no. of carloads..| 14, 928 11,205 | 16,716 | 14,162] 14,016 | 21,7388] 16,556 21,989 19,827] 21,016 | 24,473 11,294 9, 909 
GRAINS AND GRAIN PRODUCTS 
Barley: | 
Prices, wholesale (Minneapolis): 
i ere dol. per bu 64 60 55 68 . 68 76 .73 .70 71 - 76 68 65 . 64 
No. 2, malting. - do 85 69 . 69 77 . 82 7 . 87 . 86 88 . 92 89 . 80 . 82 
Production (crop estimate). -_-- -thous. of bu__/2426, 188 J_........|.........].---..._- >: f | nn Sraeenis! Caen ees NEE EA et 
Receipts, principal markets---.-.--.--- do..--| 15,566 | 14,111 9,116 | 13,239] 12,190 8, 827 7, 220 5, 770 4,813 6, 064 6, 916 4,118 | 18,872 
— commercial, end of month.----- eee 9, 632 6, 977 7, 757 8,739 | 10,002 9, 681 9, 656 8, 324 6, 344 4, 541 s 3, 015 5, 514 
oro: 
Grindings, wet process -........-.-...- do....| 9,969] 8,720 9, 256 8, 653 8,579 | 10,118] 9,732] 11,072] 10,948 | 10,205 9, 768 9,717 | 10,039 
Prices, wholesale: 
No. 3, yellow (Chicago)-__-----.- dol. per bu.. . 84 75 -70 71 - 76 .82 .82 . 82 .82 - 85 . 85 . 86 84 
No. 3, white (Chicago)....-..--...--. ae... 1.06 -81 75 .78 . 83 . 90 . 96 97 97 - 98 96 1.00 1.02 
Weighted avg., 5 markets, all grades do___- 85 .73 . 67 . 66 72 .78 78 . 80 .81 - 84 84 85 . 86 
Production (crop estimate) ....- thous of bu.._/23,132,002]. _...._.- sink see ea 192,673, 8611........<0 ere: Sear soem Sele? Sa Se 
Receipts, principal markets___- _.do 22,183 | 27,496 | 24,041 | 24,354 | 28,107 | 29,494 | 30,357 | 24, 098 30,570 | 25,755 | 22,448 | 23,578 | 20, 126 
Stocks, domestic, end of month: 
| a ae .-do 38, 641 39, 13 40,135 | 39,835 | 47,946] 50,311 | 59,884] 60,973 | 63,363 | 64,408 | 57,012] 51,774] 43.697 
I nacccncmes <steaxeesene do__}3423, 597 [8 474, 622 2, 012, 138 Me A 7 6 | Plea re TM Sree 
Oats: 
Price, wholesale, No. 3, white (Chicago) } 
dol. per bu_- 49 46 | 44 .48 53 58 . 56 . 54 55 55 .49 . 48 . 49 
Production (crop estimate) ___._thous. of bu__|?1,369,54¢ 11,176,107 ‘ ee AE 
Receipts, principal markets. do 17,414 | 10,414 6, 720 7, 052 7, 947 8, 519 5, 670 5, 253 5, 614 5, 813 3, 671 6,642 | 16,918 
Stocks, domestic, end of month: 
Commercial do 10, 123 13, 427 11, 562 11, 030 9, 473 8, 625 7, 483 5, 893 4, 642 3, 776 2, 109 2, 191 5. 132 
On farms ..do__}1,141,411 § 952, 329 749, 417 430, 565 -----]2 191, 688 |- = leh ae 
Rice: 
Price, wholesale, head, clean (New Orleans) 
dol. per lb 067 041 048 049 . 064 . 068 . 068 . 070 . 080 - 073 . 070 . 070 . 069 
Production (crop estimate) __...thous. of bu 71, 598 | ee Fae, Sees eee = ee Weer. ee ie sad 
California: 
Receipts, domestic, rough... bags (100 Ib.) _. 193 ] 114,931 | 263,460 | 316,495 | 378,554 | 465,182 | 229,404 | 278,245 | 499,885 | 422,998 | 469,837 | 194,148 | 40.293 
Shipments from mills, milled rice_...do 36, 666 | 72,446 | 131,856 | 290,089 | 260,941 | 137,749 | 97,631 | 162,316 | 420,205 | 195,996 | 392,090 | 166,373 | 69,944 
Stocks, rough and cleaned (in terms of | } 
cleaned rice). end of mo._bags (100 Ib.)__| 70, 919 | 337, 263 | 354,827 247, 542 | 210,534 | 343,001 | 374,565 | 364,795 | 242,690 | 290,831 | 187,381 | 152,048 | 107. 281 
Southern States (La., Tex., Ark., and Tenn.): } 
Receipts, rough, at mills | 
thous. of bbl. (162 Ib.) 1, 295 650 | 2,191 | 2,321 r2,113 | 71,231 | ©1,342 664 198 70 105 14 298 
Shipments from mills, milled rice | 
thous. of pockets (100 Ib.) - 781 822 1,278 | 1,425] °1,785 | ©1,766 * 1,323 71,397 1, 256 471 253 187 253 
Stocks, domestic, rough and cleaned we } | 
terms of cleaned rice), end of month 
thous. of pockets (100 Ib.)- 677 712; 1,683 | 2,627} 3,007 2,508 | °2,598 1, 885 844 439 282 109 158 
Rye: 
Price, wholesale, No. 2 (Mpls.)..dol. per bu_- 65 . 68 | . 60 . 64 68 | . 80 .78 75 .72 . 69 . 60 61 . 59 
Production (crop estimate) .....thous. of bu__| ? 59, 665 J-___- ei ae tf) ES TRIS sn init ee: awe Eh Ee 
Receipts, principal markets ..._........do-_.- 2, i 193 4,944 2, 603 2, 150 2,475 | 2,115 1,913 1,091 566 1, 133 861 1, 269 508 
gaat commercial, end of month... .. do....| 18,477] 17,243] 17,504 | 17,645 | 17, 474 | 16,785 | 17,029 | 17,551 | 17,333 | 17,240} 17,034} 17,212) 17,288 
yheat: 
Disappearance, domestic ......-.......-do-.- ‘ FIOANO fan scccanc las ETE 4 a dncnctadhcccactaes eo) ae. Pec 160; 168 1-24... cian 
Prices, wholesale: | 
No.1, Dark Northern Spring (Minneapolis) } 
ol. per bu. 1.19 1.14 1.10 1.14 1. 23 1, 28 1. 25 1, 24 1.19 1.20 1.14 1,14 1.13 
No. 2, Red Winter (St. Louis) -.....- do. 1, 33 1.16 1.13 1.17 1.27 | 1. 34 1.31 1.30 1.21 1. 20 1.19 1. 22 1. 26 
No. 2, Hard Winter (K. C.) .@0.... 1. 20 1.14 1.12 1.13 1. 20 1, 26 1. 23 1. 21 1.15 1.15 1.11 1.08 L111 
W eighte sd av., 6 markets, all grades. @o....! 1.18 1.12 1.02 1.06 | 1.15 |} 1.20 1. 21 1.19 1.14 1.16 1.11 .10 1.11 
Production (crop est.). total.._..thous. of bu__|? 984, 046 J...-..._- iS a cei Ae haa saci i a Sa eee es Se ee Ee ee hile ides 
See G0... 8 290, 398 FB -. onnfnnnveaee -- BEE a + 7 i ae a SSeS HAN HE ee 
Winter wheat do 1? 697, 708 re a aes F | ae ee een Ss Se ee SEE 


r Revised. ! December 1 estimate. 


2 October 1 estimate. 





3 Includes old crop only. 








t Data for the utilization of fluid milk in manufactured dairy products have been revised beginning 1920 to include the milk equivalent of dry whole milk; revisions are 
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FOODSTUFFS AND TOBACCO—Continued 


| 





GRAINS, ETC.—Continued 


Wheat—Continued. | 
Receipts, principal orients. .--thous, of bu..| 53, 694 39, 925 31, 498 18, 507 22, 530 19, 665 17, 808 17, 457 12, 669 17, 354 28, 416 61,645 | 38,051 


end of mont 
Canada (Canadian wheat)..._.._.__. do..._| 386,956 | 452,018 | 476,307 | 473,995 | 471,492 | 465,608 | 458,692 | 446,983 | 420,880 | 398,177 | 384,746 | 390, 572 | 378, 09 
United States, total 4 _............... ' 2) eee SO 3 ee ee .). a eee EE Nsw sx nuittl annatsaaen 4 ae: ti 
a a do....| 269, 290 | 284,920 | 280,588 | 276,260 | 270,835 | 258,570 | 249,891 | 237,777 | 229,407 | 221,896 , 441 | 261,422 | 266, 149 
and elevators._._.__. Se Saas ee See ff Sa eee 3. ae eet Be wee 4,-2.2... 5 eee 
Merchant mills. ................... ee Ge 3 ee eee ok. | SSS ee See ng hy ee, See 
on isd do....| 644, 503 § 488,311 {__.......]..__..- ae ee _ 7 PEST: Sari 150, 544 |._.._... one ae 
Wheat flour: 
bey te ~4 pument [eo SS SEE ey eee Ditinthvicceneey 43,247 | 44,251 37,560 | 42,403 43, 611 38, 621 38,194 | 36,878 | 36,141 37, 842 41, 465 0, 920 
Paes oral (Mpls.)._._. dol. per bbl__ 5. 95 6. 00 6.75 5. 88 6. 30 6. 48 6. 33 6.17 5.95 5.84 5.51 5. 60 5.73 
Winter, streights (Kansas City)... eee 5. 45 5. 63 5. 48 5. 44 5.74 5. 86 | 5.74 5. 63 5.40 5.26 5.09 5.01 5.13 
Production (Consus): 
Se thous. of bbi..j...._ __.. 9, 495 9, 693 8, 216 9, 283 9, 532 8, 479 8, 378 8, 058 7, 903 8, ie 9, 075 8, 968 
Operations, percent of capacity.........../.. _____. 65.8 62.2 59.6 61.8 63.5 63.8 55.7 53.6 54.6 55.0 60.4 59.6 
SE aR t ous. of Ib-- < eer e : 745, 899 | 766,313 | 650,110 | 732,746 | 756,199 | 663,743 | 657,985 | 641,182 | 628,989 656, 814 718, 093 | 705, 516 
Stocks held by mills, end of month 
thous. of bbl.-|__......- SEP Seka Seer eget 2/968 }...-25—..1....- caet MEcudoaseeisecndace i en oe 
LIVESTOCK 
Cattle and calves 
Receipts, oriecipal markets 
thous. of animals. 2, 605 2, 208 2, 454 2,022 1, 964 1,789 1, 467 1, 741 1, 815 1, 684 1, 953 1, 831 2, 398 
Shipments, feeder, to 7 corn belt States 
thons. of animals. - 204 270 405 274 189 89 61 84 126 91 80 74 173 
Prices, wholesale: 
Beef steers (Chicago) - .-..-- oy 14. 84 11. 73 11. 55 11. 40 12. 57 12, 60 12. 39 12. 59 13. 26 13. 22 13.11 13. 63 14, 87 
Seeear eadedation ity). do... 11. 64 9. 98 9. 53 9. 34 10. 46 10. 57 10. 69 11. 47 11. 98 12. 00 11.83 11.09 12. 05 
Hogs Calves, vealers (Chicago)__........_- do...- 14. 00 13. 50 13. 38 12. 00 12. 60 14. 09 13. 50 13. 80 18.13 13. 50 13. 00 138. 13 18.70 
Recetpts principal markets_thous. of animals... 2, 529 2, 035 2, 542 2, 832 3, 639 3, 704 2, 463 2, 694 2, 638 2, 630 2, 896 2, 452 2, 187 


Wholesale, average, all grades (Chicago) 
dol. per 100 Ib-- 14. 45 11.04 10. 41 10. 16 10. 65 11. 36 12. 58 13. 37 14. 18 14. 07 14.19 14. 25 14, 37 
Hog-corn ratio 


bu. of corn per cwt. of live hogs-- 16.4 15.7 15.5 15.2 15.3 14.5 15,2 15.7 16.9 16.3 16.3 16.6 16.9 

Sheep and lambs: 
Receipts, principal markets 
thous. of animals... 3, 657 2, 557 2, 833 1, 818 1,719 1, 791 1, 535 1, 866 1, 866 1, 855 1, 832 2, 138 2, 772 











Shipments, feeder, te 7 corn belt States .do--__- 720 786 956 219 122 116 82 87 118 163 105 135 387 
Prices, wholesale: | | 
Lambs, average (Chicago)_.dol. per 100 Ib_- 14. 16 11.80 11. 66 11. 27 12. 06 12. 34 12.03} 12.00 | 12.78 14. 64 14. 75 14.18 14. 60 
Lambs, feeder, good and ehoice (Omaha) | 
dol. per 100Ib.-| 12897 11.08) 10.88] 10.34] 11.25] 11.35] 10.92] 10.92) 11.241 11.76 (2) 12,52 | 12,94 
| 
MEATS | | 
— meats me te 7 ): 
msumption, apparent.__-..._. mil. of Ib____|_- 1, 292 1,418 1, 245 1, 477 1, 503 1, 213 1, 282 1, 338 1, 328 1, 447 1008 1... ssn 
seem n Cuapected | seahiors ee 0: ... xz 449 1,178 1, 435 1, 394 1, 684 1, 728 1, 271 1, 345 1, 376 1,374 1, 531 1, 447 1, 329 
Stocks, cold storage, end of month--..- do... 517 730 649 720 903 1, 097 1, 097 1, 046 941 893 823 729 607 
same eee o.. 80 64 64 73 105 123 116 118 108 110 112 109 04 
v 
Consumption, apparent___._..._ eee. a6 0.1... 6.8 592, 169 | 635,550 | 524,974 | 574,166 | 617,671 | 518,851 | 560,617 | 598,990 | 562, 214 | 632,756 | 606, 544 |._____.- 
Price, wholesale, beef, fresh, native steers | 
Seagal aaa RSET dol. per Ib . 209 -176 .173 -173 - 191 . 198 . 196 . 200 .214 . 213 . 210 . 209 . 210 
Production ( slaughter). enka of Ib_.| 641,531 | 580,536 | 642,731 | 535,884 | 575, 794 | 605,041 | 513,157 | 545,801 | 566,213 | 530,200 | 609,840 | 606, 516 | 613, 620 
Stocks, beef, cold storage, end of mo....do....| 95,182 | 73,366 | 89,793 | 114,330 | 135,478 | 142,599 | 150,410 | 147,514 | 126,884 | 99,075 | 81,556 | 82, 647 | ° 88, 288 
Lamb and mutton: 
Consumption, spparent__............_- do_...|.........] 62,276 | 66,453 | 655,572 | 64,239 | 68, 451 61,8t3 | 73,311 | 69,433 | 62,497 | 58,964] 66,734 |_______. 
Production (inspected slaughter) ___.___ do....| 86,982 63, 094 67, 206 57, 244 65,816 | 68, 781 61, 701 73,422 | 68, 331 61, 158 58, 899 66. 916 72, 821 
Stocks, cold “> end of month_.__. do....| 11, 267 4, 093 4, 783 6, 432 7, 936 8, 228 8, 122 8,180 | 7,108 5, 711 5, 313 5, 487 7, 602 


tion, apparent_____.._...__.. eS ED 637, 395 | 716,262 | 664,354 | 838,113 | 816,538 | 632,393 | 648,483 | 669,803 | 702,864 | 755,213 | 720,544 |... -.. 


_fpotuct on (inapected Sasa anabien) AA sail do | 720, 437 | 534, 503 | 725,158 | 800,819 | 1,042,675 |1,053,759 | 696,100 | 725, 295 741, 802 | 782,338 | 861,804 | 773, 247 | 642,827 
a wholesale (Chicago): 
peme, smneked................- dol. pe Ib-.| . 825 . 296 . 272 . 265 - 271 . 299 . 303 315 . 321 - 300 . 205 . 295 . 303 
Fresh loins, 8-10 Ib. average_--__-__-- . 310 - 263 . 238 -214 . 199 . 206 . 240 . 262 . 288 - 291 . 293 . 294 . 298 


Production (inspected slaughter) thous. of ib. 557,953 | 407.997 | 550,411 | 606,814 | 782,070 | 775,656 | 520,156 | 544,368 | 567,754 | 597,129 | 654,697 | 582,774 | 496, 360 
a nae cold storage, end of month- ---- 268, 781 | 371, 362 | 313, 268 | 350, 270 | 468, 538 | 613, 659 | 616,604 | 590,416 | 572,799 | 559,849 | 522,173 | 433, 547 |r 336,634 


Consumption, apparent..............-- PRS Ee 115, 369 | 111,420 | 99,961 | 138,011 | 144,963 | 92,053 | 72,194 | 103,281 | 86,333 | 85,003 | 86,856 |.....-.. 
Prices, wholesale: 
Prime, contract, in tierces (N. Y.) 




















Stocks, cold storage, end of month_-_-._.do-- 62, 261 | 217, 960 | 177,426 | 176, 465 | 186,511 | 209,470 | 206,565 | 182, 004 


POULTRY AND EGGS | 





dol. per Ib-- . 129 -lll - 104 - 104 - 106 .112 121 125 12 - 126 127 . 128 . 129 
Refined (Chicago) -..............--.- do . 139 - 128 -121 - 120 . 127 . 130 - 136 - 138 . 144 - 143 (*) . 139 . 139 
128, 465 | 132,114 | 126,877 135,081 | 151,017 | 139,042 | 106, 660 


| 
| 

Production (inspected slaughter) thous. oflb__ ms be 236 § 92,231 | 127,469 | 141,579 | 190,337 | 203, 306 
| 








| 
| 
| 
126, 284 | 117,995 | 102,260 | 98, 349 | * 85, 274 
| 
| 
| 
| 




















Poultry: } 

Price, wholesale, live fowls fOMienge) | 

dol. per Ib__| . 230 . 198 -179 | . 167 - 191.) . 224 . 233 . 235 . 230 | . 218 . 206 . 209 . 224 

Receipts, 5 markets__......_.._- thous. of Ib_.| 46, 666 35, 220 49, 351 77, 720 84,224 | 27,302 18, 624 20, 509 23, 123 29, 762 32, 493 34, 435 37, 307 

oo cold storage, end of month- --_- do-.. -| 116, 536 | 96,701 | 127,981 | 172,913 | 218,392 |" 206,120 | 179,083 | 139,677 | 96,716 | 80,242 | 79,200 | 79,346 | ” 86, 645 
Price, wholesale, fresh firsts (Ciieage) 

dol. per doz__| . 355 . 288 | . 307 . 361 . 341 | . 333 | . 286 | 282 | . 293 . 301 . 304 . 321 . 342 

Sat Eee ee ae millions. - 3, 013 2, 726 2, 470 2, 156 2,612 | 3,371 3, 836 ‘ 489 | 5,992 5, 769 4, 731 4, 092 3, 534 

Stocks, cold storage, end of month: | | 
Shell a ie dl thous. of cases..| 5,377 5,441 | 3,857 1, 670 549 | 331 | 529 798 | 4,638! 6,945 7,935 | 7,754] ° 6,751 
FRO SRS. thous. of Ib_. ‘| 234, 868 | 178, 438 | 153, 843 | 129, 533 95, 538 | 76,293 73, 766 | 107 397 | 159, 585 | 223, 831 | 278, 499 290, 529 |r 272,042 


* Revised. 
* No quotation. : 
qJune figures include only old wheat; new wheat not reported in stock figures until crop year begins in July. 








942 


— 


‘gust 


s, 051 
» O91 


/ mh ODS 3: 


eOoCoe 


oy aN > 


ed 








November 1942 


SURVEY OF CURRENT BUSINESS 


S-27 































































































Monthly statistics through December 1941, to- | 1942 1941 1942 
pon toey data, oy fl d in th Ss a? N D F 
the sources of the may un the ep- c ovem-| Decem- ‘ebru- 
toi Supplement to the Survey tember aie t- | ber | January) “sry | Mareh| April | May | June | July | August 
FOODSTUFFS AND TOBACCO—Continued 
a | 
TROPICAL PRODUCTS | 
Cocoa, price, spot, Accra (N. Y.).dol. per lb....| 0.0890 J] 0.0814 0.0820 0.0878 | 0.0935 0.0950 | 0.0892 0.0890/ 0.0890 | 0.0890] 0.0890} 0.0890; 0.0890 
Coffee:: 
Clearances from Brazil, total_.thous. of bags_- 519 847 706 882 1, 008 1, 073 766 680 1, 006 7738 453 560 269 
hE | ee do... 366 744 624 768 970 1, 001 665 609 842 635 348 418 136 
Price, wholesale, Santos, No. 4 (N. Y.) | 
dol. per Ib-_- . 134 . 134 . 132 . 131 . 133 . 134 . 134 134 . 134 . 134 . 134 . 134 . 134 
Visible supply, United States_thous. of bags-- 539 1, 780 1, 580 1, 393 1, 327 1, 471 1, 02 852 825 1, 079 973 795 
Sugar, United States: 
Raw sugar: 
Price, wholesale, 96° centrifugal (N. Y.) 
dol. per Ib_- . 037 . 036 . 035 . 035 . 035 . 087 . 087 037 . 037 . 087 . 037 . 307 - 037 
Refined sugar, granulated: 
Price, retail (N. Y.) - scien deaiteae-ac . 068 . 058 . 059 . 059 . 060 . 064 . 066 . 066 . 066 . 065 . 066 . 066 . 066 
Price, wholesale (N. Y. - Saas Sslisitetsg deteanas oie do... . 055 . 052 . 052 . 052 . 052 . 053 . 053 . 053 . 055 . 055 . 055 - 055 - 055 
MISCELLANEOUS FOOD PRODUCTS 
Cesty sales by manufacturers._..thous. of dol_.| 29,234 } 28,251 | 33,336 | 32,003 | 31,048 27,007 | 27,277] 28,914] 27,179 | 22,880] 19,177; 20,136) 23,962 
Landings, fresh fish, prin. ports..thous. of Wb..|__.____..] *59,026 | 49,521 | 42,215 | 29,522 | 16,355 | 13,853 | 39,153 | 42,498 | 48,879) 409,195 49, 307 
oan” _ storage, 15th of month._.-.do_...| 109, 861 | 102,191 | 107,574 | 115,432 | 117,805 | 99,979 | 82,677 62, 160 49,079 | 55,036 63,411 81, 496 132 
elatin, edible: 
Monthly report far 7 companies: 
I kinda c os Gees animacion _ =e. 2s 1,774 2, 155 2, 271 2, 081 2, 245 2, 102 2, 269 2, 164 2, 116 1, 860 1, 962 1,715 
I i iia aiies tnnpneia eben eesain ie. See 2, 051 2, 303 2, 060 2, 121 2, 004 2, 126 2, 147 2, 162 1, 940 2. 151 2, 292 2, 130 
I ssa taciacciadeaeisceaniabniaadapeisiiniaadeirehinade St SRE 3, 367 3, 220 2, 431 3, 392 3, 542 3, 518 3, 640 3, 642 3, 819 3, 528 3, 198 2, 783 
Quarterly report for 11 aon panundi 
IE ss. can ciccdcase asaniucisnia oT) See | }) es Seen Ff eee ee Le Sy eee ADE ee O66 t...4.5.58 Se 
a Sy “a <  ) Re Rees Pe | Re See , SS eee Pe a ee rtf eee, 
TOBACCO 
Leaf: 
Production (crop estimate).....-.- | ee eae eee Sh ee a ees RE i: ELS Fe Cmetys Ca Eee Sees «de: 
8tocks, dealers and manufacturers, total, end 

REE mil. of Ib..|........ er ane: Meenas ee ey Ee Be eye ae OOD Bie sc ccccbisioreess 5) eter MED 1k aia 
Domestic 

0 ae eee eee eel See | ee: ae | a Re RAPES Serta BRS ® Reriie 

Fire-cured and dark air-cured --.-.-.- SS Se | | SRO Is |) RRB CESS | aS EES yg RRR 

Flue-cured and light air-cured __.__. i Gee y SR, Sr 5 | RES. 6 ASE ey eee te: gual: Ma chatceea: 

Miscellaneous domestic. ..........-. ' Ss See | SRR a: Sy Bese SRS. >a ae fy) ES ARK HL © linhawmadhdtewsec 
Foreign grown: 

i de na ane 0 S| Sa ee fy See FS, - & RRS) 8 SK th MRpliaac enly“Satans m, , eal eb ee 

ee ee a 5 SRE ae EGE SE AS } SR ee SERRE esas 

Manufactured products: 
Consumption (tax-paid withdrawals): 
Le I cis in cnccuactniens abl millions..| 21, 798 18, 761 19,632 | 17,141 16,201 | 19,503 | 16,428; 17,016/ 17,380 | 18455] 20,004 20,875 | 20,941 
NE iin hc scence amenae thousands..| 519, 976 | 506,071 | 621,990 | 542,906 | 474,913 | 458,277 | 441, 805 , 503, 536 | 457,767 | 532,390 | 510,823 | 498, 872 
. tobacco and snuff__-_-. thous. of Ib..| 27,329] 29,756 32, 179 | 27,376 4,265 | 27,938 | 24,426 | 27,919 | 27,825 25,181} 27,807 | 27,013 | 26329 
Pres, " wholesale (list price, com posite): 
Cigarettes, f.o.b. destination..dol. per 1,000. 5. 760 5. 760 5. 760 5. 760 6. 760 5. 760 5. 760 5. 760 5. 760 5. 760 5. 760 5. 760 5. 760 
3 eee ee (3) 46. 056 46.056 | 46.056 46.056 | 46.056 | 46.100 | 46.502 46.592 46.592/ 46.592) 46.592) 46,592 
Production, manufactured tobacco: 

___ Nee PA eth oh Sof thous. of Ib__}...-.--- 30,409 | 32,712 | 27,570 25,521 | 27,365 | 25,072) 28,656 27,745 | 25,950 | 28,207) 29,443 }.......- 
Fine cut chewing - - os: 467 467 306 415 415 358 411 398 420 481 , } eee 
| Mena, 4, 476 4, 710 3, 810 3, 769 4, 045 3, 697 4, 445 4, 347 4, 297 4,878 3S Geese 
a 3, 962 4, 01 3,279 | 3,410 3, 673 3, 411 4,117 3, 913 3, 768 4, 047 > 8 eS 
Smoki 17, 758 19, 341 16,631 | 14,070 14, 990 13, 854 15, 240 14, 782 13, 705 14, 912 15, 025 j......-- 
Snuff 3, 333 3, 665 3,023 | 3,302 3, 763 3, 265 3, 916 , 827 3, 302 , 366 % } eee 
(i. 503 514 430 | 465 479 486 528 478 459 522 UE Bicencacs 

LEATHER AND PRODUCTS 
| l 
HIDES AND SKINS | 
Livestock, slaughter (Federally inspected): | | 
DL, x <Siacanakaksdpmeasae thous. of animals-- 513 447 | 536 | 476 | 457 440 392 491 502 471 475 461 460 
aS SE AE MeCN ee 1, 159 1,004 | 1,119 | 941 1,004 1, 057 891 929 956 885 1, 039 1, 048 1, 103 
EE Titi x2 1.s Jatcarig's gmirg aud acnpaee do.... 3, 843 2,920; 4,157 4, 561 5, 767 5, 831 3, 892 4, 134 4, 196 4, 320 4, 554 3, 886 3, 223 
Sheep I nt et caw ancanatd | oe 2, 223 1,567 | 1,682 1, 424 1, 571 1, 611 1, 407 1, 669 1, 570 1, 475 1, 481 1, 705 1, 840 
Prices, wholesale (Chicago): | | } 
Hides, packers’, heavy, native steers } | | 
dol. per Ib-_- . 155 . 153 - 155 | 155 | - 155 - 155 | - 155 155 | . 155 . 155 - 155 } . 155 - 155 
Calfskins, packers’, 8 to 15 Ib_..-.-.--- : ee . 218 . 218 -218 | 218 | . 218 - 218 | . 218 . 218 . 218 . 218 . 218 . 218 . 218 
| } 
LEATHER | | 
Production: | 
SI MN SE  ccavenccacens thous. of skins_- 1, 025 1,084 1,209; 1,014; 1,048 | 922 | 974 1, 640 1, 006 989 1, 031 1, 053 1, 093 
ee thous, of hides_- | 2, 392 2,405 | 2,675 2, 445 2, 572 2, 666 2, 502 2, 629 2, 684 2, 577 2, 534 2, 601 2, 364 
CY. 3 | thous. of skins._| 2, 728 4,113 | 4,568 | 3, 837 4, 441 4, 226 4, 005 4,414 4, 320 3, 631 3, 490 3, 037 2, 423 
ESS ee a a do....| 4, 508 4,796 | 4,408 | 4,303; 4,163 4, 555 4, 462 4, 552 4, 998 4,514 | ° 4,147 299 
Prices, wholesale: 
Sole, oak, bends (Boston)f--.----- dol. per Ib-_- . 440 . 440 . 440 440 |- .440 | -440 | °.440 . 440 . 440 . 440 440 . 440 . 440 
Chrome, ‘calf, B grade, black composite | | } 
dol. per sq. ft_- -| . 529 . 516 | - 522 | . 525 . 529 . 681 | - 531 | - 531 | . 529 . 529 . 529 529 529 
Stocks of cattle hides and leather, end of month: } | | 
. RAE Ss thous. of equiv. hides- -| 11, 753 13,186 | 13,698 | 14,020 | 14, 021 14, 223 14,052 | 13,413 12, 747 12, 389 12, 139 I, 622 11, 706 
Leather, in process and finished ------ do....| 8, 618 8, 223 8,307 | 8,569| 8,691 | 8,958 8, 923 | ‘ 8, 879 8, 808 8, 925 & 762 8, 679 
OE RS Oa eer LAS WR att 8, 135 4, 963 5,301 | 5,451; 65,330; 5265; 5,129; 4,513 3, 868 3, 491 3, 214 2, 560 3, 027 
r Revised. 


1 December 1 estimate. 
2 October 1 estimate. 
* No quotation. 


+ Revised series; revised data beginning July 1933 will be shown in a subsequent issue. 
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Monthly statistics through December 1941, to- | 1942 1941 1942 

gether with explanatory notes and references 

to the sources of the data, may be found in the Sep- Sep- Octo- | Novem-} Decem-| Janu- | Febru- March April May | June July 

1942 Supplement to the Survey tember | tember | _ ber ber ber ary ary at wer ¥ | August 

LEATHER AND PRODUCTS—Continued 
| TT 
LEATHER MANUFACTURES | 
Gloves and mittens: 

Production (cut), total___........dozen pairs__|_..______ 276, 147 | 317,139 | 271,215 | 216,623 | 207, 169 | 252,904 | 283,112 | 296,359 | 313,805 | 289, 850 206, ge ae 
Dress and semidress.............____- ee eS « 182, 483 | 195, 568 | 163,066 | 120,228 | 122,262 | 158,253 | 180,237 | 183,210 | 198,458 | 178,452 | 177,707 |...” 
NN ao 93, 664 | 121,571 | 108,149 | 96,395 | 84,907} 94,651 | 102,875 | 113,149 | 115,347 | 111,398 | 117,536 |____ cs, 

Boots, shoes, and slippers: ey. 

Prices, wholesale, factory: 

Men’s black calf blucher__-__- dol. per pair. 6. 75 6. 25 6. 36 6. 40 6. 40 6. 40 6. 40 6.40 6. 75 6.75 6.75 6.75 6.75 
Men’s black calf oxford, corded tip__. ba s 4. 60 4.35 4.35 4.39 4.40 4. 55 4.60 4. 60 4. 65 4.61 4. 60 1. 60 4.60 
Women’s colored, elk biucher......_. do... 3. 60 3. 55 3. 55 3. 55 3. 55 8. 56 3. 60 3. 60 3. 60 3. 60 3. 60 3. 60 3.60 

Production, boots, shoes, and slippers: 

a a aang agent 57 thous. of pairs..| 36,906 | 43,815 | 45,704 | 34,705 | 38,451 | 39,823 | 40,006 | 45,106 | 45,590 | 40,771 | 39,643 | 41,689 | + 38, 79g 
| ST eS do___. 452 512 555 478 442 358 377 572 620 504 481 449 “424 
All fabric (satin, canvas, etc.)_.____ do... 237 273 271 223 337 436 454 643 535 478 395 147 175 
Part fabric and part leather * Se do.__. 716 1,017 1,004 852 1,052 1, 352 1, 356 1, 247 1, 056 883 555 671 6ll 
= and low cut, leather, total._..do__- 30, 921 35,558 | 36,906 | 27,644 | 32,654} 34,899 | 34,110 | 38,220 | 38,362 | 34,046 | 33,416 | 35.912 | +33, o4g 

overnment shoes.___.... ....__- do....| 3,283 1, 324 1, 474 1,170 1, 737 2, 223 2, 336 2, 954 3, 858 3, 614 3, 675 3,678 | 3,879 
Civilian shoes: 
Boys’ and youths’ re 1, 419 1,812 1,910 1, 399 1, 535 1, 393 1, 410 1, 513 1, 526 1,412 1, 459 1,562 | + 1,399 
ts aT “Rie 2, 074 2, 403 2, 585 2, 163 2, 296 2, 146 2, 029 2, 340 2, 372 2, 187 2, 124 2, 151 2, 125 
Misses’ and children’s do....| 3,050 4, 025 4, 378 3, 491 3, 888 3, 805 3, 659 3, 760 3, 751 3, 344 3, 603 3,602 | 3,994 
| A alhe i atea R do... 7,498 | 10,473 | 11,931 9,600 | 10,410 9, 871 9, 368 9, 640 9, 730 8, 557 8, 311 8,578 | 7,446 
+ ii aaa aR aS do. 13, 596 | 15,522 | 14,627 9,821 | 12,789] 15,461 | 15,308 | 18,013 | 17,127] 14,932 | 14,245 | 16,341 | +14, 99 
Slippers and moccasins for housewear 
thous. of pairs _- 4, 217 6,019 §, 516 5, 164 3, 509 1, 056 2, 674 3, 297 3, 607 3, 577 3,777 3,850 | * 4, 080 
All other footwear_.........__.____- do... 362 436 453 434 459 827 1, 036 1,127 1, 410 1, 283 1,018 650 r 460 












































LUMBER AND MANUFACTURES 
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LUMBER—ALL TYPES 




















National Lumber Manufacturers Assn.: | 
Production, totalt mil. bd.ft..| .........9 * 2,943 3, 037 2,572 | 2,403 | 2,334 | 2,265) 2,423) 2,666 2,702) 2,883 | 2, 967 2, 902 
i... fey 5S RS: 387 403 372 | 382 | 376 | 372 | 361 | 386 | 379 375 | 385 | 390 
a a aaa es IE ‘2,556 | 2,634} 2,200] 2,021| 1,958 | 1,803 | 2,062/ 2,280) 2,323| 2,507] 2582| 92519 
Shipments, total}....................... ae "3, 006 3, 093 2,503} 2,403} 2,527 2, 500 | 2,749 | 3,100} 2,972 3, 070 | 3,199 | 3, 028 
oe eS el ES 423 436 374 | 71 | 381 | 369 368 | 383 | 415 430 $29 | 437 
Sei do....|.........] 42,683 | 2,657] 2,120] 2,032] 2,146) 2,132] 2,381] 2,717] 2,557/| 2,640 2,770 | 2,501 
Stocks, gross, end of month, total..____ ECS RSS 6,204 | 6,231! 6,317; 6,348) 6,110/ 5, 5,595 | 5,235} 5,004) 4,843 1,619 | 4,489 
a al aS ee 1,377| 1,343! 1,340! 1,355| 1,349/ 1,353] 1,346) 1,349| 1,313| 1,268] 1,224] 1,178 
eo a At Es mecca 4,917 4,888 | 4,977/ 4,993 | 4,761 | 4,550 | 4,249) 3,886) 3,601) 3,575 3,395 | 3,311 
FLOORING | | | | 
Maple, b beech, and bireh: 
SAS M bd. ft_. 7,000 | 7,650; 5,050| 7,225 | 7,775 | 7,150| 8,575| 7,300} 7,200] 7,875} 7,525 | 6,950 
orders, unflied, end of month....-._.. do... 11,500 | 10,900} 8,900} 9,050/ 9,975/| 9,600 | 10,550 | 10,125] 8750] 8,950! 8.650] 8100 
es =n a le “ie 7,600; 8,900; 7,500; 8075/ 7.175 | 7,550) 7,275| 7,500) 7,150) 7,625) 7,500 | 6 850 
Shipments, Deelitiiierscbesarirecnencenced do 8,800 | 8,300| 7,150 | 7,350 | 7,075) 7,100) 7,500) 7,700; 8,850} 7,675) 7,675! 7,500 
Soeke, aa do ___. | 12,200] 12,850{ 13,100} 13,625 | 14,075 | 14,250 | 14,000 | 13,850 | 12,000] 12,100) 12,000 | 11,500 
| 
, ae SES a ea ae do....| 22,609} 36,363 | 40,080} 28,102 | 34,286 | 40,749 39,369 34,972 | 32,560 | 27,732] 17,911/| 17,616 | 22, 720 
Orders, unfilled, end of month. -_.... -do _..| 22,631 | 60,460 | 52,446 | 42,549 42,035 | 46,235 48,097 | 45,481 | 42,673 | 37,488 | 30,479 | 24,957 | 27,771 
eer et ea aD do _..| 18,633 | 47,432 | 49,227 | 40,910 | 42,697 41,647 36,719 | 38,691 | 40,656 36,283 | 30,662 25,491 | 19, 288 
NS ein SacI do....| 21,214] 48,939 | 48,004 38,014 | 35,100 | 26,549 37,788 | 37,588 | 37,027] 32,917 | 24,920! 21,071 | 18,906 
Stocks, end of month.._..._......._.__- do....| 73,841} 41,955 | 43,088 | 48,278 | 55,875 | 60,673 | 58,601 | 59,704 | 63,333 | 66,699 | 72,341 | 76,763 | 76, 422 
Douglas fir; SOFTWOODS 





Prices, wholesale: 


Dimension, No. 1, common, 2 x 4—16. 32. 340 | 32. 340 


28.910 | 29.498 | 32.095 | 32.340 | 32.340, 32.340] 32,340, 32.340 














edi ata om! per M bd. f ft..| 32.340] 97,146 | 28. 665 | | | 
joorin and better 1x4, : 
Siesithe ns "dol. per M bd. ft..| 44-100] 38.08 | 41.160 | 41.160 | 42.336) 44.100) 44.100| 44.100| 44.100) 44.100 | 44.100} 44.100] 44.100 
uthern pine: | | ad es 
Orders, a te he eae mil. bd. ft... e 885 861 | 771 | 800 1, 050 | 868 | 974 | 995 | 795 | 832 | ie = 
Orders, unfilled, end of month__-_-___- do.. -- 715 633 | 603 621 796 | 858 940 | 943 | 887 | 871 | 84 79 
Prices, wholesale: | | | | 
oards, No. 2common, 1 x 8 | i 
dol. per M bd. ft..| 30.000 | 33.050 | 31.013 | 30.813 | 30.804 | 30.620 | 30.653 | 3C.770 | 30.000 | 30.000 | 30.000 | 30.000 | 30 = 
wiees, Bend better, F.G.,1x4...do....| 55.000] 52.782 | 52.050 | 52.393 | 53.596 | 54.330 54.708 | 53.798 | 55.000 | 55.000 | 55.000 | 55.000 | 55.000 
Frodueties.................-.2.--- mil. bd. ft. |... ... 808} 896 | 824) = 809 | = 825} = 738 | = 787 | = 797 | 782 |} mi) 8) 
aS eam mRNaSRD do... 932 | 943 801 782 | 875|  806| 892 | 2) 8 $48 s0n | 815 
Stocks, end of month_...-------------- do._.- ; 1,422} 1,375) 1,308{ 1,425] 1,375] 1,307} 1,202] 1,007 938 | 881 | 831 79 
Western pine: | | a me 
Oyees, 297 _.<.._.......--.-.--.---..-. a 543 | = 542 387; 491; 516 345 | 477 666 554 648 | 596 = 
Orders, ee. end of month_--._._-- a ae ! 479 401 345 | 421 | 519 | 471 | 72 609 630 665 620 ave 
Price, wholesale, Ponderosa, boards, No. 3 | oak , 
common,1x8.........._- dol. per Mbd.ft..| 31.53] 29.97] 30.73] 30.71 30. 42 | 30.73 | 31.46] 31.52] 31.04 31.35 | 31.51 31. 36 “= 
I seis ccnenenon owed mil. bd. ft- 671 646 443 | 362 263 | 278 | 350 | 469 | 487 | 677 | mm) 6S 
AR A ve eae 629 630 450| 420; 418| 400) 469) 529]  533| 613 | + 
Stocks, end of month.............._.... me... 1,775 1, 788 1,779 | 1,721 | 1,566 1,444} 1,334) 1,275) 1,220) 1,293) 1,356 1, 41! 
West coast woods: | | | | ee 922 
aes ee do..__| 679 671 590 | 946 765 | 710 | 759 | 1,007 937 | 898 | 1, 041 vee 
Orders, unfilled, end of month__..____- (“Saee ; 699 607 587 | 827 | 926 894 | 891; 1,029 1,097 | 1, 067 | 1, 171 | Li 
Se a aaa do... r 749 r 856 r738| 7642/ *655 677 | 701 768 | 802 783 | 765 i 
Shipments}. -_..__....- ea F * 752 * 827 * 675 r 626 r 635 r 705 r 757 | 894 880 880 | WS | 856 
Stocks, end of month pets 821 854 929 971 991 | 968 929 875 835 756 622 572 
Redwood, California: | ‘ a3 . 0 nar | ge. 188 
a _M bd. ft 44,983 | 27,665 | 31,540 | 26,781 29,688 | 41,252 | 40,942 | 55,566 | 39,407 | 39,445 | 44,631 | 50, 047 9 
Orders, unfilled, end of month.______-_. do-. 88, 086 44, 532 37, 142 34, 860 41,696 | 49,873 | 61,104 75,009 | 66,073 64, 152 65, 359 73, 137 87, 154 
a a RR RR do....| 38,462] 43,703 | 45,658 | 38,671 | 30,698 | 35,642 | 33,128 | 38,808 | 37,960 | 37,397 | 41,666 , 42,008 | 38,790 
Sa aaa do... 18,738 | 39,068 | 38,318 | 29,910 | 22.877 | 32,292 | 30,208 | 43,560 | 46,562 | 41,205 | 43,307 | 46.673 | 48 647 
Stocks, end of month_..................do.__ | 182, 697 1 242, 763 | 243,225 | 248,440 | 253,061 | 249,176 | 249,377 | 240,342 | 228,068 | 220,602 | 213,124 | 207,588 | 195, 721 
r Revised. jae , 
tRevised 1941 data not shown above are as follows (mil. bd. feet): Total lumber production—Jan., 2,533; Feb., 2,386; Mz ar. 2,623; Apr., 2,811; May, 2,849; June, 2,803; 
July, 2,962; Aug., 3,132; softwoods, production —Jan., 2,162; Feb., 2,054; Mar., 2,285; 5 | 2, 415; May, 2,464; June, 2, 418; July, ,579; Aug., 2,745; total lumber shipme nts— 
Jan., 2,703; Feb., 2,431; Mar., 2, 609; Apr., 2,739; May, 2 844; June, "2,889; July, 3, 133; Aug., 3,257; Softw oods, shinene nts—Jan. 2-307; Feb., 2,070; Mar., 2,238; Apr., 2,349; May, 
683: Mar., 768; Apr., 758; May, 678; June, 711; July, 707; Aug., 830; shipme nts—Jan., 


2,431; June, 2,469; July, 2,705; Aug., 2,841. West coast woods—production, Jan., 690; Feb., 
696; Feb., 648; Mar., 772; Apr., 776, May, 759; June, 766, July, 731: Aug. 844. 
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Monthly statistics through December 1941, to- | 1942 1941 | 1942 
ther with pp yp notes oy nese r= rs | | 
to the sources of the data, may be found in the Sep- ep- cto- | Novem-| Decem-| Janu- | Febru- . 
1942 Supplement to the Survey tember | tember | _ ber ber | ber | ary ary | March | April | May | June July | August 
LUMBER AND MANUFACTURES—Continued 
FURNITURE | | 
All districts: 
Plant operations....... percent of normal. 72.0 88.0 90.0 87.5 82.0 79.0 | 83.0 | 79.0 79.0 | 78.0 78.0 74.0 72.0 
Grand Rapids district: | 
Orders: 
Canceled-.-.....-.- percent of new orders-- 5.0 3.0 4.0 | 5.0 15.0 | 8.0 7.0 | 8.0 5.0 10.0 8.0 5.0 4.0 
| ee no. of days’ production - - 30 33 | 30 | 33 | 15 | 22 20 | 18 | 29 | 23 21 23 25 
Unfilled, end of month..........-.- es. 63 76 75 | 75 59 59 58 | 50 | 58 53 50 52 55 
Plant operations_------- percent of normal__ 51.0 84.0 88.0 | 88.0 86.0 81.0 82.0 | 75.0 | 79.0 78.0 75.0 73.0 60. 0 
Shipments..--.--- no. of days’ production - - 20 32 32 | 27 28 | 24 22 | 25 | 21 22 19 18 
Prices, wholesale: | | 
ON ee eee 1926=100../ 101.0 96.1; 963); 98.0 | 101.2 | 101.2 101.0 101.0 101.0 101.0 101.0 101.0 101.0 
Dining-room chairs, set of 6-.....---.-.do_...| 118.9 108.2 | 111.6 | 113.6 | 115.0] 118.9 118.9 | 118.9 | 118.9 118.9 118.9 118.9 | 118.9 
snes cawene..-................... do....| 102.6 99.3 102.0; 1020) 102.0 102. 6 102.6 | 102.6); 102.6 102. 6 102. 6 102. 6 102. 6 
Living-room davenports__.....--.--..-- do....| 104.2 98.9 104.2} 104.2) 104.2 104. 2 104.2} 104.2} 104.2 104. 2 104. 2 104. 2 104. 2 
Steel furniture (see Iron and Steel Section). | | | 
! | 
METALS AND MANUFACTURES 
| ! 
IRON AND STEEL | 
Iron and Steel Scrap | 
Consumption, total*_.._. thous. of short tons- 5,072 | 5,582] 65,010 5,078 | 4,956 4, 708 5, 221 5, 156 5, 225 5, 000 5, 006 5, 015 
Home scrap*. .-......-- = eeetincacnen eieaiea do--- 2,783 | 3,145 2,824 | 2,873| 2,822 | 2, 643 2,956} 2,919] 2,932 2, 763 2, 792 2, 812 
ln, epee de... 2, 289 2, 437 2,186 | 2,205| 2,134 2, 065 2, 265 2, 237 2, 293 2, 237 2, 214 2, 203 
| Stock, consumers’, end of mo., tota)*...do___-} 4,515 | 4,089 3,829 3, | 3, 503 3, 455 3, 460 3, 682 3, 972 4, 297 4, 579 4, 780 
MENON dencnescenwanenexsasane do... 1,469 | 1,322 1,232 | 1,167 | 1,145 1,170 1, 114 1, 105 1,077 1, 185 1, 286 1, 337 
Purcuendeorap*.......<....-..-..<.- do....| 3,046 | 2,767 | 2,597 2,635 | 2, 358 | 2,285 | 2,346) 2,577] 2,895] 3,112] 3,293] 3,443 
| | | 
Iron Ore. | | 
| | } } | 
Lake Superior district: | 
Consumption by furnaces } 
thous. of long tons__| 7,140] 6,448 | 6,612/| 6,501 7,062} 7,158; 6,403} 7,109} 7,007} 7,230] 7,034 7,176 | 7,155 
Shipments from upper lake ports.....do..../ 11,848} 10,312 | 9,596 | 7, 661 | "935 0 0} |, 793 | 7,857 | 12,677 | 12,625 | 13,405 | 13, 236 
Stocks, end of month, total__-..-..-- do....| 48,422] 40,770 | 43,946 | 45,535 | 40,457 | 33,919 | 27,526 | 20,190 | 20,065 | 25,199 | 30,931 | 37,327 | 43, 236 
At furnaces... .....-.-.--2-<------- do.-_| 42,548 | 36,106 | 38,852 | 40, 245 | 35,563 | 29,627 | 23,835 | 17,561 | 17,536 | 22,310 | 27,664 | 33,289) 38,124 
On Lake Erie docks.............--- do....| 5,874 4, 664 5,094 | 5, 290 4,894 | 4,202] 3,691 | 2,629 2,529 | 2,889 | 3,267 4, 038 5, 112 
Pig Iron and Iron Manufactures | | 
| } | 
Castings, malleable: | | 
Greer, Dew, net.................- short tons._| 85,181 } 64,283 | 70,528 | 60,745 | 56,587 | 105,556 | 66,292 62,979 | 60,398 | 54,219 | 55,032 | 63,651 | 63,978 
RED 4% > do....| 58,687 | 69,175 | 84,296 | 66,738 | 71,311 | 68,741 | 65,140| 69.737 71,256 | 60,696 | 59,990 | 61.434] 56, 
mente RRS So EE do....| 56,664} 67,532 | 82,004 | 68,983 | 70,744 | 65,217 | 62,724 | 65,866 68,450 | 61,783 | 59,144 | 59,120 | 56,651 
ron: 
Consumption* pita thous. of short tons. 4,665 5,049 | 4,766) 5,020; 4,907| 4,554! 5,100| 4,944] 5,030| 4,869] 4,959} 4,935 
Prices, wholesale: j | } | j 
Basic (valley furnace)....dol. per long ton..) 23.50 | 23.50 | 28.50 | 23.50 | 23.50 | 23.50) 23.50 | 23.50; 23.50) 23.50) 23.50) 23.50) 23. 50 
NNO a vias inna suovatubheeed enue do....| 24. 20 24.15 | 24.15 | 24.15 | -24.15 | 24.15 | 24.15 | 24.17} 24.20 24. 20 24. 20 24. 20 24. 20 
Foundry, No. 2, northern (Pitts)....do....| 25.89 25. 89 25.89 | 25.89 25. 89 25.89 | 25.89 | 25.89; 25.89| 25.89 25.89 | 25.89 25. 89 
Stocks, consumers’, end of montn*_....do___-| 1, 874 1, 655 1, 570 1, 581 1,473 | 1,400 1,286 | 1,232 1, 221 1,257 | 1,296 1, 272 
Boilers and radiators, cast-iron: | 
Boilers, round: | | | 
WE ndccicrcvasceueaced thous. of Ib..| 1,419 2, 148 2,091 | 1,133 1,115 732 754 | 1,012 1,071 | 905 | 504 690 976 
INN a scnccnoccoyinssnueugeent do....| 1,973 2, 741 3, 483 1, 922 1, 448 1, 484 1,408 | 1,083 | 938 | 539 | 842 1,479 2, 094 
Stocks, end of month.-....-.......-- do....; 4,179] 13,405 | 11,912 11,168 11,182 10,146| 9,493 9,421 9,554 | 9,673 | 9,325] 8,546 7, 428 
Boilers, square: } | | | } 
DMI Si cen aswhansaeacb neue do...., 8,695] 27,501 | 29,461 | 21,104 | 19,642 | 18,756 | 17,773 | 16,214) 15,026 11,494 | 10,532 | 9,924] 11,312 
i SR I OES do....| 14,556] 34,899 | 37,360 | 24,502 | 17,380 | 17,044 | 19,081 | 15,789 | 16,301 | 8,546| 12,474 | 16.644] 18, 702 
Stocks, end of month_--_--........... do....} 44,605 | 105, 759 97,896 | 93, 669 92,998 | 94,832 93,525 | 93,950 | 92,675 93, 749 91,807 | 85,090 77. 700 
Radiators and convectors: 
Production.thous. of sq. ft. heating surface - . 2, 632 7, 675 8, 267 5,787 | 6,763 6,717 | 6,199 6,445; 5,399; 4,317) 4,333 | 4,457 4, 384 
RDO OE ES do....| 3,773] 10,901 10,494 | 7,695 7, 390 6,175} 6,781 5,656 | 6, 384 4,131 | 5,168 | 6,284 6, 291 
Stocks, end of month. _..........---. do....| 6,046 ] 22,394 | 20,154 | 18,271 | 17,567 | 18,106} 17,524 | 18,313 | 17,328 17,062| 16,149 14,322 | 12.414 
Boilers, range, galvanized: } 
Orders, new, net..........number of boilers._| 41,779 80, 046 74, 581 52,605 | 41,343 | 42, 781 | 53,809 | 62,010 38, 014 31,458 | 30,481 22, 955 46, 025 
Orders, unfilled, end of month. .......- do....| 35,879 | 101,016 | 101,609 | 93,966 | 80,844 | 72,366 | 77,190 | 76,750 | 68,884 | 62,7 | 52,652 | 34,672 | 39,324 
PEON og cnt cdawcnattatcayonednsede do....; 43, 410 58, 635 69, 972 58, 810 55,856 | 650,557 | 49, 217 64,847 | 42,427 33,627 | 39,171 40, 181 40, 454 
ERI ERE OIG, OE do....| 45,224] 65,481 | 73,988} 60,248 | 54,465 | 51,259 | 48,985 | 62,450 | 45.880 | 37,633 | 40,538 | 40,935 | 41,373 
Stooks, end of month. ....62.<.cccce=<s a 7, 832 21, 615 17, 599 16,411 | 17,785 | 17,212 | 17,444 | 19,841 16, 388 12, 382 | 11,015 | 10, 561 9, 646 
Steel, Crude and Semimanufactured | | 
| | 
Castings, steel, commercial: | | 
Orders, new, total, net_..........- short tons._| 160,300 ] 115,066 | 117,516 | 84,534 | 113,034 | 150,551 | 179,880 | 211,081 | 191,195 | 199,619 | 208,243 | 201,679 | 135,777 
Railway specialties.............-----. do._..| 11,789 | 32,882 | 32,935] 16,549 26,839! 45,723 | 54,409 | 43,907 | 26,558] 11,025} 11,218 3, 610 |! —13,538 
PUDINNE WHORE ~...s ciwionanccouancass do....| 124, 433 | 118,543 | 135,272 | 104,605 | 131,518 | 134,778 | 133,726 | 146,507 | 149, 625 131, 492 | 131,458 | 133,845 | 135, 855 
Railway specialties. ...............-- do....| 11,000 | 43,995 | 49,891 | 33,383 | 45,640 | 46,357 | 45,013 | 48,335 | 45,158 | 25,644 | 21,658 | 16, 251 12, 869 
Steel ingots and steel for castings: | 
Production__......-.--.- thous. of short tons- 7, 067 6, 812 7,236} 6,961 7,150} 7,125 | 6,521 7, 393 7, 122 7, 387 7, 022 7, 149 7, 233 
i ae aan | 97 96 99 | 98 | 98 95 | 96 | 98 | 98 98 96 95 95 
Prices, wholesale: | | 
Composite, finished steel... ...--- dol. perlIb..| .0265 . 0265 0265 | .0265| .0265 |; .0265; .0265; .0265{) .0265 | .0265 - 0265 0265 - 0265 
Steel billets, rerolling (Pittsburgh) | } } 
dol. per longton._| 34.00] 34.00, 34.00} 34.00] 34.00) 34.00] 34.00 | 34.00) 34.00| 34.00 | 34.00] 34.00} 34.00 
Structural steel (Pittsburgh) ---.- dol. per Ib_- . 0210 . 0210 . 0210 .0210 | .0210| .0210 .0210 | .0210 | .0210| .0210 . 0210 . 0210 . 0210 
Steel scrap (Chicago). -....- dol. per long ton-- 18. 75 18.75 18.75} 18.75 | 18.75} 18.75 | 18.75 18.75 | 18.75 | 18.75 18.75 18. 7: 18. 75 
8. Stee! Corporation, shipments of fin- | 
ished steel] products.......thous. of short tons..| 1, 704 1,664 | 1,851 | 1,624/ 1,846| 1,739 1,617 | 1,781 | 1,759| 1,834 1,774 1,766 | 1,789 


1 Cancelations exceeded orders booked during the month by 13,538 short tons. 
*New series. The data on scrap iron and steel and pig iron consumption and stocks are estimated industry totals compiled by the U. S. Department of Interior, Bureau 
of Mines, based on reports from consumers accounting for 96 to 99 percent of the industry total beginning in the latter half of 1941 and 93 to 95 percent in the earlier period. 


Data for January-September 1941 are shown on p. S-30 of the April 1942 Survey. 








Prior to 1941 data were collected only for the last month of each quarter. 


Available 1939 


and 1940 data follow (thous. of short tons): Scrap, consumption during month (not quarterly totals); 1939, December, 4,226 (home, 2,390; purchased, 1,836); 1940, March, 3,254 
(home, 1,814; purchased, 1,440); June, 3,850 (home, 2,307; purchased, 1,543); September, 4,392 (home, 2,485; purchased, 1,907); December, 4,766 (home, 2,787; purchased, 1,979). 
Scrap stocks, consumers’, end of month: 1939, September, 5,206 (home, 1,947; purchased, 3,259); December, 5,420 (home, 2,022; purchased, 3,398); 1940, March, 4,804 (home, 1,942; 
purchased, 2,862); June, 4,986 (home, 1,905; purchased, 3,081); September, 5,440 (home, 1,972; purchased, 3,468); December, 5,652 (home, 1,837; purchased, 3,815). 
Consumption, 1939, December, 4,104; 1940, March, 3,051; June, 3,895; September, 4,135; December, 4.484; consumers’ stocks, 1939, September, 3,783; December, 3, 667; 1940, March, 


3,816; June, 4,024; September, 3,777; December, 3,1 


38. 


Consumers’ stocks of pig iron include suppliers’ and producers’ stocks. 


Pig iron: 






















































































S-30 SURVEY OF CURRENT BUSINESS November 1949 
Monthly statistics through December 1941, to- 1942 1941 1942 
to the the data, De iohenhinme Sept | Octo- |N D J | Feb | 
sources an e eptem- - cto- ovem-| Decem. | Janu- | Febru- ‘ Dor , 
1942 Supplement to the Survey ber deanber | ber | ber | ber | ary | ary | March | April | May | June | July | August 
METALS AND MANUFACTURES—Continued 
, | 
IRON AND STEEL—Continued | | | | | | | 
| | 1 
Steel, Manufactured Products | | 
} | 
Barrels and drums, steel, heavy types: j 

Orders, unfilled, end of month. <-oineemends 1, 704 1, 492 1, 850 1, 762 2, 047 2, 149 2, 230 1, 893 1, 797 1,551 | 1,652 1, 402 1, 506 

Production......__..........- ioc Row 1, 838 1, 713 1, 781 1, 586 1, 859 1, 952 1,845 2, 416 2, 067 1,780 | 1,749 1,760 | 1,536 
Pereent of capacity--........-. 100. 7 93. 9 97.6 86.9 101.9 107.0 101. 1 132. 113.3 97.6 | 95.9 96. 5 | 84.2 

en aaa -___thousands - 1, 823 1,711 1,777 1, 604 1, 851 1, 954 1, 848 2, 420 2, 046 1, 796 1, 741 1,760} 1, 588 

Stocks, end of month ..............__. Pica 56 40 43 25 34 36 34 29 50 34 42 42 | 40 

Boilers, steel, new orders: 
NA 9 SRS a cS thous. of sq. ft 3, 960 1, 747 1, 341 3, 755 1, 929 2,813 2, 230 9, 695 3,715 | 3,250 2, 217 2,316 | * 1,932 
a 2, 346 1, 131 957 1, 310 997 1,010 995 2, 822 1, 593 1, 340 1, 204 1, O91 | ° 006 
—- and shelving, steel: 
Office furniture: } 
Orders, new, net aE hous. of dol... 537 3, 932 3, 896 3, 422 4, 612 4, 490 3, 194 3, 751 2, 551 2,817 | 1,203 1. 707 1, 278 
Orders, unfilled, end of cau biantanicttall a 1, 456 7, 786 7, 329 6, 840 7,105 7, 335 6, 340 5, 530 3, 951 3,119 | 1,820; 1,744] 1,808 

PR mses ae tials alates Elecite gs Sianp <:nninaemeel : ae 979 4,314 4, 352 3,912 4, 338 4, 236 4, 188 4, 560 4, 130 4,204 | 2,2 1,784:| 1, 194 
eiving: | | | 
SS A do....| !—512 1, 284 987 858 888 1, 082 1,094 1, 510 1, 418 1, 606 | 1, 459 | 638 | 1—225 
ee. — end of month...-..-.. do.. 938 2, 022 1, 837 1, 678 1, 365 1, 405 1, 490 1,870 2, 273 2,763 | 2,788 | 2,385 1, 565 
Shi its ce 118 1, 027 1,178 1,016 1, 058 1, 042 994 1, 130 1,015 1, 115 1, 434 1, 040 596 

Porcelain emma products, shipments , 
thous. of dol..|......... 5, 802 6, 208 5, 371 5, 598 5, 143 5, 289 5, 841 5, 560 4, 521 4, 239 $4,023 | 3,357 
Spring washers, shipments _............-. @0...- 321 348 321 276 292 290 295 341 334 317 | 302 324 317 
NONFEREROUS METALS 
| | 
Metals 
Prices, wholesale: 

Aluminum, eo i Y.)_dol.perlb.} .0875 -1100 . 0936 . 0931 . 0937 . 0873 . 0869 . 0875 . 0875 . 0875 . 0875 | . 0875 . 0875 

Copper, electrolytic (N. Y ace ee ee . 1178 . 1178 .1178 . 1178 .1178 . 1178 .1178 1178 . 1178 . 1178 | . 1178 .1178 1178 

Lead, refined, pig. des verized (N. Y.)..do__.. . 0650 . 0585 . 0585 . 0585 . 0585 0628 0650 0650 . 0650 . 0650 .0650 | 0650 . 0650 

Tin, Straits (N. ay Se . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 5200 5200 . 5200 .5200 |  . 5200 . 5200 . 52 

Zine, prime, eon (St. Louis) ___. ee . 0825 . 0725 . 0794 . 0825 . 0825 . 0825 . 0825 0825 . 0825 . 0825 | . 0825 | .0825 | — .. 0825 

| | 
Miscellaneous Preducts 
Bearing metal (white-base antifriction), con- 
—— and shipments, total (59 manufac. | 
ES REE thous. of at 3, 296 5, 830 5, 621 4, 754 4,753 5, 506 3,745 | 4,599) 3,578 3, 541 3, 163 3, 805 2, 907 
Casein and shipments, 37 mfrs.§ 
Consumed in own plants. -....-...- st 659 911 757 723 813 697 562 594 667 528 | 463 | 657 | 649 
DER tie oon resh ts i= 2 osp nach do....| 1,453 3, 066 2, 931 2,548 | 2,399) 2,795 1,885 | 2,198 1, 484 1,711 | 1,646 {| 1,826) 1,310 
Sheets, brass, wholesale priee, mill__dol. per Ib__| 195 . 195 . 195 195 195 195 . 195 195 195 195 195 | 196 . 195 
‘ MACHINERY AND APPARATUS 
| 
Blowers and fans, new orders.....thous. eee 2 |) SEAS Eee 2. ae Do eae 10,6 Bice ccr sel | 22, 500 stellt 
Electric over cranes: 

| 2S ee .---| 1,160] 2,098 1, 768 2,239 | 3,163 5, 927 5,577 | 9,624 6,378 | 6,236 | 2,835 | 4,058 | 3,355 

Orders, unfilled, end of month... .___-- ..--| 92, 883 13, 814 13, 508 13, 731 14, 654 18, 415 21,622 | 28, 563 32,265 | 34,471 | 34,190 | 34958 | 35,072 

ae ae ...-| 2002 1, 923 2,071 1, 955 2, 216 2, 079 2, 197 2, 577 2, 561 2,511 | 2,768 2,722} 2701 

Poundry equipment: 

New orders, net total.....-..... Be -25100 446. 4 363.8 403.8 408. 5 481.2 532.7 567.9 | 1,122.3 | 1,089.3 653.6 | 774.0} 800.8 510.8 
oe 452.4 372.0 414.2 417.4 505. 3 570. 6 636.6 | 1,352.7 | 1,307.7 730. 2 884.4 | 909.! 536.7 
Repairs........ = — 428. 4 339.2 327.2 381.7 408. 7 418.5 361.4 4238.8 432. 1 423.3 | 441.5 | 474.0 433.0 

Fuel equipment and heating ‘apparatus: | 

Of] burners: 
ee pumber._| 8, 589 34, 143 27, 451 20,202 | 23,225 19, 674 16, 006 14, 844 10, 883 10,680 |" 9,809 | 8 484 8, 100 
Orders, unfilled, end of month.......do....| 18,430 | 22,321 | 18,358 | 16,747 | 18,057) 18,418 | 16,428) 17,051 16,334 | 17,843 | 18,763] 19,000 | 19, 066 

EET SEE ees oe....1 3s 34, 707 31, 414 21, 813 21,915 19,159 | 17,996 14, 412 11, 600 9, 171 8, 441 8 660 | 8, 034 
Stocks, end of month.................do . | 36,858 27, 294 27,099 27, 304 23, 900 27,601 | 28, 124 29, 947 34, 509 41,277 | 40,170 | 39, 12 22 | 39, 323 
Pulverizers, orders, new................do | 31 42 61 43 46 109 | 22 43 | 62 37 31 | 37 21 
Mechanical stokers, sales: 
Classes 1, 2, and 3 Ne ce co dc «0» 8, 684 26, 720 22, 888 10, 613 8, 303 6,350 | 7,808 10, 972 9, 573 4, 722 hl, 365 7, 040 7, 961 
Classes 4 and 5: } } | 
eres aie EL is denn se ce cal 373 418 401 264 289 246 | 316 294 415 331 | 419 | 128 389 
Horsepower ......-.- --| 81,991 83,222 | 75,296 | 53,020 | 72,229] 67,011 | 81,890 | 77,334} 88,938 | 77,635 | 98,027 | 105,278 | 90,344 

Unit heaters, new orders. “thous. of dol._}__ 7g RES TEES <5 ee Pores es ene oecel- Sa : 

Warm-air furn winter ‘air-conditioning | | 
systems, and equipment, new orders } | 

thous. of dol... OO EE Se er a | soe eae : 
Machine tools, shipments*__-____-- ..do | 120,118 [| 68,700 | 77,200 | 74,600 | 81,435 83, 547 84,355 | 98,400 | 103, 364 107, 300 | 111,147 | 113,596 | 117, 343 
Pumps and water systems, domestic, shipments: | | 
Pitcher, other hand, and windmill pumps | 
units 24. 148 39, 527 41, 360 37, 668 31, = 41, 534 ,528 | 43,117 42,179 | 33,234 | 29,958 | 42,932 32, 163 
Power pumps, horizontal type ........do.___| 68 1, 295 1, 376 1, 498 1, 150 BD 167 219 | 97 | ’ 86 | 131 126 
Water systems, including pumps... - .do _..| 20,052] 32,400 | 33,907 | 28, 221 28, 108 23,788 | 24,437 | 26,721 27,989 | 24,204 | 22,662) 22, 459 18, 610 
Pumps, steam, power, centrifagal, and rotary: | | 
Orders, new...............-.-..thous. of dol..|-....... 2,450 | 2,394 2,368 | 2,450] 4,138 | 5,784] 8,668 | 4,334 | 4,634 | 5,703 797 
} | 
ELECTRICAL EQUIPMENT | | 
Battery shipments (automotive replacement | | | | 
nD | | | 
Unadjusted. ert. ........ 246 253 182} 185 111 | 180 | 161 | 91 | 65 66 | |} 151 
Twelve: month moving total... ........do._._ 149 152 151 | 158 154 | 162 169 | 169 | 167 | 161 155 148 
Electrical products: 

Industrial materials, sales billed - | 254. 5 272.8 238.1 | 252.8 264.6 | 247.0 283. 0 288. 0 i | 

Motors and generators, new orders... .do____| 370.0 332.8 | 329.7| 425.2 468.8 343.0 909.0 | 859.0} 1,008.0 |....--.--- 

Transmission and distribution equipment, | } 

SOI © Sb cael Wencaceinacen 1936 = 100 360.4 | 384.7 355.7 | 283.7 286. 4 299.0 471.0 472.0 | 3180 
r Revised. 1 Cancellations exceeded new orders by the amounts shown above as negative items. 
One manufacturer previously reporting went out of business in 1941. 
re stokers only occasionally; since Apri] 1942, 56-59 


Of the 101 firms on the reporting list in 1941, 8 have discontinued the manufacture of stokers; some manufacture 


firms have reported sales 
* *New series. The series for machine tools covers total shipments as reported to the War P roduction Board beginning December 1941; earlier data, available beginning 
Presses 


January 1940, are estimated industry totals, compiled by the National Machine Tool Builders’ Assoc iation from reports covering around 95 percent of the industry. 

and other metal forming machines are not included. Data not shown above are as follows (thous. of dollars): 1940—Jan. 24,092; Feb., 27,836; Mar., 28,887; Apr. 31, 145; May, 
32,846; June 34, 614; July, 31,468; Aug., 40,870; Sept., 42,321; Oct., 49,455; Nov., 46,423; Dec., 52,675; 1941—Jan., 50,725; Feb. , 54,705; Mi ar., 57,400; Apr., 60,300; May, 60,800, 
June, 63,400; July, 57,900; Aug., 64,300. 
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Monthly statistics through December 1941, to- | 1942 1941 1942 
- with ee notes my references P 3 
e sources of the data, may ound in the ep- ieto- | Novem-}Decem-| Janu- | Febr 
ioe Supplement to the Survey tember a. | ber | ber | ber ary ‘ +g | Mareh | April May June | July | Aucust 
METALS AND MANUFACTURES—Continued 
ELECTRICAL EQUIPMENT—Con. 
Furnaces, electric, industrial, sales: | 
U _. dak Sab hs ek a wag cee aeaaaal kilowatts..|........ 22, 291 12, 924 8,617 | 12,298 | 21,520 23, 961 45, 674 | 148,556 | 34,210 70, 507 24, 796 31, 310 
ee eee ee thous. of dol_. | _____--- 1, 733 | 1, 060 | 646} 1,149 1, 882 2,491 4,551 | 10,367 3,177 5, 100 2, 132 2, 378 
Electrical goods, new orders (quarterly) } 
thous. of dol_- en ee Haan SON bt .. 5. 50, 063 |......-.-. 
Laminated fiber products, shipments. -...do--. 3, 102 3, 363 2, 997 8, 151 3, 370 3,151 , 641 
Motors (1-200 hp.): } | 
Polyphase industion. EEE te 6,016 | 6,298 5, 388 6,957} 6,061 | 6,417 6, 743 
Polyphase induetion, new orders. ..-.- 6,560 | 6,903 5,410 8,176} 7,086 7,409 | 13,189 
Direct current, billings as auton 1, 843 2,314 2, 07 2, 552 2, 140 294 3, 097 
Direct current, new orders. ..........-. ae a 8, 057 2, 903 2, 860 4, 602 3, 974 3,056} 8,313 | 
Pewer cable, paper insulated, shipments: | | 
Un 57, so gotaetacdsenataae of ft_. 1,244 1,487 1, 067 1, 054 958 928 | 605 | 
RN Se 8g et a, ee thous. of do)__|- & 1,807 | 2,052 1, 586 1, 604 1, 475 1,119; 1,062 
Rigid steel conduit and fittings, shipments ii 
short tons_. : 28,879 | 26,412 | 24,817 | 28,840 | 22,834] 22,838! 25,572 
Vulcanized fiber: | | 
Consumption of fiber paper. -_-- thous. of Ib..|__. en 3, 785 3,958 | 3,525 | 3,738 3, 454 263) S67! SCC; GSP Ric: 3 “ 
NIU Sa sticy devote ons thous. of dol... _..----f 1,183 | 1,202) 1,082 | 1,107} 1,024 el Lit Geet 42 i tee 
u | | | 
PAPER AND PRINTING 
| | | | | | | | 
WOOD PULP | | | | 
Production: | | | | 
Total, all grades eR MAA sc! short tons_.| 768,869 || 817,217 | 895,566 | 883, 813 867,738 | 939,719 | 848,380 | 967,031 | 933,764 | 925,230 | 854,880 | 769,364 | 813, 237 
emicai: | | 
I OOEOL cs nacanacusaceue do....| 360, 614 | 366, 776 | 308,339 | 378,087 | 373,737 | 405,720 371, 572 | 425, 643 | 412,155 | 428,479 | 394,702 | 361, 272 | 385, 750 
SS TEES ISNA SES do....| 302,716 | 312,049 | 340,275 | 324,352 | 324,942 | 350,651 | 318,629 370,357 | 358,804 | 374,412 | 342, 310, 525 | 328, 767 
a do....| 226, 966 | 243,713 | 266,944 | 259, 685 253,004 | 274,355 | 246,792 } 277,408 | 265,639 | 259,072 | 253,05 225. 818 | 241, 701 
DIE << atin ccachautexaubinteael do....| 133, 068 | 142,000 | 155, 667 | 143, 458 | 145, 138 | 156,252 | 141,544 | 158,440 | 150,657 | 147,791 | 148, 767 | 132,651 | 145. 693 
i ROR! Ta do....| 44, 562 50, 008 54, 332 53, 604 | 53, 413 56, 505 | 52, 124 | 57, 120 54,368 | 52,461 45, 484 41, 584 44, 651 
SPMD... <n csccosudedseceas GUNN --| 119, 270 | 137, 228 | 156, 220 172, 420 | 167,578 | 181,127 | 157, 186 | | 184, 039 | 179, 643 | 166,037 | 147,325 | 124,955 | 123, 968 
Stoeks, end of month: | 
by all OEM. .-- 2 ome onennoa0s -do....| 182,500 } 96,800 | 91,900 | 96,400 | 96,600 | 111,300 12,600 | 136, 400 | 132,400 | 163,600 | 170,000 | 175,400 | 192, 500 
emical: 
Sulphate, total ....................do._..| 76,100 15, 900 16, 300 15, 100 | 13, 900 | 16,700 | 14,900 19,700 | 16, 200 | 23,500 | 29,700; 41,300; 64,900 
ON Eee | 69,400} 11,500} 10,800 10,300 9, 600 | 11, 100 | 10,04 | 14, 600 | 12 100 | 17,700} 23,300| 37,400 | 60,300 
Suiphite, total.....................d@....| 42000 38, 690 41, 100 41,300 | 36,100 39,700 | 37,800; 42,800 29,400 | 41,800} 40,100 | 42,300) 48,600 
Wrpeoned .. -.... ......-2...-.2-50.08....) 964600 24, 200 25, 200 24,300} 21,600} 23,900 24,600 | 28,200 16, 100 | 25, 700 23, 700 27, 300 32, 400 
TE Becta als cedissransin sb Odea ins do ---| 5, 100 4, 500 3, 800 3,200 | 3,400 3, 400 3,600 3,600 3,300 | 4,400 4, 600 4, 300 5, 608 
agen oo Sor 5 encrcpiaanieris nlite aeabial eahanaaeee G0... -| 57, 200 36, 600 29, 400 35,800 | 42,200 60,300 | 55,100/ 69,100 | 82, 100 92,300 | 94,200; 85,800! 72,200 
Prices, who } | } } 
Sulphate, Kraft Ne. 1, unbleached } | } } 
dol. per 100 Ib_- 3. 625 3. 625 3. 625 } 3. 625 3. 625 | 3. 625 3. 625 | Si es SU Se Rae 
Sulphite, unbleached _.do i 3. 713 3. 713 3% 713 | 713 3713} 3.713} 3.713] (¢) ESS Wey 
} | } | 
PAPER | 
Total paper, incl newsprint and paperboard: 
Production. ------ ....--Short tons-_- 1,280,513 |1,402,698 |1,301,067 }1,323,019 |1,407,718 }1,247,666 |1,372,288 |1,321,529 | 1,220,478 }1,088,755 | 992, 225 }1,071,848 
Paper, excl. newsprint and paperboard: i | 
rders, new.................-.-short tons.-| 546,476 | 561,183 | 494,691 | 523,096 | 570,366 358 | 535,913 | 480,905 | 435, 152 |" 424, 740 }r 404, 605 } 425, 527 
IN ao cote sons biics'<x sae <2 515, 247 | 567, 294 | 541,855 | 550,606 | 584,728 | 525,743 | 565,900 | 561,402 | 533, 850 |r 485, 561 |r 436, 465 | 462, 749 
rn ES Le <nhtp siahoen area 522, 578 | 581,324 | 541,125 | 557,951 | | 579, 162 | 524, 549,851 | 544,116 | 515, 417 | 473, 482 |r 431, 633 | 439, 507 
ne paper: 
Orders, new - athatewalne _ 65,527 | 66,982 | 62,773} 61, 948 | 66,766 | 53,212 | 55,029} 46,505 | 40,339 | 35,479 | * 39,486 | 40, 864 
Orders, unfilled, end of month.__._.-_- @..... 126,097 | 131,876 | 127,734 | 119,847 | 115,708 | 112,775 | 104,915 | 79,757 | 64,360 | 49,485 |* 40,782 | 36,014 
ES. in teas Kb «cepageaunes dcwslieaue 55, 115 59, 60 58, 242 60, 176 61, 766 55,699 | 62,468 62, 167 58,953 | 52,850 | * 46,763 | 45, 651 
SESE SASS Se a ee 062 | 63,826} 60,053 | 60,881 |} 62,792} 57,926) 61,052 | 50,603 | 56,505) 50,403 | "45,071 | 44, 186 
, Stocks, eee ee 48, 970 43, 923 42, 430 41,318 39, 674 37, 024 38, 120 40, 529 43, 205 46, 064 | * 47, 002 48, 707 
tinting paper: 
Orders, new P .do 204, 595 | 197,926 | 178,717 202, 304 | 166,106 | 176,103 | 151,901 | 130,506 | 137,689 | 135,468 | 143, 572 
Ordcrs, unfilled, end of month do 205,191 | 191,147 | 169, 674 145, 159 | 133,418 | 124,637 | 101, 239 85,432 | 87,107 78, 511 80, 522 
Production _ bia do } 186, 129 | 204, 796 | 201,088 205, 556 | 182,115 | 190,265 | 184,042 | 165,640 | 141,414 , 608 | 242, 690 
I Sets Seek do_. } 191, 139 } 211, 464 | 197,424 = 954 | 180,555 | 183,473 | 173,373 | 157,244 | 139, 881 | 141,166 | 341,043 
Stocks, end of month do... 82,023 | 76,355 79, 330 2, 359 72, 891 79, 897 90, , 299 | 100, 832 92, 740 86, 884 
Wrapping paper: } 
. Aa ee do._._.} 183, 054 | 197,035 | 171,950 | 195,773 | 205,436 | 181,150 | 203,361 | 199,272 | 187,460 | 167,470 | 160, 105 | 158, 618 
Orders, unfilled, end of month_-.._._-- ED 199,450 | 191,666 | 176,775 | 172,528 | 167,838 | 161,842 | 160,881 | 151,056 | 131,933 | 111,161 | 100,290; 93, 
EE a” do._._.} 186, 853 | 204,7 186, 799 | 197,408 | 211,630 | 187,990 | 208,188 | 210,318 | 207, 191, 899 | 176, 864 | 194, 113 
ne os os a wmeh cecal do....| - 185, 418 | 205,921 | 188,076 96, 880 | 211,880 | 185,348 | 203,323 | 209,120 | 204,402 | 187,537 | 167,497 | 164, 092 
B Stocks, end of month .............----. ae 71, 809 70, 770 68, 960 70, 422 70, 689 70,039 | 74,091 75, 598 79, 244 ‘ 88, 229 | 105, 018 
ook paper: | } | 
Coated paper: 
Orders, new____ percent of standard capacity 47.4 78.2\} $3.6} 75.5 69.0} 73.5 57.2 49.0| 47.9 31.8 30. 2 32.3 36. 4 
Production AY ..do 45. 2 92.2; 100.0 | 96. 2 91.3 87.6 | 76.2 | 61.5 | 55.3 40.1 37.0 30. 7 34.0 
Shipments do....| 48.8 91.8! 9&8 95.3 91.0 87.4} 77.3} 609} 5&2} 309 35. 1 32.7 35.8 
Uncoated paper: } 
Orders, new a-@0 | 88. 1 109.0} 100.7 92.9 93.1 104.4 93. 5 94.0 | $4.1 69.7 71.1 74.9 78.6 
Price, w holesale, “ B”’ grade, English finish, 
white, f. o. b. mill ..dol. per 100 Ib_-} 7. 30 7.30 7. 30 } 7.30 7.30 7. 30 | 7.30 7. 30 | 7.30 7. 30 7.30 7. 30 7.30 
Produetion__ percent of standard capacity _-} 85.3 105. 4 110.1 | 109.2 102.0} 108.8; 109.3 105.0 98. 2 89. 4 73.9 72.7 79. 2 
eee do..--| 86. 6 108. 5 110.6} 106.6 103.0} 107.5 | 108. 7 102. 6 | 96.1 87.0 425 TT 79.5 
Newsprint: 
Canada: 
an short tons 257, 618 | 298, 276 | 318,787 | 300,308 | 300,823 | 311, 904 | 278,101 | 295,835 | 277,741 | 251,831 | 242,762 | 241,178 | 253. 239 
Shipments from mills_.............-- do___.| 292, 405 | 305,010 | 304,685 | 320, 860 319, 282 | 201,998 | 264,621 | 308,166 | 238, 346 , 443 | 253, 283 | 243, 620 | 255, 563 
Stocks, at mills, end of month__.....- do....| 119, 33 148, 480 | 162,582 | 142,030 | 123,571 | 143,477 | 156,957 | 144,626 | 184,021 | 169,409 | 158,888 | 156,446 | 14. 122 


* No comparable d ata. Revised. 
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PAPER AND PRINTING—Continued 


























| | | | | | | 
PAPER—Continued | | | | | | 
| | | 
yoy a | | 
| | } 
Consumption by publishers_...short tons..| 231, 691 = = 262, 488 | 263,889 | 274,471 | 231,961 | 216,109 | 251,042 | 238,493 | 242,372 | 222, 244 | 210, 549 | 223, 189 
Price, rolls (N. Y.)—....- do]. per short ton. 50. 00 50. 00 50.00 | 50.00 50. 00 50. 00 50.00 | 50.00 | 50.00 | 560.00 50. 00 50. 00 
# EE ee short tons..| 77, 962 By 687 87,068 | 82,621 | 81,680 | 84,628 76, 234 | 80,923 82,669 | 80,040 | 79,386 76,952 | 79, 885 
4 Shipments from mills. ..............- do....| 83,550 | 80,252} 87,318 | 84,331 | 83,998 | 80,787 75,247 | 82,176 | 81,182 | 76,612 | 78,413 | 76, 18] 79, 556 
i Stocks, end of month: 
i i. we pnsines do....| 12,551 11,864 | 11,614] 9,904! 7,586 11, 427 12, 414 11, 161 12, 648 16,076 | 17,049 17, 820 18, 149 
b Sa do....| 455, 263 | 341,884 | 334,529 | 333, 120 330, 259 | 366, 236 | 370,101 | 368,520 | 383,384 | 384,758 | 402,401 | 418,985 | 430, 409 
i ‘ dn trenalt to publishers Be Ss oad do....| 52,538} 46,608 | 46,570 | “53,459 | 55,037 | 46,362| 55,336 | 47,376 | 44,843 | 39,025 | 36,442 | 35,454] 40,270 
aperboard: 
ij SS ESS le ae 100..52.1 waco COL, C08 | 751, 966 668, 621 | 669,927 | 746,832 | 640, 269 | 673, 880 611, 967 | 528, 026 466,173 | 464, 293 | 523, 648 
y Orders, unfilled, end of month______---- do-_..-|-.--.----] 578, 402 | 568, 264 554, 417 | 530,459 | 528, 698 493, 947 | 436,029 | 371, 365 | 288, 516 | 231,368 | 213,443 | 212 953 
Production. -____------ EE TO do_...|--.------] 686, 609 | 748,336 | 676,591 | 690, 643 | 738, 362 | 665, 689 | 725,465 | 677,458 | 609, 579 | 523,808 | 478,808 | 529, 914 
TT cn catusadcecconcccccee- ae 94 99 | 98 | 93 | 101 101 100 | 93 | 82 71 66 75 
Waste paper, consumption and stocks: | } | | 
"i EE short tons__| 312, 279 | 422,361 | 464,446 | 419,770 | 437, 902 = 878 | 390,276 | 438, 591 | 411,110 | 352,972 | 296, 938 | 283,040 | 304, 215 
Stocks at mills, | end of month__......do___-| 420, 465 | 218, 257 | 189,163 | 167,424 | 186, 522 | 181, 456 | 198,659 | 241, 178 308, 963 | 371,086 | 414,775 | 428, 067 | 422, 958 
PRINTING | | | 
| | | 
Book publication, total......-.- no. of editions __| 739 903 | 874 1,190 833 | 753 804 743 782 | 1,036 | 637 | 709 | 809 
LES do....| 582 780 767 982 716 | 645 674 586 657 818 | 537 | 537 | 642 
New EE iiiint tn cimsaaeboeseree pa do....| 157 123 107 | 208 | 117 | 108 | 130 157 125 218 100 | 172 167 
Continuous form stationery, new orders | | 
thous. of sets..| 238, 529 | 271, 203 | 299,591 | 223, 492 | 261,913 | 262,613 | 257,791 | 300,717 | 206,078 | 169,904 | 188, 437 150, 392 | 227, 722 
Bales books, new orders__......thous. of books..| 16,047 | 27,878 | 28,278 | 24,859 | 23, 307 24,979 | 22,806 | 22,878 | 19,672] 18,101 | 20,051 | 16,450] 17,235 

















PETROLEUM AND COAL PRODUCTS 
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COAL | 
Anthracite: 
“ee, composite, chestnut: { 
ia stensctnasnn steel dol. per short ton..; 12.48 12. 41 12. 46 249) 1 A | 12.48 12. 48 12. 48 12.29; 12.49 12. 48 12. 48 12. 48 
|) SAS eee do....| 10.340] 10.209 10.301 j 10.301 | 10.288 | 10.288 | 10. 288 | 10.280 | 10.114 | 10.311 | 10.342] 10.342) 10 "10 
. eee thous. of short tons-- 5,418 | * 6,334) 5,380 | 3,832 4,118 | 4,532! 4,772/ 5,085| 5,153 4, 843 5, 122 5, 341 5, 180 
Stocks, end of month: | | | | 
In producers’ storage yards._........- 8 eee 708 | 1,177 | 4,393) 1,237 915 | 755 656 466 | 292 140 181 289 
In selected retail dealers’ yards | | | | 
number of days’ supply-.-|. --.---- 59 | 96 108 | 58 | 42 | 34 54 27 | 24 28 35 36 
Bituminous: | 
Industrial consumption and retail deliveries, | | 
ahaa ES thous. of short tons..| 42,245 | 40,128 | 43,478 | 43,055 | 47,832 | 52,416 | 47,081 | 46,533 | 43,306 | 42,591 | 40,269 | 39, 856 | * 40, 296 
Industrial consumption, total.._..__. do...-| 35,055 | 31,928 | 34,978 | 34,555 | 37,192 | 38,476 | 35,091 | 36,443 | 34,526 34,501 | 33,289 | 34,36 | 7 34, 686 
Beehive coke ovens. .....-.....---- do....; 1, 086 901 | 968 | 835 | 1,021; 1,016 | 957} 1,024| 1,029] 1, 1,059 1,080 | + 1,087 
Byproduct coke ovens--.....-...-- o....1 “7,308 6,814 | 7,050 | 6,848 | 7,352} 7,404; 6,685/ 7,372) 7,17. 7, 451 7, 229 7, 504 7, 508 
 « “Ree | 678 630 676 628 588 | 564 | 497 | 543 | 571 | 647 640 | 660 663 
SID econ wean senccad ee. cul 137 126 143 143 | 149 148 | 142 | 153 | 144 | 144 139 | 125 139 
Electric power utilities... .........- do....| 5,686 5, 552 5,913 5, 532 5, 892 5,913 5,154} 5,011] 4,717 5, 103 5, 175 5,712 | * 5,672 
| eee do... 9, 459 8, 053 8, 742 8, 747 9, 226 9, 685 | 8, 879 9,723} 9,189) 9,398{ 8,921 9,077 | * 9,368 
Steel and rolling mills..------------ do..-.| ‘77 802 886 | 912 984/ 1,046/ ‘'937| (957; ‘863| 819 766 758 769 
Oper Geeurerem..... ..............- do....| 9,940 9,050 | 10,600 | 10,910} 11,980 | 12,700/ 11,840] 11,669| 10,840} 9,840 9,360 | 9.390 9, 480 
Retail deliveries__ JAG. ..} ° 738 8, 200 8,500 | 8, 500 } 10,640 | 13,940] 11,990 | 10,090 8,780 | 8,090] 6,980] 5,550 5, 610 
Other consumption, ‘coal mine fuel __...do-- 258 335 | 362 | 313 | 334 347 313 251 260 | 256 257 | 253 | 250 
Prices, com posite: | 
Retail (35 cities) -_..._.- dol. per short a 9. 54 9.34; 9.42) 9.47 9. 50 9.52| 9.51 9. 51 9.43 | 9.46| 9.49 9.52] 9.52 
Wholesale: | | 
0 SSeS aes ane eer do....| 4.797 4.677 | 4.703 4.713 4.704 | 4.732 | 4.737 4. 753 4.774 4.773 | 4.775 | 4.782 | 4.787 
I EEE See do. 5. 050 4.883 | 4.922; 4.930, 4.925) 4.926) 4.924 4.897 | 4.819] 4.858) 4.939 | 4.989 5. 021 
Production. ...........- thous. of short tons... 48,760] 47,505 | 651,328 | 44,426 | 48,694 | 48,540 | 43, 840 | 47,400} 49,000} 48,250 | 48,410 | 47,700] 47, 160 
Stocks, industrial and retail dealers, end of | | 
month, total _-...... thous. of short tons..| 87,297 | 56,904 | 61,401 | 61,763 62,737 | 58,681 | 56,885 57,221 | 61,836 | 67,418 | 73,271 | 77,583 | 7 82, 686 
a do....| 77,247 |] 48,044 | 51,501 | 52,013 | §3,397 | 50,951 | 50,635 51,761 | 55,746 | 60,618 | 65,691 | 69,003 | * 73, 186 
Byproduct coke ovens. -..-....--.- do.._.| 10, 566 7,292 | 8,371 8, 326 8.901! 8179] 7,888 7,881 | 8 409 9,179 | 9,866} 9,922} 10,238 
eee do....| 1,081 709 | 720 | 714 705 647 | 652 | 743 | 813 | 876 | 972; 1,040) 1,074 
0 NS eae do....| 409 331 | 364 | 372 | 367 | 343 333 | 293 | 301 331 | 369 | 386 | 402 
Electric power utilities_............ do....| 19,872 | 11, 637 11,919 | 12,427 | 12,821 | 12,660} 13,455 | 13,891 | 14,767] 15,854 | 16,876 | 17,339 | 18, 165 
Hallways (class [)_................. do....| 13, 528 8,758 | 9,548} 9,726 10,235 9, 788 9,662} 9,910} 10,816] 11,479 | 12,223) 12, 808 |r 13, 462 
Steel and rolling mills.............- do....| 1,251 827 | 909 | 908 | 968 964 995 | 1,013 1, 050 1, 099 1,145} 1,178 1, 235 
Oo... —— aes do....| 30,540] 18,490 | 10,670} 19,540 19,400} 18,370 | 17,650] 18,030} 19 590] 21,800 | 24,240 | 26,240] 28,610 
Retail dealers, total.................. do....| 10,050 8,950} 9,900| 9,750; 9,340, 7,730; 6,250) 5,460/ 6,090] 6,800 7,580 | 8, 580 9, 500 
| | | | | | 
COKE | | | 
| 
Price, beehive, Connellsville (furnace) | | 
dol. per short ton..| 6. 000 6. 125 6.125 | 6.125 6. 125 6.125 | 6.000 6.000} 6.000} 6.000; 6.000; 6.000 6. 000 
Production: | | | | | | 
PC tincnnnne sen cnss thous. of short tons 692 r 606 613 | 532 650 647 610 | 652 | 655 | 700 675 | 688 692 
ie a EES do....| 5,163] °4,811 | 4,971 | 4,833 5, 186 5,224} 4,716 5,200! 5,059] 5,276 | 5,118 | 5,278 5, 315 
SSE eae | SB eas 158 | 154 | 149 | 151 140 | 121 108 | 91 | 83 | 88 | 101 111 
Stocks, end of month: | | | | 
By product plants, total___-......----- do..--| 1,614] 71,580 | 1,616 1,668 | 1,708{ 1,510 1, 386 1,430 | 1,448| 1,432 | 1,405 1,469 1, 564 
ee oe...) * 1, om r 881 871 817 | 832 | 817 | 869 | 920. | 963 | 975 | 969 | 999 1, 026 
At merchant plants.................. do_._. 593 699 | 745 | 851 876 | 692 | 513 509 | 485 457 | 435 | 470 539 
ae a 370 | 362 | 390 228 246 259 252 201 | 191 | 182 | 175 179 


* Revised. 
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Monthly statistics through December 1941, to- | 1942 1941 1942 
— gether with or notes = references : aia = = | ; ee 
to the sources of the data, may be found in the Sep- ep- cto- ovem- ecem- anu- ebru- , ; » 
ust 194 2Supplement to the Survey tember | tember ber ber ber ary | ary | March | April | May | June July | August 
PETROLEUM AND COAL PRODUCTS—Continued 
| | | | 
PETROLEUM AND PRODUCTS | | 
| | 
Crude petroleum: | | 
Consumption (runs to stills).._thous. of bbl_- = 481 | 126,772 | 121,539 | 124, 985 | | 119, 032 105,776 | 110,565 | 104,882 | 106,883 | 105,376 | 111,555 | 114, 135 
89 Price (Kansas-Okla.) at wells_..dol. per bbl | 1.110 -110; 1.110 | 1.110 1110} 1.110} 1.110} 1.110 1.110 1.110 1.110 1.110 1. 110 
00 ERS thous. of bbl__| ‘ 119, 446 126, 145 | 123,355 | 128,293 | 128, 262 | 113,961 | 114,473 | 105,053 | 110,192 | 108,595 | 111,782 | 120, 429 
85 Refinery operations_______-- pet. of capacity _.| 89 89 | 88 88 | 2 | 81 | 76 75 | 74 77 78 80 
156 Stocks, end of month: 
Refinable in U. S__-- thous. of bbl_- 246, 111 243, 735 | 243,679 | 246, 884 | 253, 531 | 260,844 | 261,832 | 257, 761 | 254,577 | 251,421 | 245,026 | 244, 125 
49 At refineries. __- SX 51, 188 51,091 | 51,631 | 51,319 | 53, 208 51, 821 50, 050 49, 525 48, 454 47, 551 46, 919 46, 435 
09 At tank farms and in pipe lines____do | 183, 5387 | 181, 234 | 180,051 | 183, 992 188, 437 | 196,728 | 199, 240 | 195,937 | 193, 334 | 191,353 | 185, 797 | 184, 757 
70 On leases A ett 4 See ae | 11,386 | 11,410 | 11,997) 11,573] 11, 886 12, 295 12, 542 12, 299 12, 789 12, 517 12, 310 12, 933 
Heavy in California..................do____| 10, 321 | 9,869 | 10,203 | 10,179 | 10,543} 11,229] 11,737] 11,434] 11,168] 10,892] 10,950] 10,706 
48 Wells completed- ~oson~acMUwer..}.. 1,931 | 1,821} 1,723 1,458 | 1,373 953 778 825 847 726 833 745 
53 Refined petroleum products: } | | 
14 Gas and fuel oils: | 
75 Consumption: | | | 
Electric power plants----- thous. of pe. | 1,426 1,674 | 1,857 1,740 | 1,960} 1,867 1, 532 1, 304 1,012 946 923 1, 211 1, 349 
15 Railways (class I)___- -| 5,435 | 6,049 5,723 | 6,328 6, 495 | 5 949 6, 595 6, 399 6, 624 6, 427 Sg, Os 
58 Price, fuel oil (Pennsylvania)--dol. per sal. . 059 .059} .058 054 | .051| .050| .052 055 . 057 - 058 - 059 . 059 . 059 
Production: | } 
Gas, oil and distillate fuel oil_------ | : | } 
thous. of bbl. 16,024 | 16,554 | 16, 230 | Hi 142 16,902 15, 194 16, 214 14, 002 13, 436 15, 210 16, 149 17, 052 
{ Residual fuel oil ae * } 28,118 | 30,871 | 29, 666 ,127 | 29,405 | 27, 254 28,095 | 29,440 | 30, 971 28,352 | 30,096 | 30, 446 
12 Stocks, end of month: } } | | } | 
7 Gas, oil and distillate fuel oil._.....do 51,412 | 55,385 | 55,073 | 49,926 40, 801 33, 711 30,205 | 28,792 30, 281 32,501 | 37,729 | 42,918 
Residual fuel oil___-..----  * 83,752 | 84,960] 83,730} 83, 195 78, 386 | 75,386} 70,098 | 67,658 |} 68,388 | 66,341 66,935 | 67, 613 
2 Motor fuel: 
5 Prices, gasoline: | 
Wholesale, refinery (Okla.). oe per gal . 059 .060 | 060 . 060 .060| .060| .060 - 055 - 054 +055 . 056 . 058 . 059 
Wholesale, tank wagon (N. Y.)....do--- . 161 . 149 . 149 . 149 . 149 . 150 . 152 . 153 . 157 - 161 - 166 . 186 - 166 
Retail, service stations, 50 cities_...do-_- . 144 - 140 - 140 141 -139| ~——. 141 141 . 143 - 144 -144 - 154 - 153 144 
Production, totalt.........--thous. of bbl__| 60, 167 | 62,288 | 61,243} 63,673 | 60,035 | 51,612 52,902 | 47,528 | 48,938 | 45,887 | 49,302 | 51,105 
Benzol_.---. < rebeee oes 266 206 287 | 323 | 0 
Straight run gasoline. .....-...-...- do....| ; 24,039 | 24,712 | 24,244 | 24,913 | 22,725 | 19,226 | 20,609 18,339 | 19,573 | 17,404 | 19,088} 19,192 
Cracted GUGGNG.. .n 62. .cnsceccccee G0:...| --| 30,198 | 31,328 | 30,718 | 32,255 | 30,324 | 26,006 | 25,629 23,504 1 22,423 | 23,946 | 25,387 
Natural gasolineg. ........---.--- Ey Sew 5, 664 5, 952 5, 994 6, 082 7, 488 6, 768 7,020 6, 257 6, 718 6, 558 6, 804 7, 028 
g Natural gasoline blended--.----.- do 4, 854 5, 123 4,717 4,622) 5,351 4, 456 4,414 4, 046 4, 272 4, 423 4, 577 4, 909 
) Retail distribution. __.....--_-- mil. of gal_- : 2, 381 2, 340 2, 197 2,246 | 1,982 1, 739 1,979 2, 015 2,092 | *°2,079 _ S38 eee 
) Stocks, gasoline, end of month: } 
Finished gasoline, total....thous. of bbl .- : 72,761 | 74,698 | 79,378 | 86,413 | 93,489 | 100,186 | 99,184 | 94,127 87,461 | 80,080 | 71,657 | 71,403 
) re eae do.- 46,151 | 46,417 | 49,351 | 656,325 | 64, 996 72,990 | 73,556 67,182 | 62,597 | 55,213 | 48,585 | 47,924 
Onfinished gasoline _- ea _..do } 7, 202 7, 605 7, 900 7, 685 7, 724 8, 111 7, 549 7, 695 7, 220 7, 437 7, 789 8, 123 
; . ee ee do... ; 5, 373 4, 870 4,557 | 4,275 4, 802 5, 209 5, 620 6, 043 6, 568 6, 571 6, 588 6, 405 
erosene: | | 
Price, wholesale, water white, 47°, refinery | | 
} (Pennsylvania).........---- ol. per gal .- . 063 .063 | 063 .064 |) .064/ .064 - 063 - 063 - 063 - 064 - 064 - 063 - 063 
; We on oan sn xecces thous. of bbl - 5,949 | 6,355 6,443 | 6,682 | 6,634 6, 133 6, 035 5, 529 5, 302 4, 929 5, 134 5, 340 
, . a refinery, end of month____..-. do....| 11,662 | 11,670 10,843 | 9,599 6, 987 6, 193 5, 450 5, 630 6, 41% 6, 940 7, 480 8, 261 
ubricants: } } | 
| Price, wholesale, cylinder, refinery (Penn- | 
iin sg ase cackneede ol. per gal -- . 160 . 154 | - 160 | - 160 | . 160 | - 160 - 160 - 160 - 160 - 160 - 160 - 160 - 160 
PPOGMGSIOG. <. .445-4.-<--55052 thous. of bbl - 3,427 | 8,494 | 8,607] 3,554; 3,497 3, 174 3. 533 3, 438 3, 439 3, 231 3, 133 3, 141 
ret eg refinery, end of month._.___-- do 7,415 | 7,487 | 7,752 | 8,127 8, 266 8, 429 8, 470 8, 470 8, 768 8, 756 8, 945 9, 301 
| Asphalt: | 
| Production. ee 680, 200 | 694, 400 | 580, 700 | 466, 500 | 382,000 | 382,700 | 428,200 | 452,900 | 500,500 | 517,800 | 629,300 | 619, 500 
we refinery, ‘end of month........do _. 474, 000 | 451, 000 | 512,000 | 604,000 | 695,000 | 765,400 | 740,700 | 719,400 | 617,300 | 513,800 | 436,000 | 396, 500 
ax: | | 
bl a Ee thous. of Ib 66, 360 | 67,760 | 68,880 | 60,200 | 55,160 | 52,920 | 61,600 | 52,080} 51,800} 57,960 | 50,680 | 61,040 
Stocks, refinery, end of month... __--- i... 79,458 | 75,467} 76,413 | 74,814 72,800 | 75,600 | 75,040 69, 720 69, 160 69, 720 68, 040 77, 000 
Asphalt prepared roofing, shipments: | | 
Total thous. of squares 4,146 | 4,737 3, 825 3,033 | 2,743 3,085 | 3,692 4, 198 4, 391 4, 397 4, 908 5, 152 
Grit surfaced : do 1, 227 | 1, 345 | 1, 070 813 | 675 | 782 969 1, 178 1, 227 1, 286 1, 726 1, 823 
Ready roofing ; do 1,385 | 1, 668 | 1,441 / 1,265} 1,307 1, 441 1, 592 1, 509 1,467 | 1,528 1, 751 1,918 
Shingles, all types._...-...-- ees | Se 1, 535 1, 724 1, 315 | 955 761 862 1, 132 1, 511 1,697 | . 1,582 1, 431 1, 411 
| | | | | | i | | | 








STONE, CLAY, AND GLASS PRODUCTS 
| | 





ABRASIVE PRODUCTS 


Coated abrasive paper and cloth: 


SE OS aa iat ees ee reams..| 142,985 | 141,985 | 138,555 | 138,327 | 199,373 | 111,700 | 130,525 | 109,568 | 105,808 | 110,645 | 115,910 | 121, 187 | 135,030 
| | | | | i 
PORTLAND CEMENT 
| | 
OI in Sic anctdcactuccuaae thous. of bbl...) 17,527 | 16,115 | 16,688 | 14,931 | 16,022 | 16,833 | 17,605 
SE OP MONOID... 0 sac cncncsnsncdepinces 87 78 | 79 | 73 | 59 57 77 79 80 85 
ES EOE thous. of bbl. 20,150 | 18, 284 | 17,833 | 13,724 | 11,511 9,115 | 8,293] 12,563] 14,774] 16,349} 18,250] 20,501 | 21,282 
Stocks, finished, end of month...__.....- -.| 12,656] 17,561 | 16,417 | 17,638 | 19,925 | 23,168 | 25,668 | 25,831 | 25,112 | 24,886 | 22,609 | 18,972 | * 15, 279 
Stocks, clinker, end of oro 3, 563 4, 804 | 4, 192 | 4,250} 4,575 5,020 | 5,840 6, 570 6, 656 6, 241 5, 809 5, 536 | ° 4,514 


CLAY PRODUCTS 


| 
| 
13, 810 | 12,360 10,787 | 12,733 14, 068 16, 119 
65 | 61 69 
Common brick, price, wholesale, composite | 


13.216 | 13.254] 13.226 | 13.225 

















is UE Sc ndcceme cu oaduten dol. per thous.._| 13. 221 12.853 | 12.876 | 12, 921 12. 935 13.100 | 13.165 13. 215 13. 209 | 
Floor and wall tile, shipments: 
Quantity...----------- ..thous. of sq. ft 2 6,330 | 6,831 5, 289 5, 029 8, 584 3,689 | 3,944 3, 905 3,290; 2, 792 2, 589 2, 558 
SS dss cae dcthnak bsmadesteale thous, of dol-- 1,816 | 1,932 1, 501 1, 432 1,077 1,047; 1,119 1, 147 | 939 | 773 | 667 675 
V itrified paving brick: | | | 
SS eee thous. of brick -- 5,873 | 4,551 3, 113 1, 735 1, 046 | 785 2,075 | 1,983 2, 680 3, 682 3, 711 3, 682 
Steewe, Gd OF MiONtR cen ccd cccccwce do. .--| i 24,630 | 24,694 17, 211 17, 122 17, 948 18, 823 18,992 | 19,615 | © 19, 647 19,461 | 18,760 19, 215 


* Revised. 
{Beginning January 1942 figures for the production of natural gasoline include total sales of liquefied petroleum gas as follows (thous. of barrels): Jan., 710; Feb., 577; Mar., 


556; Apr., 572; May, 483; June, 498; July, 336; Aug., 502; data for such sales have not been —epiate in the total for motor fuel. Prior to 1942 an indeterminable amount of 
liquefied petroleum gas has been included in total motor fuel and natural gasoline producti 
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apr od with op prop ad notes vag t Sere 3 : 
to the sources of the data, may be found in the Sep- ep- Octo- | Novem-| Decem-/ Janu- | Febru- a ey : 
1942 Supplement to the Survey tember | tember | ber | ber ber | ary ary | March April | May | June | July | Au August 
STONE, CLAY, AND GLASS PRODUCTS—Continued 
a Nl | eT Nl x: 
GLASS PRODUCTS | 
Glass containers: | | 
PR cinhiitinined onde cmos thous. of gross_- 6, 297 6, 370 7,016 6, 187 6, 043 6,755 | 5,965 6, “5 6, 921 7,192 | 6,723 yo y4 | 6,585 
peveums Gc anpetty... .......-...........-.- 97.3 99.1 | 101.1 | 100.3 99. 4 96. 5 Sa. 102.9 111.2 | 99. 9 4 | 97.9 
Shipments, total. -..........- thous. of gross..| 6, 879 6, 968 6,244 | 5,295 4, 965 5, 877 Gui. 7, v7 6,830 | 6,997 | 6,356 6, 333 | 6,902 
arrow neck, food_.........-...-...- ee 815 1, 008 389 | 249 "214 271 | 352 454 419 | 331 383 | 546 
Wide month, food_......._...........do_.. 1, 629 1, 269 | 1, 242 | 974 862 1, 191 | 319 | 28 317 1, 554 1, 489 1, 405 1,577 | 1,828 
Pressed food do... 31 45 | 55 | 42 39 45 37 | 49 51 49 43 40 | 33 
315 331 310 | 316 332 352 408 | 503 479 508 | 451 416 | 320 
636 401 408 | 260 395 | 524 601 737 868 1, 158 1, 065 837 | 723 
1, 095 1,074 1, 042 1, 056 843 | 905 917 983 838 814 759 853 | 1, 164 
-| 1,286 1, 391 2, 022 1, 766 1,640} 1,884] 1,741] 1,806 1, 757 1, 733 1, 482 1,379 | 1,258 
a 361 417 | 464 381 74 399 429 514 | 448 441 | 433 328 | 329 
Caan 286 342 | 285 242 245 257 224 | 243 234 | 259 | 272 295 | 270 
Fruit jars and Jelly 0 ES ae 395 158 | 10 | 3 | 29 | 97 | 106 125 | 104 | 90 195 | 401 
ee So ee eee ESTE oe 8, 490 7,321 | 7,948; 98,711! 9,610 10,228 | 9,950 9,450 | 9,417 9,489 | 10,008 9, 528 9, 139 
e-made } | | 
Tumblers: — | 
oc nn. on cecne thous. of doz_.| 3, 880 4,407 | 4,837 4,658 | 4,346 | 5,350} 4,595 | 4,804 4, 558 4, 134 3,779 | 3,183 | 4,498 
ae do..... 3, 829 75. 188 4,937 | 3,584 | 3,236 | 4,143 3, 921 4,482 | 4,610 4,315 3, 845 3, 915 | 4, 532 
able, kitchen, 4 nar ) aT =~ “ae 8, 239 7, 208 6,975 | 7,903 8,936 | 8,797 9, 376 9, 260 9, 156 8,879 | 9,140 8,411 | 8,196 
an oldware, shipments 
iad a thous. of doz..| 3,606} 3,427| 4,082, 3,279| 2,553 2,587 | 3112) 3,278 2,876) 2,927) 2,404 | 2,397 | §3, 048 
Plate glass, polished, product | | 
: thous. of sq. ft..| 4,741 14,906 | 15,769 | 14,277 10,311 9, 143 5,600 | 5,565 | 5,570 4, 310 4,726 | 4,194 | 3, 863 
Window glass, production.....thous. of boxes..| 1,097] 1,123 | 1,524 | 1,300; 1,696, 1,639/ 1,457) 1,583) 1,644 1,557| 1,223| 1,274! 1,075 
8 ff  ; a eee 67.6 69.2 93.9 80.1} 104.5 100.9 | 89.7 7.5 101.3 95.9 75.3 | 78.5 66. 2 
GYPSUM AND PRODUCTS 
Gypsum, production: | | 
Crude_..........................short tons_.| 1,213,817 11,335,905 |_......__|. | 1,361,034 |_- 1,066,362 | 1,234,203 |. 
anes eke ree - ara do__- | 754, 911 1,009,244 ae = | 1,088,745 |. 817, 856 | 829, 206 |__. 
ypsum produc or use | | | | | 
a Ea SR Ta oe do._..| 384,730 4 368, 209 | os | RL. 317, 781 | | 285, 755 goede ae 
cin: j | } | | | 
For building uses: | | 
Base-coat plasters__.__..-......--.- do_..-| 199,061 § 475, 567 |_- ‘ | 345, 697 ..-| 275, 886 | 252, 860 | 
Keene’scement.... do....| 2905] 8854 |_- 6, 841 i 5, 904 | 3,781 | | 
All other building plasters do 77, 483 § 102, 273 |. } | 90,558 |_ ie 76, 430 |.._.- 80, 320 - 
REE aE Ss thous. of sq. ft__| 197,845 § 479, 794 | | 567,393 | a } 348, 061 |_- } 254, 690 
SE aR ae o..... 11,5779 9,133 |__- 7, 398 | | 6,490 | | 7,523 | 
aS do | 404, 896 | 229, 488 | | 269, 129 | 256, 755 365, 166 | 
Industrial plasters...._.___.___-short tons 36,399 f 41,569 | | 36, 130 | 34, 114 | 35, 736 | | 
| | a > 2a pit Ba’ 
TEXTILE PRODUCTS 
CLOTHING | 
Hosiery | | | | 
ee Rediescccaeed thous. of dozen pairs..' 12, 335 11, 974 14, 107 12, 501 12,555 | 13, 147 12, 204 12, 951 12, 729 11, 913 12,033 | 12,067 11, 982 
RICO ER I SRS do....| 12,649 13,771 14, 977 12,585 | 11,938 12,869 | 12,759 | 13, 506 13, 533 11, 500 10,990 | 11, 251 12, 118 
Stocks, end of ‘month Pe a SRS EE do....| 22,148 22, 236 | 21, 409 21, 367 | 22,026 | 22,292 | 21,726 21, 160 20, 346 20,748 | 21,781 | 22,598 22, 462 
COTTON 
Cotton (exclusive of linters) : | | 
Consumption....................-- .-bales..| 966, 149 | 877,971 | 955,657 | 849,143 | 888,399 | 947,539 | 892, 288 | 967,406 | 999, 749 | 957,864 | 967,523 | 994, 552 | 925, 089 
—— — is farmers 77 iol. per Ib__} . 186 .175 . 166 | . 158 . 162 . 169 . 178 181 190 . 192 . 183 . 186 . 180 
rices, wholesale, middling, 3”. average, 
an I eee keg del. per lb 187 171 . 165 . 164 «478 . 190 . 192 . 196 . 202 . 200 . 189 . 194 . 186 
oduction: 
Ginnings (running bales) §- _thous. of bales 5, 009 4,713 7, 961 9, 592 9, 915 10, 225 10, 495 |... me 49 738 
Crop estimate, equivalent 500-Ib. bales__ 
thous. of bales 2 13, 818 ; : . 110,742 |. . fees Cree: 
Stocks, domestic cotton in the United States, 
end cf month:t 
Warehouses_____- ia .thous. of bales 9, 676 11, 526 13,318 | 13,960 13, 710 12, 857 12, 212 11, 349 10, 491 9,403 | 8, 457 | 7,633 7,502 
‘ ey “Stk, ha SSE se 500... 1,711 1, 635 1, 994 2,248 | 2,395 2, 498 2, 582 2, 654 2, 631 2,585 | 2,443 2, 252 1, 848 
otton linters: | 
Consumption ______. see _.do_. 115 130 133 117 | 110 116 108 132 131 132 | 27 122 122 
Production Er eS * 154 121 193 | 170 149 143 124 97 67 41 26 22 27 
Stocks, end of monthf_______..___- do 505 626 679 729 | 807 866 886 854 806 732 653 577 190) 
COTTON MANUFACTURES 
Cotton cloth: 
Prices, wholesale: | 
Mill margins_.................cents perlb__| 22.03 20. 01 20. 41 20.18 20. 31 20. 26 20. 27 20. 25 20. 28 20. 95 21. 82 21. 27 22.17 
Denims, 28-inch __........-- dol. per yd . 192 172 175 .175 . 180 190 190 193 196 . 196 . 196 196 193 
Print cloth, eee et do__- . 090 . 080 . 980 . 081 . 083 . 086 . 087 . 088 . 089 . 090 090 090 . 090 
rr ep unbleached, 4 _, See ee do-. . 108 . 095 . 094 095 . 098 . 103 . 104 . 105 . 107 . 108 . 108 . 108 108 
n cotton cloth, production: et 
Bieached, plain_...........-..2. thous. of yd__| 179, 363 | 185, 786 | 188,594 | 170,132 | 180,792 | 192,229 | 176,227 191,654 | 194,328 | 192,142 | 192,091 189, 214 | 178, 185 
Dyed, colors... ss peared aslanartein a arte ainaibia do.._.| 157,074 | 138,437 | 143,718 | 131,727 | 126.677 | 133,624 | 126,465 | 145,169 | 148,023 | 145,423 | 147,654 | 150,832 | 149, 159 
Dyed, black -___.. iunididininkgionwkiied Mo....| 6,472 6, 369 7, 116 6, 042 6, 750 8, 547 6, 553 6,010 | 5,338 5, 573 5, 196 5,730 | 5,121 
linia dot soe dhnehintiieads powkiy do....| 65,606 | 98,757 | 98,297 78,572 91,674 82,267 | 83,791 88,674 | 75,962 | 72,813 | 61,287 55,732 | 60,073 
* Revised. 
1 1941 crop. 
4 October 1 estimate of 1942 crop. 
§Total ginnings to end of month indicated. 
¢Data revised for the cotton year 1940-41; revisions for August 1941 not shown above are as follows: Cotton stocks—warehouses, 9,298,000 bales; mills, 1,695,000 bales: linter 
stocks, 580,000 bales. The total stocks of American cotton in the United States on July 31, 1942, including stocks on farms and in transit, was 10,455,000 bales. 
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Monthly statistics through December 1941, to- | 1942 1941 | 1942 
od with —— Notes -— ne § — | — 
to the sources of the data, may ound in the Sep- sep- Octo- | Novem-| Decem-;| Janu- | Febru- 
1942 Supplement to the Survey tember | tember | ber | ber | ber | ary ary March | April May | June July | August 
TEXTILE PRODUCTS—Continued , 
| l 
COTTON MANUFACTURES—Continued | | 
| | i 

Spindle activity:t 
Active spindles Set aS ee thousands. 22, 956 22, 978 23,054 | 23,079 | 23,062 23,087 | 23,088 | 23,109 | 23,102 23,117 | 23,095 | 23,110 | 22,974 
Active spindle hours, total sank eed mil. of hrs._| 11, 191 10, 437 11, 237 9,914 | 10, 665 11,367 | 10,478 11, 379 11, 459 11, 197 11,295 | 11, 484 10, 981 

Average per spindle in place. - .- hours 468 430 | 463 410 | 441 | 471 436 | 473 476 465 471 | 479 ' 458 

Operations - - percent of capacity- 134. 9 124.0} 125.9] 129.8 125. 4 137.0 136.3 134.3 | 135.2 138.5} 133.7| 130.2 136. 4 

Cotton yarn, w holesale prices: | | 
Southern, 22/1, cones, carded, white, for knit- | 

ting (mill) t____- ___dol, per Ib . 420 . 424 . 391 | . 380 | . 390 . 409 . 408 | . 414 . 420 . 421 . 421 | 421 . 421 

Southern, 40s, single, carded (mill)... do-- 515 . 481 479} .471| .481 500} .508} .506| .516 . 515 615} 515 515 
RAYON 

Consumption: | 

/ Varn ..-.. ab hoeenwe ‘ --mil. of Ib 38. 3 37.0 | 41.7 38. 5 39.3 41.2 36.0 | 40.0 37.6 | 37.6 38.9 | 40.0) *38.1 
Eee en ae 12.4 13.0 | 13. 11.5 | 12.4 12. 5 11.3 | 12.6 | 13.0 | 12.7 13.7 | 12.6 | 12.8 

Prices, wholesale: | | 
Yarn, viscose, 150 denier, first quality, mini- | | | | | 

mum filament.......--.------ dol. per Ib.-| . 550 . 542 . 550 | . 550 . 550 . 550 | . 550 . 550 . 550 | - 550 | . 550 . 550 550 

Staple fiber, viscose, “1% denier.........do:...} 250 . 250 250 | 250 . 250 | . 250 . 250 250 . 250 . 250 | . 250 . 250 250 
Shek, producers’, end of month: | | . 
Yar mas aN ce .---mil. of Ib__| 7.8 4.9 5.4 4.5 | 3.8 4.8 4.4 4.1 5.4 6.9 | 7.0 6.6 "7.4 
Staple fiber. : hy 4.3 2.7 1.7 1.8 | 1.8 1.9 | 2.1 | 2.3 1.7 2.1 2.3 | 3.1 3.9 
WOOL | | | 
| | | } 

Consumption (scoured basis) :{ | | | } } 
gape .--thous. of Ib__|-- 41,764 | 51.995 | 40,660 | 43,696 | 44,480 | 40,972 | 53,880 | 44,740 | 44,320 | 53,510 | 45,896 | 45, 536 
enna a 11,212 | 13,980} 10,700 | 11,708 5, 828 5, 784 6,555 | 2, 544 | 388 4, 280 3, 236 | 52,024 

Po ah activity (weekly average) :{ | } 

Looms: 

Woolen and worsted: 
Ra thous. of active hours... 2, 523 2, 546 2, 521 2,706 | 2,850 2, 616 2, 602 2, 754 2,789 | 2,668 2. 853 2, 701 
IN ocgagtsdesnnneenencesgukce @6..... 98 | 94 89 78 89 86 95 86 81 | 78 70 70 

Carpet and rug: | | 
| Peer as Seamer he eee 131 132 125 | 122 122 115 98 77 | 80 76 71 72 
Narrow -_-_- sins kh dns kee 109 114 104 | 105 105 96 79 59 | 64 53 59 45 

Spinning spindles: | 
SG 5s. Cnet aweneugasade eee Dotaee do... 113, 084 | 112, 567 | 108,127 | 110,157 | 118.654 | 117,130 | 116,906 | 125,659 | 125,175 119,375 | 127,143 | 124, 074 
Worsted __.-- fale oud gaae an nwepaateatnen G6.... 123, 512 | 127, 257 | 122,409 | 129,890 | 120.806 | 101,015 | 99,935 | 114, 464 | 116, 750 | 115, 368 | 122, 324 | 120, 305 
es do..-- 223 232 220 233 | 243 | 231 231 241 239 | 233 243 237 

Prices, wholesale: | 
Raw, territory, fine, scoured - . dol. per Tb 1.199 1.059 | 1.083 1.110} 1.129 1.135] 1.161] 1.1757] 1.106 1.195 | 1.195 1.195 1. 195 
Raw, Ohio and Penn., fleeces nea ee . 527 . 483 | . 490 | . 490 . 490 . 490 | 515 | 515 | 515 515 | . 503 - 496 . 499 
Australian (Sydney), 64- 70s, scoured, in bond | 

(Boston) .....- .do 1. per lb . 790 . 705 . 705 . 705 | . 743 . 755 | . 755 . 755 . 790 | . 790 | . 790 . 790 . 790 

Suiting, unfinished worsted, 13 oz. (at mnill) | 
ol. per yd__| (1) 2.228; 2°228| 2.228| 2228) 2228| 23%] 2599; 2599; (“) | @® (1) (1) 
Women’ s dress goods, French serge, 54” (at | | 
ich isa:snanututeieineaa ciated dol, per yd__| (1) 1. 391 1.411 1. 411 1.411 1.411 | (') (') (') | (4) | (‘) (2) (4) 
Worsted yarn, 342’s, erossbred stock (Boston) 
ol. per Ib_.| 1. 800 1. 740 1. 763 1. 800 1. 800 1. 800 1. 800 1.800 | 1, 800 | 1.800 1. 800 1.809 

Stocks, scoured basis, end of quarter:t 
| ES ERS thous. of Ib__| .. | 230, 698 247, 083 | LF ES aA 

Wool finer than 40s, total.__..._____. do.._-|-- 168, 646 +) 5 SRS: BS 2} 3 See See 
Domestic. - - - - -- RE RE es 92, 357 . og eee |---------] 141, 409 ]..-....--}--.-- 2. 
Foreign. do-.-.| 76, 289 | 106, 256 |..... re |) aS Tea 

Wool 40s and below and earpet._..__- Gp. <21-. 62, 052 74, 645 : i, >} S Eppes Fas 
MISCELLANEOUS PRODUCTS 

Fur, sales by dealers. - .------thous. of dol..; 1,552 J * 4, 288 1, 441 790 626 | *3,192| *6,980| *7,000! 4,914; 1,360] 1,221] 1,367 2, 740 

Pyroxylin-coated textiles (cotton fabrics): } 

Orders, ae of mo-_thous. linear yd- -| 8,747 9, 009 8, 206 7, 825 6, 606 6, 097 6, 617 6, 496 5, 798 5,563 | 4,937 | 4,686 
Pyroxylin spread____- thous. of Ib-- 7, 097 7, 288 6, 698 6, 637 6, 210 5, 651 5, 387 5, 554 5, 371 4, 605 4, 430 4, 275 
Shipments, billed _- thous. linear yd Baa 8, O17 7, 841 7, 097 7, 398 7, 033 6, 699 6, 667 6, 384 5, 877 5,279 | 4,530 4,734 
TRANSPORTATION EQUIPMENT 
AUTOMOBILES 

Indexes of retail financing: | 
Passenger car financing, volume:f | 

Total Jan. 1942=100 42 196 201 179 196 100 63 73 | 58 56 58 | 59 53 
New cars. - oti ~ioset 419 183 429 463 100 22 46 | 42 | 60 | 55 | 57 5 
Used cars do 142 133 118 132 100 7 81 | 62 | 55 | 60 | 60 54 

Retail automobile receivables outstanding, | } } 

end of month Dec. 31, 1939=100 = 170 164 157 149 139 128 116 105 | 95 | 86 77 67 

Automobilerims, production__ thous. of rims 633 1, 811 2, 024 1, 864 1, 677 1, 271 823 669 665 | 617 | 664 | 573 | 586 

Accessories and parts, shipments: | | } | | 
Accessories to wholesalers Jan. 1935=100 : 170 174 173 174 144 | 139 141 | 130 | 128 | 126 | 118 110 
Service parts to w holesalers ‘ do : 298 302 267 297 229 | 231 234 205 | 174 111 | 117 | 119 
Service equpiment to wholesalers -.-..-..do P 290 287 288 255 217 | 201 202 198 | 183 | 187 176 173 

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Shipments: 

Freight cars, total. ........... number 5, 168 7,617 6, 378 7, 183 6, 240 7, 752 7, 781 7, 957 7, 573 5, 253 2. 60 955 
INI cos oh wn dine wiameae ne alkunainn do 5, 044 6, 626 6, 07% 7, 181 6,240 | 7,652 7,781 | 7,273 5, 700 2, 851 1, 370 574 

Passenger cars, total........ aE TR do... 38 28 | 42 35 42 | 24 28 10 41 23 16 10 
ES Ea SIRES: do 30 28 | 42 29 42 | 20 | 28 10 | 41 23 16 10 

’ Revised. 1 No quotation. 


tData revised for the cotton year 1941-42; revisions for August 1941 not shown above are as follows: Active spindles, 23,042,000; active spindle hours, 10,248,000,000; opera- 
tions, percent of capacity, 125.4. 

qData for Octeber 1941 and March and June 1942 are for 5 weeks; other months, 4 weeks. 

tRevised series. ‘The yarn price series for Southern, 22/1, cones, has been substituted beginning January 1941 for the Northern, mulespun, series formerly shown; 1941 data 
not shown above: Jan., 0.267; Feb., 0.270; Mar., 0.283; April, 0.333; May, 0.361; June, 0.360; July, 0.369; Aug., 0.408. Figures for ‘wool stocks are compiled on a revised basis 
beginning 1942 and data are not avs ailable comparable with figures shown in the 1942 Supplement and in monthly issues through June 1942. 1942 data shown above cover all 
known stocks of wool in commercial channels, including stocks in the hands of country dealers and in country warehouses; stoc ks in the hands of country dealers and in coun- 
try warehouses are not included in the earlier data. All figures exclude stocks afloat which are no longer av: 1ilable for publication. For data for March and June 1941 for wool 
finer than 40s, see p. 8-37 of the October 1942 Survey. The indexes of retail automobile fins uncing shown above on a January 1942 base may be linked to the indexes on a 1939 
base shown in the 1942 Supplement by applying the current series to the January 1942 index on a 1939 base given in footnote 5 to p. 170 of the 1942 Supplement. ; 
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1942 Supplement to the Survey tember | tember ber ary ary 
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RAILWAY EQUIPMENT—Continued 
Association of American Railroads: 
ht cars, end of month: | 
Number owned thousands-_-| 7 a f 1, 694 
Undergoing or awaiting classified repairs | 


1,701 1, 709 1,718 | 1,726 | : | 736 1, 737 
61 | 61 60 | 62 } 55 
3.6 | 3.6 | 3.5 3.6 | ¥ 3.2 
66,870 | 69,402 | 68,316 | 58,129 7,8 35, 442 
45,798 | 49,939 | 47,985 | 39,804 | | 25,062 | 24,974 


thousands. - 


nea erers 


Percent of total on line 
Orders, unfilled 


Railroad sh 
Locomotives, steam, end of month: 


Undergoing or awaiting classified repairs 
3, 378 3, 231 3, 228 3, en | 2, 669 


8&6) 82] ‘8.2 6.8 
249 | 496 | 408 3 334 
229 82 | 357 284 
20 | | 7 | 5 50 | 


2 ns en Matinee pat ong 


Percent of total on line 
Orders, unfille 
Equipment manufacturers 
Railroad shops 
U.8. Bureau of the Census: 
Locomotives, railroad | 
Orders, unfilled, erid of mo., total....do__. 1, 932 y , | 73 | 3 ‘ 58 be 720 
Steam... d 


Equipment manufacturers “| 28,352 | 63, 607 50, =| 
7, 28! ; 22 | 21,072 | 19,463 | 20,331 | 18,325 | 16,911 | 12,8: 10, 468 
| 
| 
} 
| 
| 
| 








Locomotives, mining and industrial: 
Shipments (quarterly), total 





INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 

971 | 330 309 | 

261 | 327 303 | 

10 | 3 6 | 














Physical volume of business, ease 
Combined index. ...........-.- 35-39=100-.| 
Industrial production: 
Combined index ‘ 
Construction ciclo z ‘ L 84.4 | 8 | be 
152. 
134. 
113. 


Distribution: io | 
Combined index. : ; ; 4) ’ , 121. 
Sa L. . 6 | 4 | b .6 | 14 


Trade employment con 123. 
AgricuJtural marketings, adjusted :t | } 
— index a .3 | E 5 .3 | 


100. 


115. 
94. 


165. 4 
118. 1 103.7 | 
191.2 195. 7 | 
176.8 | 176.4 
167.0 | 169.1 | 180. 6 
Trade . 3 ° . 156. 8 151.7 .0 | é 153.7 | 
Transportation 104. 2 8 | ‘ ; 98. 2 97.5 ‘ 106. 4 


Finance: 
Bank debits | 3,627 | 2, 893 4,177 : 7$ 3, 767 
¢ | 57 | 80 64 56 4 3 46 


Life-insurance sales, new paid for ordinary | 
thous. of dol- 55, 798 97 41, 740 . | 7 ‘ 39, 357 35, 876 | | 40, 336 43, 898 


ony oe es and prices: | | 
New bond issues, total do....| 254, 048 4 341, = 17100, 232 |1,044,077 92, 329 | 298, 653 | 226,441 |r 339,640 
Bond yields % 99. 4 100. 3 100. 2 | 99. 99. 99. 4 99.3 | 99. 6 | 99.6 | 99.5 | 98.8 | 98.7 | 99.0 
Common stock prices ee 62.6 ; 69.1 | 2 | " 64.7 62.3 a a 62.0 62.8 62.4 | 61.6 
Railways: 
Carloadings , 2 Sere 313 | 7 271 283 287 | 294 | 282 
Financial results: | 
Operating revenues é Soctae a , 239 | 50,050 | ‘ " 50,858 | 50, 53,036 | 55, 247 | 
Operating expenses. do-_- seem 35,861 | 37,304 ‘ | 36,134 | , 35, 37, 338 e 37,606 | 39,419 
Operating income = aa | ’ y | 10,818 ,78 6,046 | 10,036 , 303 | 11,510 11, 696 
ting results: | | 
evenue freight carried 1 mile mil. of tons Pasionate . : ’ | 4,356 : " 4, 580 4, 891 4, 807 
Passengers carried 1 mile mil. of pass_. ‘ 286 | | 227 387 | 83 325 3 375 412 
Production: | 
Electric power, central stations 
mil. of kw-hr_ . > " 3, 221 q , 864 | 3, 221 3,175 3, 043 | 
Pig iron thous. of long tons_.|_______- 112 7 | 148 2 149 153 150 | 
Steel ingots and castings do = | 223 | 1 | 219 ‘ 237 | 243 227 
Wheat flour 3 ¢ 1,577 , 55 , 58E 1, 807 , 96 1, 481 1, 335 
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: Revised. 
t The index of grain marketings is based on receipts at country elevators instead of receipts at head of Lake and Pacific ports, as formerly. For data be ginning February 


1941, see p. S-38 of the April 1942 Survey. Revisions for January 1941 are as follows: Total, 168.8; grain, 185.4. Earlier data will be shown in a subsequent issue. 
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